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NEWS HEADLINES

 Madhya Pradesh Chief Minister Shivraj 

Singh Chouhan has announced 

'Mukhyamantri Mahila Kosh' scheme. 

 Indian-origin steel tycoon Sanjeev Gupta 

has been appointed as the UK skills 

ambassador. 

 Cab hailing platform Uber has roped in the 

Indian cricket team captain, Virat Kohli as 

its brand ambassador in India. 

 Famous Punjabi Sufi singer, Pyare Lal 

Wadali died. He was 75. 

 The current commissioner general of the 

Belgian Federal Police, Catherine De Bolle 

has been appointed as the Executive 

Director of European Union Agency for 

Law Enforcement Cooperation (Europol). 

 Prime Minister Narendra Modi has launched 

National Nutrition Mission, and pan India 

expansion of Beti Bachao Beti Padhao. 

 Indian shooter Anjum Moudgil clinched a 

silver medal in the women’s 50m Rifle 3 

Positions event at the ongoing ISSF World 

Cup in Guadalajara, Mexico. 

 US and Israeli military have started the 9th 

edition of joint Military exercise “Juniper 

Cobra 2018” in Israel. 

 The Reserve Bank of India has imposed a 

penalty of Rs 5 crore on Airtel Payments 

Bank for violating operating guidelines and 

KYC norms.  

 India and France have signed 14 agreements 

to promote cooperation in security, nuclear 

energy, and other areas.  

 Senior Congress leader and former 

Maharashtra minister Patangrao Kadam 

died. He was 74 

 The Asian Development Bank (ADB) and 

the International Solar Alliance (ISA) has 

signed an agreement to promote solar energy 

deployment in Asia and the Pacific.  

 Karnataka Vikas Grameena Bank has 

launched ‘Vikas She Plus’, a loan scheme 

for women to take up new ventures or for 

expanding/modifying the existing 

enterprises.  

 According to MasterCard’s 'Mastercard 

Index of Women Entrepreneurs' (MIWE), 

India has been ranked 52nd in a list of 57 

nations. New Zealand has topped this list. 

This index focuses on the ability of women 

entrepreneurs in any country to redeem their 

opportunities.  

 Indian archers bagged three gold and two 

bronze medals in Asia Cup Archery Stage 1 

campaign in Bangkok, Thailand.  
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 Commerce and Industry Minister Suresh 

Prabhu has been given the additional charge 

of the Civil Aviation Ministry.  

 The first Humanitarian Assistance and 

Disaster Relief (HADR) exercise of the 

Indian Air Force in association with South 

Asian Region nations will be held off the 

coast of Kerala from March 12 to 1 

 India has won the "Best Exhibitor Award" at 

ITB – Berlin. 

 IREDA & European Investment Bank have 

signed 150 million Euro Loan Agreement 

for Renewable Energy Financing in India. 

 Akhil Sheoran has won the gold Medal in 

shooting World Cup. 

 Australia has won the 27th Sultan Azlan 

Shah Cup in Malaysia. 

 Air India got the 23rd and the final Boeing 

777 aircraft under the deal. With this, more 

than a decade old contract with the US 

aircraft manufacturer Boeing for supplying 

68 aircraft has been completed. 

 Bishworjit Singh of the Services Sports 

Control Board (SSCB) and Samira Abraham 

of Goa emerged the respective champions in 

the men's and women's sections of the senior 

National triathlon championship.  

 Indian Olympic Association president 

Narinder Batra will head a nine-member 

committee that will co-ordinate with the 

government and Sports Authority of India 

(SAI) to address all the reported issues of 

National Sports Federations (NSFs), State 

Olympic Association (SOA). 

 Senior journalist Ranjan Roy died. He was 57. 

 Prime Minister Narendra Modi and French 

President Emmanuel Macron inaugurated 

Uttar Pradesh’s biggest solar power plant in 

Mirzapur.  

