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 #  N Chandrasekaran, Chairman, Tata Sons, has been 
elected as the President of the Court of the Indian 
Institute of Science for 2018-21.

 # Xi Jinping has been re-elected as the President of 
China.

 # Government of India and the Asian Development 
Bank (ADB) has signed a $120 million loan 
agreement for completion of works for double-
tracking and electrification of railways tracks along 
high-density corridors to improve operational 
efficiency of Indian railways.

 # Indian actress Simi Garewal received the “UK 
Golden Flame Award” at the opening ceremony 
of the Tongues of Fire UK Asian Film Festival in 
London.

 # Malayalam writer M Sukumaran has passed away. 
He was 76.

 # Central Industrial Security Force (CISF) has 
launched a mobile application through which 
travelers can register complaints to recover items 
they lost or forgot at various airports. The app 
called 'Lost and Found' can be downloaded from 
the website of the Information and Technology 
Ministry.

 # India to host 17th Annual Conference of 
International Competition Network 2018 
(ICN2018) from 21st to 23rd March 2018 in New 
Delhi.

 # Regional Integrated Multi-Hazard Early Warning 
System (RIMES) would collaborate with Odisha 
State Disaster Management Authority (OSDMA) 
to strengthen its quality, prediction ability and 
response capacity.

 # Poland will host the 2019 FIFA U-20 World Cup.

 # Maharashtra government has decided to ban the 
use of plastic.

 # President Ram Nath Kovind released 
commemorative coins in denominations of Rs.10 
and Rs.1000 on Lord Jagannath’s Nabakalebar 
festival.

 # India defeated Bangladesh by 4 wickets to win the 
Nidahas triangular T20 Trophy. 

 # Chennaiyin FC defeated the hosts Bengaluru FC 
by 3-2 to win the 4th edition of Indian Super league 
at Kanteerava Stadium. 

 # Sanjivani Jadhav has won the Bronze Medal in 
14th Asian Cross Country Championship. 

 # India's Neeraj Rathi and Karamjit Kaur finished 
fourth and eighth in the men's and women's events 
respectively at the Asian 20km Race Walking 
Champion. 

 # A UK-based genomics data platform and an 
American genetics company collaborated to create 
the world’s largest project of its kind to study 
Indian population. 

 # Chinese Premier Li Keqiang, the no. 2 leader of the 
ruling Communist Party, has been re-elected for a 
second five-year tenure. 

 # Olympic silver medalist shuttler PV Sindhu got 
eliminated after being defeated by the world 
number two Japanese player Akane Yamaguchi in 
the semi-finals of the All England Championship. 

 # Vladimir Putin has been elected as the President of 
Russia for his fourth term. 

 # Argentina's Juan Martin Del Potro defeated Roger 
Federer to win the Indian Wells Masters tennis 
tournament title. 

 # President Ram Nath Kovind inaugurated the 
Festival of Innovation and Entrepreneurship 
(FINE) and presented the Gandhian Young 
Technological Innovation awards instituted by 
Society for Research and Initiatives for Sustainable 
Technologies and Institutions [SRISTI].

 # Young swimmer Virdhawal Khade has won a gold 
medal in the 50 metres freestyle category at the 
49th Singapore National Age Group Swimming 
Championships. 

 # Defending champion Purva Barve defeated 
Russia's Anastasiia Pustinskaiaï to win the Israel 
Junior 2018 Women's Singles (Under-19) title. 

 # Ranji Champion Vidarbha has won the Irani Cup in 
Nagpur, Maharashtra. 

 # Bhawana Kanth became the second woman pilot 
of Indian Air Force to fly solo in a fighter aircraft. 

 # Kevin Pietersen has announced retirement from 
professional cricket. 

 # According to an index created by the central 
government in collaboration with the World 
Bank, West Bengal has bagged the top spot in the 
domestic Ease of Doing Business Index. 

 # Niti Aayog’s Vice-Chairman, Rajiv Kumar has 
inaugurated the First India-Japan Workshop on 
Disaster Risk Reduction (DRR) in New Delhi. 

 # Yi Gang has been appointed as the central bank 
governor of China.

News Headlines
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 # The 106th edition of the Indian Science Congress 
will be held in Bhopal, Madhya Pradesh. 

 # Canadian mathematician Robert Langlands has 
won the Abel Prize for 201He has been awarded for 
his visionary programme connecting representation 
theory to number theory. 

 # General Bipin Rawat, Chief of the Army Staff 
released a book on Paramveer Chakra Awardees - 
‘Paramveer Parwane’. 

 # According to Mercer's global Quality of Living 
survey 2018, Hyderabad and Pune have been rated 
as India's most liveable cities and they have been 
jointly ranked 142nd in the survey. Bengaluru 
and Chennai has been placed 149th and 151st 
respectively, while Mumbai was ranked 154th. At 
the global level, Vienna has been chosen as the best 
city in 450 cities. 

