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THOUGHT OF THE DAY 

 

 
About Ethiopia 

 
Idioms Phrases And One word Substitution 
1) Between Scylla and Charybdis- Choice between two unpleasant alternatives. 
2) Between the cup and the lips- On the point of achievement. 
3) Bite off more than you can chew- To take on a task that is a way to big. 
One Word Substitution:  



One who possesses outstanding technical ability in a particular art or field- Virtuoso- कलाप्रवीण 
व्यक्ति 

Important Vocabularies 

Roaring (Adj.)- enormous, huge, massive-असाधारण 

Rally (N)- gathering, assembly, tweetup- समागमन 

Economic Definition:  
A blue-chip stock is the stock of a large, well-established and financially sound company that has 
operated for many years. 
Small cap is a term used to classify companies with a relatively small market capitalization. 
Lag Behind ( phr. verb)-  to proceed or develop with comparative slowness. 

Emerging (V)- recover from or survive a difficult situation- उभरकर सामने आना  

Reflective (Adj.)- thoughtful, pensive, rapt - च िंिनशील/वव ारात् मक 

Secular (Adj.)- temporal, worldly, earthly, profane- लौककक 

Presage (V)- portend, augur, foreshadow-भववष्य कहना 
EDITORIAL  
UP UP AND AWAY 
The stock market may be roaring, but the rally is narrow 
India’s benchmark stock indices are roaring again, with the Nifty and the Sensex scaling all-time highs on 
Friday, crossing the 11,200 and 37,300 levels, respectively. 
A result largely of increased buying by foreign institutional investors and expectations of strong first-
quarter earnings results, it took the Sensex just 13 trading sessions to move from 36,000 to 37,000 
points.  
Coming after both indices witnessed extremely sharp corrections a few months ago, the rally has 
occurred when other emerging market indices have failed to recover their losses since the fall in 
February.  
The swift recovery, however, is not reflective of a secular rise.  
While the sharp market correction in February hit stocks across the board, this rally has been limited to 
a few pockets of the market.  
Heavyweight blue-chip stocks such as HDFC, Reliance Industries, ITC, Tata Consultancy Services and 
Infosys have contributed the most while many others have lagged behind.  
Almost half the companies in the Nifty still trade below their 200-day moving average, a sign of 
insufficient price strength. 
While the Sensex has gained almost 10% since the beginning of the year, the mid- and small-cap indices 
are significantly down.  
The return of foreign institutional buying also suggests that investors may be betting on India over other 
emerging markets that have suffered more severely. It, however, remains to be seen if mid caps and 
small caps will follow the large caps and resume their journey upward. Else, the lack of sufficient 
breadth in the wider market will presage an eventual correction in the large caps too. 
Tone 
Technical 
(This tone is generally used to discuss the core ideas of particular fields of study.)  
 
 
 