 Noted actor Amol Palekar has been honoured 

with the ‘Godavari Gaurav’ award.  

 Indian Wrestler Navjot Kaur has become 

world No 2 player in the women's 65 kg 

category in the latest rankings released by 

the United World Wrestling. 

 Russia has successfully launched a 

hypersonic Kinzhal (Dagger) missile.  

 Hyderabad's Anindith Reddy has been 

selected as the FMSCI National Motor 

Sports Person of the Year.  

 West Bengal has become the best 

performing State both in terms of allotting 

Jobs and Utilising funds under the 

MGNREGA.  

 India’s first national coastal policing 

academy will be setup in Gujarat.  

 Prime Minister Narendra Modi will 

inaugurate The Delhi End TB Summit at 

Vigyan Bhawan, New Delhi.  

 India has topped the ISSF World Cup 

medals tally with four gold, one silver and 

four bronze medals.  

 Sitanshu Kar has been appointed as the chief 

of Press Information Bureau (PIB).  
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IMPORTANT NEWS ANALYSIS 

WRESTLER NAVJOT RANKED WORLD NO 2 IN WOMEN’S 65KG RANKINGS. 

Wrestler Navjot ranked world No 2 in women’s 65kg rankings. 

Navjot Kaur, who clinched a gold medal at the concluded Asian 

Wrestling Championships in Bishkek, has jumped to the second 

spot in the world women's 65kg weight category rankings 

released by United World Wrestling. 

Navjot represented Bengaluru Yodhas in the first season of the 

Pro Wrestling League adding to the list of eight more PWL 

players who have successfully got their places in the recently released UWW rankings. 

In the same category, Finland's Petra Oly, the 2016 European Champion, has secured the first place in the UWW 

rankings. 

Vinesh Phogat who represented UP Dangal in the third season of PWL and is the Asian Championship 2018 

silver medallist has also bagged second position in the ranking list under the 50kg weight category. 

On the other hand, Bajrang Punia, under 65kg weight category, along with Sakshi Malik, under 62kg weight 

category, have secured fourth place in their respective weight categories.  

Whereas Sangeeta Phogat has secured the fifth place in 57kg weight category. All three players who are also 

Asian Championship medalists have been part of PWL across three seasons. 

Not just the Indian players, but PWL's international players are named in the UWW ranking list as the top 

players.  

The United States' world champion Adeline Gray, who represented team Mumbai Maharathis in the first edition, 

secured the second position under 75kg weight category.  

SHEORAN WON GOLD AT ISSF WORLD CUP. 

Akhil Sheoran topped the 50 meters Rifle 3 Positions event, to make 

four gold medals for India in the ISSF World Cup. 

Sheoran collected 455.6 points in total to finish 3.6 points ahead of 

second-placed Bernhard Pickl of Austria.  
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Hungarian Istvan Peni got 442.3 points in total to take the bronze medal. 

India's Sanjeev Rajput and Swapnil Kusale, finished fourth and sixth respectively. Rajput got 430.9 points - 

11.4 points behind bronze medallist Peni, while Kusale got 407.2. 

Rajput had finished second in the qualifying. Sheoran was fourth while making to the final. 

Sheoran, who hails from Uttar Pradesh, got 151.6 points in kneeling, 155.1 in prone and 148.9 in the standing 

elimination round of the championship. 

Pickl even though got 151.9 points in the kneeling rounds, he was far behind Sheoran in the prone rounds, 

notching up 152.1 in total - which ultimately proved to be the difference between the Austrian and the Indian. 

In the standing singles shots, Sheoran struck scores of 9.3, 10.8, 9.4, 9.5 and 10.5 - a total of 49.5 as he bagged 

India's ninth medal in total so far in the edition of World Cup. 

World No.1 Alexis Raynaud of France finished a disappointing seventh with a total of 397.7, getting eliminated 

after the regulation play of kneeling, prone and two series of standing. 