 # Goldman Sachs has projected India's GDP growth 
rate to 7.6 per cent for Financial Year 2018-1

 # Siliguri-based miniature artist Biplab Sarkar has 
been awarded with the 'Glenfiddichs Emerging 
Artist of the Year 2018' award. 

 # The ministries of agriculture and skill development 
signed an agreement to conduct training 
programmes for agriculture and allied sectors at 

690 Krishi Vigyan Kendras (KVKs) across the 
country. 

 #   India and Hong Kong have signed a Double 
Taxation Avoidance Agreement (DTAA) to curb 

tax evasion and promote flow of investment. 

 #  Bollywood actress Katrina Kaif has been named as 
the brand ambassador of a non-profit organisation 
‘Educate Girls’. 

 # Nanda Bahadur Pun has been re-elected as the vice 
president of Nepal. 

 # India successfully flight tested the supersonic 
cruise missile, 'BrahMos' from Pokhran test range, 
Rajasthan. 

 # The Union Cabinet chaired by the Prime Minister 
has approved the launch of a new Centrally 
Sponsored Ayushman Bharat -National Health 
Protection Mission (AB-NHPM) having central 
sector component under Ayushman Bharat Mission 
anchored in the MoHFW. The scheme has the 
benefit cover of Rs. 5 lakh per family per year. 

 # New Delhi has been ranked 22nd in the world 
and eighth in Asia in the TripAdvisors' "top 25 
travellers’ choice of destinations" list. 

 # Indian shooter Elavenil Valarivan shattered the 
world record and claimed the gold medal in 10m 
women's air rifle event of the season's first junior 
ISSF World Cup. 

 # The Singapore Changi Airport has been named as 
the world's best airport for the sixth consecutive 

year by consultancy firm Skytrax. 

 #   State-run power equipment maker BHEL has 
entered into a technology collaboration agreement 
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(TCA) with HLB Power, Republic of Korea. 

 # The Cabinet Committee on Economic Affairs 
has given its approval for Central Sector Scheme 
"Integrated Scheme for Development of Silk 
Industry" for the next three years from 2017-18 to 
2019-20. 

 # The Union Cabinet chaired has given its approval 
for revision of the agreement between India and 
Qatar for the avoidance of double taxation and 
for the prevention of fiscal evasion with respect to 
taxes on income. 

 # Bihar Governor Satya Pal Malik has been given the 
additional charge of Governor of Odisha. 

 # Indian Railway Catering and Tourism Corporation 
(IRCTC) has tied up with Ola. Under this 

agreement, consumers can book Ola Cab through 
IRCTC's Rail Connect mobile app or its website. 

 # Jnanpith awardee and Eminent Hindi poet 
Kedarnath Singh passed away. He was 84. 

 # According to HSBC's Ranking, India is the most 
vulnerable country to climate change. 

 # India and the European Union (EU) have signed 
an agreement that will enable them to share earth 
observation data from each other's satellites. 

 # India and France joint naval exercise, "Varuna-18", 
has been started in the Arabian Sea off the Goa 
coast. 

 # Atul M. Gotsurve has been appointed as the next 
Ambassador of India to the Democratic People’s 
Republic of Korea. 

 # SBI and India Mortgage Guarantee Corporation 
(IMGC) have signed an agreement to offer 
mortgage guarantee scheme for prospective non-
salaried and self-employed home loan customers. 

 # The Third edition of National Conclave on Mines 
and Minerals was held in New Delhi. 

 # Centre has approved to set up a plastic park in 
Deoghar district of Jharkhand. 

DEL POTRO DEFEATED FEDERER TO 
WIN INDIAN WELLS TITLE

 # Former US Open champion Juan Martin 
Del Potro defeated Roger Federer to win 
his first Indian Wells title and second 
consecutive ATP crown. The 29-year-old 
from Argentina handed Federer his first 
match defeat of 2018 and extended his 
own win streak to 11 matches.

 # Del Potro was competing in his first 

Indian Wells final since 2013, when he 
lost to Spaniard Rafael Nadal. It was Del 
Potro's seventh victory over Federer in 25 
career meetings, one of those wins coming 
in the 2009 US Open final. World number 
eight Del Potro is back in the rankings 
top 10 after dropping to 1,045th before 
beginning his comeback from three left 
wrist surgeries in 2016.

 # Federer, the oldest world number one in 
ATP history at 36, entered the final in a 
difficult semi-final test from Croatia's 
Borna Coric. Federer's five Indian Wells 
titles included last year, when he beat 
fellow Swiss Stan Wawrinka.

 VIDARBHA WON IRANI CUP.
 # Vidarbha capped a brilliant 2017-

18 season with a domestic first-class 
double by winning the Irani Cup 
after the match against Rest of India 

IMPORTANT NEWS ANALYSIS
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ended in a draw on the fifth and final day.
 # Ranji Trophy champions Vidarbha had 

cored 800/7 declared, Rest of India scored 
236/6 at the Vidarbha Cricket Association 
Stadium.

 # Vidarbha achieved a distinction, remaining 
unbeaten through the domestic first-class 
season. They have won seven, and drawn 
three of the 10 first class-matches they 
have played this season.

 # Vidarbha, who won their maiden Ranji 
Trophy title in January, became the ninth 
team to win the Irani Cup. Rest of India 
(28 times), Mumbai (15 times), Karnataka 
(six times), Delhi (twice), Railways 
(twice), Hyderabad (once), Tamil Nadu 
(once) and Haryana (once) are the other 
winners.

SHI YUQI DEFEATED LIN DAN TO WIN 
'ALL ENGLAND OPEN TITLE'.

 # Chinese star Lin Dan lost a seventh 
All-England Open title to his young 
compatriot Shi Yuqi in the final. Seventh 
seeded Shi defeated Lin 21-19, 16-21, 21-
9, in Birmingham.

 # The surprising absence of Lin's famed 
attacking skills helped Shi to grow in 
confidence. The 22-year-old, was able 
to utilise his speed and overhead attacks 

without inhibition against one of the 
sport's all-time greats.

 # Lin, became the first player ever to play 
in 10 All-England men's singles finals and 
made it the first all-Chinese men's Open 
final for a decade.

 # Tai Tzu Ying, the world number one 
from Taiwan became the first women's 
singles player in more than a decade to 
successfully defend the title. She defeated 
Akane Yamaguchi, the world number two, 
from Japan.

 # Tai ended Yamaguchi's hopes of becoming 
the first Japanese player to win the All-
England women's singles title, since Hiroe 
Yuki more than 40 years ago.

 # Yuta Watanabe and Arisa Higashino, 
became the first pair from their country 
ever to win the mixed doubles title.

INDIA WON NIDAHAS T20 TROPHY.

 # Dinesh Karthik scored 
29 off just eight 
balls, including a 
six on the last ball 
to help India pull 
off sensational 
four-wicket victory 
over Bangladesh 
in the Nidahas 
Twenty20 Tri-Series 
final in Colombo.

 # The 2018 Nidahas Trophy was a cricket 
tournament that was held in Sri Lanka 
in March 2018. It was a tri-nation series 
between Bangladesh, India and Sri Lanka. 
The tournament was played to celebrate 
Sri Lanka's 70th year of independence; the 
title derives from the Sinhalese 'nidahas' 
meaning "freedom."

 # The matches were played as Twenty20 
International fixtures at the R. Premadasa 
Stadium in Colombo. This was the first 
occasion that Discovery Networks Asia 
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Pacific channel DSport acquired media 
rights to broadcast live cricket matches 
involving the Indian cricket team.

 # The opening match of the tournament was 
played between Sri Lanka and India. India 
progressed to the final, after defeating 
Bangladesh by 17 runs in the fifth T20I 
match. Bangladesh joined India in the 
final, after they beat Sri Lanka by 2 wickets 
in the final group game. In the final, India 
beat Bangladesh by four wickets to win 
the tournament.

SENIOR POET KEDARNATH SINGH 
PASSED AWAY.

 # Gyanpith awardee and renowned Hindi 
p o e t 

Kedarnath Singh 
passed away in New Delhi after a 
prolonged illness. He was 84.

 # Kedarnath Singh was one of India’s most 
prominent modern Hindi poets besides 
being an essayist and a well-known critic. 
Born on 7 July 1934 in village Chakia of 
Ballia district in eastern Uttar Pradesh he 
won the Sahitya Akademi Award in 1989 
for his poetry collection Akaal Mein Saras 
and the gyanpith Award in 2013.

 # Kedarnath had been a professor and head 
of the Department of Hindi Language at 
Jawaharlal Nehru University’s Indian 
Languages Centre. His works include 
collections of poems such as Zameen 
Pak Rahi Hai, Baagh, Tolstoy aur Cycle, 
Yahan se Dekho and Abhi Bilkul Abhi.