Meanwhile, Haryana teenager Manu Bhaker ended her run at the World Cup with her third final appearance in 

as many events, eventually settling for fifth place in the Women's 25m Pistol. 

She had earlier won two gold medals in the Women's 10m Pistol and the 10m Pistol Mixed Team events. India 

remained on top of the medals standings with four Gold, one Silver and four Bronze for a total of nine medals. 

China is second with two Gold, two Silver and one Bronze medal. 

INDIA WON "BEST EXHIBITOR AWARD" AT ITB – BERLIN 

India has won the "Best Exhibitor Award” at ITB – 

Berlin on its last day. ‘ITB- Berlin World Tourist Meet’ 

was convened at Berlin, Germany from 7th March to 

10th March, 2018. 

India was represented by the Minister of State 

(Independent charge) for Tourism Mr K. J. Alphons 

along with couple of Tourism Ministry officials. 

More than 100 countries participated in the ITB- Berlin 

meet with their respective Tourism Ministers. 

India's Incredible India (Ministry of Tourism) presented 

a short film named "Yogi of the Racetrack " in the meet. 

The said short film has got 3.2 million hits in 60 hours. 
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BCCI ANNOUNCES PAYTM AS OFFICIAL UMPIRE PARTNER FOR IPL. 

With less than a month left to go the for Indian 

cricket’s showpiece event that is the Indian 

Premier League, the BCCI have announced a 

partnership with Paytm as the Official Umpire 

Partner of the VIVO Indian Premier League for 

the next five years. Paytm is also the Title 

Sponsor of India Cricket.  

Mr. Rajeev Shukla is the Chairman of the IPL. 

Mr. Vijay Shekhar Sharma is the Founder and 

CEO of Paytm. Cricket has been a key element in 

Paytm's brand journey and it has worked 

brilliantly for young brand.  

The IPL which is going to see its 11th season in 2018, this time will be welcoming back former champions, 

Chennai Super King and Rajasthan Royals, after they completed their two year suspension for their part in the 

2013 spot fixing saga. 

The matches will be played at nine venues, across 51 days from April 7 to May 27, 2018. Wankhede Stadium 

will be hosting the final this time around between the winner of Qualifier 1 and the winner of Qualifier 2, on 

May 27. 

The upcoming edition of the cash-rich league will feature 12 matches that will be played at 4:00 PM IST and 

48 matches will start at 8:00 PM IST. 

UAN ACTIVATED MEMBERS CAN KNOW PF BALANCE THROUGH MISSED CALL AND SMS ALERT 

Members registered on the UAN portal may get their 

details available with EPFO by giving a missed call at 

011-22901406 from their registered mobile number.  If 

the UAN of the member is seeded with any one of the 

Bank A/c number, AADHAAR and PAN, the member 

will get details of last contribution and PF balance.  To 

avail this facility, mobile number must be activated with 

UAN at Unified Portal. Giving missed call from registered mobile number at 011-22901406 automatically gets 

disconnected after two rings. This service is available free of cost to the member. Moreover, these services can 

be availed from non-smart phones also. 
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The information for availing missed call facility and SMS service for getting PF balance and last contribution 

is now available on UMANG app also. 

Universal Account Number (UAN) activated members may know their latest PF contribution and balance 

available with EPFO by sending an SMS at 7738299899 from registered mobile number. The Member has to 

SMS “EPFOHO UAN” to 7738299899. The facility is available in 10 languages viz. English (default), Hindi, 

Punjabi, Gujarati, Marathi, Kannad, Telugu, Tamil, Malayalam and Bengali. For receiving SMS in any of the 

languages other than English, first three characters of the preferred language needs to be added after UAN. For 

example, to receive SMS in Telugu, then SMS to be send will be “EPFOHO UAN TEL” to 7738299899 

SMS should be sent from the registered mobile number of UAN.  In response, EPFO will send last PF 

contribution and balance details of the member along with available KYC information. 