 # Among his essays and stories are 
Kalpana aur Chhayavad, Kabristan Mein 
Panchayat, Hindi Kavita Mein Bimb 

Vidhan and Mere Samay ke Shabd.
CBI FILED CHARGES AGAINST A 

FORMER CANARA BANK CHAIRMAN.

 # The Central Bureau of Investigation 
(CBI), has filed a charge against a former 
chairman of Canara Bank and others. 
These officials has helped a company 
defraud the bank of about $10.5 million 
taken in loans over four years ago.

 # CBI also arrested seven people - including 
two former managers of State Bank of 
India, a former manager of Canara Bank 
and directors of a Kolkata-based private 
company - in a separate “bank fraud” case 
of about 150 million rupees ($2.3 million).

 # As of last September, state banks held 
about 87 percent of the Indian banking 
system’s 9.46 trillion rupees (about $147 
billion) of soured loans that are non-
performing, restructured or rolled over.

 # In the December 2013 case, the CBI, the 
federal investigating agency, said charges 
were filed against five former Canara 
Bank officials including former chairman 
and managing director RK Dubey, two 
former executive directors of the bank and 
a current bank official.
IRCTC TIES UP WITH OLA FOR 

BOOKING CABS ON ITS WEBSITE, APP

 # With an aim to providing first-and-last-
mile connectivity, railway public sector 
undertaking (PSU) Indian Railway 
Catering and Tourism Corporation 
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(IRCTC) announced a partnership with 
cab aggregator Ola, giving commuters an 
option book taxi on its app.

 #  The tie-up, a six month pilot project, will 
give customers access to Ola booking 
services when they visit the IRCTC Rail 
Connect App and on its website.

 # The Ola cab facility will provide all the 
services offered such as Ola Micro, Ola 
Mini, Ola Auto, Ola Share etc. on the 
same price available directly on the 
IRCTC Rail Connect App and website. 
However, customers would not be entitled 
to any discount.

 # Customers can choose to book cabs up to 
seven days in advance or upon reaching 
the railway station. In addition, the IRCTC 
outlets at railway stations or Ola’s self-
serving kiosk will also enable commuters 
to book cabs.

WORLD'S LAST MALE NORTHERN 
WHITE RHINO DEAD

 # The world's last male northern white 

rhino, Sudan, has died after "age-related 
complications".

 # A statement from the Ol Pejeta 
Conservancy in Kenya said the 45-year-
old rhino was euthanized. Its condition 
had worsened significantly and was not 
able to stand. 

 #  The rhino had been part of an ambitious 
effort to save the subspecies from 
extinction after decades of decimation 
by poachers, with the help of the two 
surviving females. 

 # Northern white rhinos once roamed 

parts of Chad, Sudan, Uganda, Congo 
and Central African Republic, and were 
particularly vulnerable because of the 
armed conflicts that have swept the region 
over decades.

 # Other rhinos, the southern white rhino 
and another species, the black rhino, are 
under heavy pressure from poachers who 
kill them for their horns to supply illegal 
markets in parts of Asia.

 # Roughly 20,000 southern white rhinos 
remain in Africa. Their numbers dipped 
below 100 around a century ago, but an 
intense effort initiated by South African 
conservationist Ian Player in the mid-20th 
century turned things around.

KIDAMBI SRIKANTH AND SOMDEV 
DEVVARMAN FELICITATED WITH 

PADMA SHRI.

 # Shuttler Kidambi Srikanth and former 
tennis player Somdev Devvarman 
were felicitated with the Padma Shri by 
President Ram Nath Kovind. The duo 
received the country’s fourth-highest 
civilian award, Padma Shri, in New 
Delhi. Srikanth is presently the World No 
2 while Devvarman retired last year but 
after winning a gold medal for the country 
at the Asian Games. Besides Srikanth and 
Devvarman, India’s first Paralympic gold 
medallist, Murlikant Petkar also received 
the Padma Shri.

 # Other athletes who were to be conferred 
with the awards were: former India cricket 
captain MS Dhoni, cueist Pankaj Advani, 
both to be bestowed with the third-highest 
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civilian award in Padma Bhushan and 
weightlifter Saikom Mirabhai Chanu with 
the Padma Shri. 

MYANMAR PRESIDENT U HTIN KYAW 
RESIGNED.

 # Myanmar president U Htin 
Kyaw resigned on 21 March, 2018. A new 
leader would be selected within seven 
working days, in accordance with the 
country's 2008 Constitution.

 # Kyaw became the first President of 
Myanmar with no ties to the army in more 
than 50 years. A close friend and confidant 
of the Nobel peace prize laureate Suu 
Kyi, Kyaw was hand-picked by her to 
run Myanmar's government because a 
Constitution drafted by the former junta 
barred the democracy champion from the 
top office.

 # Kyaw, elected by the NLD-dominated 
Parliament in March 2016, ran a charity 
founded by Suu Kyi and has been a trusted 
member of her inner circle since the mid-
1990s.

 # A military dictatorship, sometimes 
called a junta or military junta, is a form 
of government in which one or more 
members of the military hold authoritarian 
control. In 2011, the military junta was 
officially dissolved following a 2010 
general election, and a nominally civilian 
government was installed. 

ICFRE SIGNED MOU WITH TIFAC 
FOR SUPPORTING FOREST BASED 

COMMUNITIES.

 # The Indian Council of Forestry Research 
and Education (ICFRE), Dehradun (an 
Autonomous Council under the Ministry 
of Environment, Forest and Climate 
Change) and Technology Information, 
Forecasting & Assessment Council 
(TIFAC), New Delhi (an Autonomous 
Council under Department of Science 
and Technology) signed an MoU with 
an objective to provide livelihood 
opportunities and augment income of the 
forest based communities

 # The MOU would also assist the industries 
to optimize the utilization of forest based 
resources with access of technology to 
different users. 

 # The MoU is valid for a period of 5 years 
and has the following salient features.

o Prioritization of technologies developed by 
ICFRE in consultation with stakeholders

o Creating patent awareness in the field of 
forestry and environment including wood 
science and allied subjects for ICFRE and 
its institutes

o Patent searching and filing in the field of 
Forestry and allied subjects

o Identifying technology gaps and 
commercialization of technologies

o Forest based technologies extension and 
transfer through stakeholder consultations

o Interaction with stakeholders on regular 
basis.
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 #   The MOU was signed by Dr. S.C. 
Gairola, Director General, ICFRE, 
Dehradun and Dr. Prabhat Ranjan, 
Executive Director, TIFAC, at Ministry of 
Environment, Forest and Climate Change 
(MoEF&CC), New Delhi.

MATHEMATICIAN ROBERT 
LANGLANDS WINS 2018 ABEL PRIZE.

1. Canadian mathematician Robert 
Langlands has been named as the winner 
of the Abel Prize for 2018 for his visionary 
programme connecting representation 
theory to number theory, by the Norwegian 
Academy of Sciences and Letters.

2. The 81-year-old mathematician would 
receive the financial award of six million 
Norwegian kroner ($776,000) from 
Norway's King Harald V at an award 
ceremony in Oslo on May 22.

3. Langlands was born in New Westminster, 
British Columbia, Canada, in 1936. He 
graduated from the University of British 
Columbia with an undergraduate degree 
in 1957 and an MSc in 1958, and from 
Yale University of the US with a PhD in 
1960.

4.  He has held faculty positions at Princeton 
University and Yale University and is 
currently a professor at the Institute for 
Advanced Study in Princeton, the US.

5. The Abel prize has been awarded annually 
since 2003 to one or more outstanding 
mathematicians in memory of the 
Norwegian mathematics genius Niels 

Henrik Abel.
SURROGACY (REGULATION) BILL, 

2016. 
 # The Cabinet, gave its approval for moving 

official amendments in a bill which aims at 
banning commercial surrogacy, allowing 
altruistic surrogacy to needy infertile 
couples and its effective regulation in the 
country.

 # The 'Surrogacy (Regulation) Bill, 2016' 
proposes to regulate surrogacy by 
establishing appropriate authorities at 
the central level and in states and Union 
Territories.

 # Once the bill is enacted by the Parliament, 
the National Surrogacy Board will be 
constituted and the states and Union 
Territories will have to constitute the State 
Surrogacy Board and State Appropriate 
Authorities within three months of the 
notification by the central government.

 # The 228th report of the Law Commission 
had recommended prohibiting commercial 
surrogacy and allowing ethical altruistic 
surrogacy by enacting a suitable 
legislation.

 # The 'Surrogacy (Regulation) Bill, 2016' 
was introduced in the Lok Sabha on 21 
November in 2016 and was referred to 
the Parliamentary Standing Committee 
on Health and Family Welfare in January 
2017.

 # The Parliamentary Standing Committee 
held various meetings with stakeholders, 
central government ministries/department, 
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NGOs, medical professionals, lawyers, 
researchers, commissioning parents 
and surrogate mothers to receive their 
suggestions.

 # The 102nd report of the departmental-
related Parliamentary Standing 
Committee on Health and Family Welfare 
on the Bill was tabled in Rajya Sabha 
and simultaneously in Lok Sabha on 10 
August, last year.

 # The panel had recommended that there 
should be no discrimination against people 
of Indian-origin living abroad seeking to 
use surrogacy services in India.  There 
is "no point" in restricting Non-Resident 
Indians (NRIs), Persons of Indian Origin 
(PIOs) and Overseas Citizen of India 
(OCI) from using surrogacy services, 
the panel's report, tabled in Parliament 
recently, had said.

 # While recommending that foreign 
nationals be kept out of the Surrogacy 
(Regulation) Bill, 2016, it advocated an 
appropriate mechanism for a complete 
background check of NRIs, PIOs and 
OCIs intending to use the services of 
surrogates to bear a child on their behalf.

INDIA HAS SUCCESSFULLY FLIGHT-
TESTS SUPERSONIC CRUISE MISSILE 

BRAHMOS.

 # India has successfully flight-tested its 
precision strike BrahMos weapon, which 
is called the world's fastest supersonic 
cruise missile. The BrahMos hit its 
designated target with a pin point accuracy 
in Pokhran, Rajasthan.

 # Defence minister Nirmala Sitharaman 
congratulated the Defence Research 
and Development Organisation for the 
successful fight test, and said it will be a 
further boost for the country's security.

 # Earlier, the Brahmos was successfully 
test-fired for the first time, from the Indian 
Air Force's frontline Sukhoi-30 MKI 
combat jet.

 # BrahMos has become the preferred 
conventional precision strike-weapon for 
the armed forces. The sleek supersonic 
cruise missile flies at almost three times 
the speed of sound, at Mach 2.8. 

 # The armed forces have already inducted 
the 290-km range land, and warship-based 
versions of the BrahMos missiles over the 
last decade. 

KERALA CM PINARAYI VIJAYAN 
LAUNCHES UNIFIED GOVERNANCE 
APP AT GLOBAL DIGITAL SUMMIT.

 # Kerala Chief Minister Pinarayi Vijayan 
unveiled a unified mobile app that will help 
the state’s citizens to skim the bureaucratic 
hassles and utilize government services 
effectively. Citizens can access 100+ 
government service utilities through 
the app. The launch of the app came at 
#future – a global digital summit in Kochi 
conducted to streamline conversations 
between government officials and 
industry leaders and brainstorm ideas on 
paving the way ahead for the state’s digital 
transformation.
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 # The chief minister stressed that the 
government recognizes the potential of 
digital technologies in transforming the 
state’s socio-economic landscape. He said 
the government will provide 1000 free 
public WiFi spots in parks and libraries 
and connect offices and homes with 
optical fibre network.

INDIA'S ELAVENIL VALARIVAN WINS 
GOLD IN ISSF JUNIOR WORLD CUP.

 # Indian shooter Elavenil Valarivan 
shattered the world record and claimed 
the gold medal in 10m women's air rifle 
event of the season's first junior ISSF 
World Cup. Besides her individual 
podium finish, Elavenil also combined 
with Shreya Agrawal and Zeena Khitta to 
claim the team gold medal.

 # Arjun Babuta bagged his second junior 
world cup medal, claiming a bronze in 
men's 10m air rifle event. The 18-year-old 
Elavenil, competing in her second World 
Cup and first final, shot 249.8 in the 
women's final to claim the top individual 
honours. Her 631.4 in the qualification 
was a new world record.

 # After a 9.6, Elavenil sealed the win with 
a high 10.7 in the crucial 24th shot, 
getting the better of Chinese Taipei's Lin 
Ying-Shin. She had also won a bronze 
medal at the FISU World Shooting Sport 
Championship last week. China's Wang 
Zeru managed to win the bronze medal 
with a score of 228.4 in her first World 
Cup appearance.

 # India's other finalists in the event — Shreya 

and Zeena — finished sixth and seventh, 
respectively, enough to clinch the team 
gold medal ahead of Chinese Taipei's Lin, 
Tsai Yi-Ting and Hung Chen-Ching. The 
bronze was claimed by Zhu, Wang and 
Gao Mingwei of China.

 # Babuta, a silver medallist at last year's 
Asian Championship in Wako City, Japan, 
finished below Yuqi Liu of China (247.1) 
and Zalan Pekler (246) of Hungary, with a 
score of 226.3. The other Indian shooters 
in the event — Surya Pratap Singh and 
Shahu Tushar Mane — finished sixth and 
eighth respectively.

DONALD TRUMP REPLACES HIS 
NATIONAL SECURITY ADVISOR.

 # US President Donald Trump named ultra-
hardline Fox News pundit and former 
UN ambassador John Bolton as his 
new national security advisor, ousting 
embattled army general HR McMaster.

 # McMaster's exit is the latest in a string of 
high-profile departures from the White 
House that started with national security 
advisor Michael Flynn and has also 
included chief of staff Reince Priebus, 
chief strategist Steve Bannon, economic 
advisor Gary Cohn and secretary of state 
Rex Tillerson.

MAHINDRA AND FORD SIGN MOUS TO 
CO-DEVELOP VEHICLE.

 # Mahindra Group and Ford Motor 
Company will jointly develop new SUVs, 
and a small electric vehicle as part of 
several initiatives.

 # The two companies signed five new 
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memoranda 
of understanding (MoU) that further 

strengthen their strategic alliance and 
accelerate the development of key 
products for consumers in India and 
emerging markets. The MoUs, which are 
non-binding, mark the progress made by 
the two companies since announcing their 
alliance in September 2017.

 # Under the initiatives, Mahindra and Ford 
will leverage their strengths in the utility 
vehicle space to co-develop a midsize 
sports utility vehicle (C-SUV). Built on 
the Mahindra platform, the new SUV 
will drive engineering and commercial 
efficiencies and will be sold independently 
by both companies as separate brands.

 # Mahindra and Ford also agreed to 
evaluate co-development of a compact 
SUV and electric vehicle, along with 
sharing powertrain portfolios, including 
the supply of Mahindra powertrains to 
extend Ford’s product range.

 # Building on the collaboration, Mahindra 
and Ford also announced plans to co-
develop a suite of connected car solutions 
for consumers. The collaboration is in 
line with Ford’s commitment to helping 
people around the world move more 
safely, confidently and freely.

 # Jim Farley is executive vice president 
and president of Global Markets in Ford. 
Peter Fleet is the Group vice president 
& president of Ford Asia Pacific. Rajan 
Wadhera is the president of automotive 
sector.  Pawan Goenka is the managing 
director of Mahindra and Mahindra.

INIOHOS EXERCISE - ANNUAL JOINT 
EXERCISE OF THE AIR FORCES IN 

GREECE.

 # The Israeli Air Force is taking part in a 
joint exercise with the air forces of the 
United Arab Emirates and the United 
States, in Greece. Other nations also 
participating in the drill include Italy, the 
United Kingdom and Cyprus. A number 
of Israel Air Force F-16 jet fighters are 
participating in Iniohos.  It is an annual 
exercise that resembles a complex, multi-
threat combat environment to maximize 
the operational readiness of an air force.

 # This is not the first time that the Israel 
Air Force has taken part in the exercise 
in Greece, and the UAE’s participation 
was publicized, even though Israel does 
not have diplomatic relations with the 
UAE. Last November, when the air 
forces of eight countries took part in the 
international Blue Flag exercise at Uvda 
Air Base in southern Israel, despite the 
operational importance of the exercise, 
the real achievement was a diplomatic 
one. As for the exercise in Greece the 
same is probably true, but the Israel Air 
Force plans continue the tradition of 
participating in this exercise.

NCLT APPROVES DEMERGER OF 
COMMODITY API BIZ STRIDES INTO 

SOLARA
 #   
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The Hon’ble National Company Law 
Tribunal, Mumbai Bench (NCLT) 
approved the composite scheme involving 
demerger of Commodity API business 
of Strides and Human API Business of 
SeQuent into Solara. 

 #  The share touched its 52-week high Rs 
1,157.10 and 52-week low Rs 640.65 on 
23 March, 2017 and 06 February, 2018, 
respectively. Currently, it is trading 41.92 
percent below its 52-week high and 4.91 
percent above its 52-week low. Market 
capitalization stands at Rs 6,015.30 crore.

THIS WEEK SPECIAL: 
TERMINOLOGY

 # Bank rate is also known as discount rate. 
It is the rate at which the central bank of 
a country rediscounts the bills and other 
acceptable instruments.

 # National Housing Bank, a wholly 
owned subsidiary of Reserve Bank of 
India, was set up on 9 July 1988 under 
the National Housing Bank Act, 1987. 
NHB is an apex financial institution for 
housing.

 # The first attempt to calculate National 
Income of India was made by Dada 
Bhai Naoroji in 1876.

 # The per capita income in real terms (at 
2011-12 prices) during 2017-18 is likely 
to attain a level of ̀ 86660 as compared to 
`82269 for the year 2016-17. The growth 
rate in per capita income is estimated at 
5.3 per cent during 2017-18, as against 
5.7per cent in the previous year.

 # Stagflation, is a period of rising 
inflation with falling output and rising 
unemployment.

 # The merger of Railway Budget with 
General Budget is based on the 
recommendations of the Committee 
headed by Shri Bibek Debroy, Member, 
and NITI Aayog.

 # Share is a financial instrument which is 
traded in the capital market.

 # Real-time gross settlement systems 
is funds transfer systems where the 
transfer of money takes place from one 
bank to another on a "real time" and on 
a "gross" basis. 

 # Pradhan Mantri Ujjwala Yojana is a 

scheme of the Ministry of Petroleum 
& Natural Gas for providing LPG 
connections to women from Below 
Poverty Line (BPL) households. 

 # Pillars of Basel II: (i) Minimum Capital 
Standards (ii) Supervisory Review (iii) 
Market Discipline 

 # Narrow Banking is banking in which a 
bank places its funds in risk free assets.

 # Venture capital is the capital or source 
of fund which is used for financing new 
business ideas, which involves new 
technologies, high risk and potential 
high returns.

 # Index Linked Bond is a bonds whose 
redemption value increases or decreases 
according to the movements in the rate 
of inflation.

 # In Core banking all the branches of 
a bank is connected together and the 
customer can access from any place.

 # RR (Cash Reverse Ratio) is the amount 
of funds that a bank keep with the RBI 
in cash.

 # E-Banking is a type of banking in which 
financial transactions can be done 
electronically.

 # Initial Public Offering (IPO) is the share 
offered to the public by an unlisted 
company.

 # Capital markets is a markets where 
companies or governments can raise 
long-term funds, i.e. debt and equity.

 # Usha Ananthasubramanian, managing 
director at Allahabad Bank is the first 
woman chairman of the Indian Banks’ 
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Association, the 71-year old industry 
body for banks.

 # Nayak Committee has given 
recommendations on the working 
capital term loan.

 # The distribution of wealth between 
centre and state is done by Finance 
Commission in India. 

 # Cheque has been defined as per section 
6 of Negotiable Instrument Act.

 # Small Industries Development Bank 
of India (SIDBI) was set up on 2nd 
April 1990 under the Act of Indian 
Parliament. It is the principal financial 
institution for the promotion, financing 
and development of the Micro, Small 
and Medium Enterprise (MSME) sector 
and for co-ordination of the functions 
of the institutions engaged in similar 
activities.

 # Norway is a Scandinavian country 
encompassing mountains, glaciers and 
deep coastal fjords. Oslo, the capital, 
is a city of green spaces and museums. 
Preserved 9th-century Viking ships 
are displayed at Oslo’s Viking Ship 
Museum. The Norwegian krone is the 

currency of Norway.
 # Chandipur is a small sea place in 

Baleshwar District, Odisha, India. 
Chandipur at Abdul Kalam Island, 
formerly Wheeler Island, is a location 
of the Ministry of Defense’s Integrated 
Test Range (ITR). 

 # The G-7 is a group consisting of 
Canada, France, Germany, Italy, Japan, 
the United Kingdom, and the United 
States. The European Union is also 
represented within the G7. The G7 
countries represent more than 64% of 
the net global wealth.

 # A Kisan Credit Card (KCC) is a credit 
delivery mechanism that is aimed at 
enabling farmers to have quick and 
timely access to affordable credit. It was 
launched in 1998 by the Reserve Bank 
of India and NABARD.

 # Pradhan Mantri Garib Kalyan Yojana, 
2016 (PMGKY) was an amnesty scheme 
launched in December 2016 on the lines 
of the Income declaration scheme, 2016 
(IDS) launched earlier in the year. 
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The United Nations World Water 
Development Report 2018

As millions around the world observed World Water Day 2018 on 22 March, a sobering new 
report suggests a world with extreme water shortages is just a few decades away.
The United Nations World Water Development Report 2018 concluded nearly 6 billion people 
will experience water shortages for at least one month every year by 2050. Currently, some 3.6 
billion people – about half of the global population – face a similar situation, the report also said.
That means roughly 60 percent of the world's projected population will face water shortages 32 
years from now.
Water demand has been increasing globally at a rate of about 1 percent in recent years, but that is 
also expected to accelerate in the coming decades. What's more, an estimated 1.6 billion people 
will face flooding dangers by 2050, up from about 1.2 billion today, the report also found.
One answer to this daunting problem, the report said, is nature-based solutions that mimic 
natural processes and make more water available. They say much of the man-made infrastructure 
we use is contributing to water shortages.
Extreme water shortages have already begun to manifest in places like Cape Town, South Africa, 
where officials are doing everything they can to stave off Day Zero, when the nation would run 
out of potable water. It's a terrifying look into the planet's future if solutions aren't drafted to 
solve the problems stemming from an ever-growing demand for water.

A new report from the United Nations says nearly 6 billion people could face water shortages by 
2050.
If that happens, 60 percent of the projected population will face this problem just 32 years from 
now.
Additionally, some 1.6 billion people will face flooding dangers by 2050.

AT A GLANCE
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