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA SIGNS A MEMORANDUM OF UNDERSTANDING WITH THE 

RESERVE BANK OF INDIA 

The MoU provides for:  

sharing of information between the two parties, 

subject to the limitations imposed by the applicable 

laws;  

sharing of resources available with each other to the 

extent feasible and legally permissible;  

periodic meeting to discuss matters of mutual 

interest, including regulatory requirements that 

impact each party's responsibilities, enforcement 

case, research and data analysis, information technology and data sharing, or any other matter that the parties 

believe would be of interest to each other in fulfilling their respective statutory obligation. (d) cross-training of 

staff in order to enhance each party's understanding of the other's mission for effective utilization of collective 

resources;  

capacity building of insolvency professionals and financial creditors; joint efforts towards enhancing the level 

of awareness among financial creditors about the importance and necessity of swift insolvency resolution 

process of various types of borrowers in distress under the provisions of the Code, etc. 

INDIA, FRANCE TO START JAITAPUR NUCLEAR POWER PLANT WORK BY END-2018 

India and France have pledged to begin work at the planned 9.6GW Jaitapur nuclear power plant in the western 

Indian state of Maharashtra by the end of this year. 
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The Jaitapur nuclear power project, 

owned by Nuclear Power Corp of India 

(NPCIL), is to be built with an 

investment of Rs1.12tn ($17bn) in 

Jaitapur. 

A commitment towards moving the 

project forward was reached during a 

meeting between French President 

Emmanuel Macron and Indian Prime 

Minister Narendra Modi during the 

former’s official tour of India. 

Both Modi and Macron want NPCIL and 

EDF to speed up the contractual discussions to set up the new power plant in India, which will comprise six 

nuclear power reactor units. 

An agreement signed in this regard by India and France, represented by Department of Atomic Energy Secretary 

Sekhar Basu and EDF CEO Jean Bernard Levy, respectively, has prescribed a way forward for the execution of 

the Jaitapur nuclear power project. 

Expected to be the largest nuclear power plant in the world upon its installation, the Jaitapur project is expected 

to help India reach its goal of 40% non-fossil energy by 2030. 

In early 2016, EDF had signed a memorandum of understanding (MoU) with NPCIL to develop six European 

pressurized reactors (EPRs) for the Jaitapur nuclear power project. 

Originally, Areva, a French state-controlled nuclear reactor manufacturer had signed an initial agreement with 

NPCIL in 2010 for the Jaitapur nuclear power project as part of a civil nuclear cooperation accord between 

India and France. 

Following the restructuring of Areva, EDF took over the responsibility of supplying reactors to the Indian 

project having acquired a stake of 75.5% in the former’s nuclear reactor construction business Areva NP. 

The Jaitapur nuclear power project will be financed by a group of French financial institutions in the form of a 

loan with both India and France agreeing to give it sovereign guarantee. 

VENEZUELA SEEKS BILATERAL TRADE WITH INDIAN CURRENCY. 

South American oil-rich nation Venezuela has requested India for an Iran-style arrangement wherein bilateral 

trade can be permitted in Indian Rupees instead of the US Dollar. 
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Venezuelan Foreign Minister Jorge Arreaza said that 

Venezuela wants trade with India in oil and other 

commodities such as food and medicines to be 

conducted in Indian Rupees and not in US Dollars. 

Venezuela has been facing economic sanctions 

imposed by the United States. 

India had granted this facility recently to Iran. 

Venezuela trades with China, Russia and Turkey in 

currencies other than the US Dollar. 

India had allowed this facility in neighboring Nepal and 

Bhutan also. 

PHYSICIST STEPHEN HAWKING PASSED AWAY. 

Physicist Stephen Hawking has died at the age of 76. 

Stephen Hawking's works include the theoretical 

prediction that black holes emit radiation, often called 

Hawking radiation. Hawking was the first to set out a 

theory of cosmology explained by a union of the general 

theory of relativity and quantum mechanics. He was a 

supporter of the many-worlds interpretation of quantum 

mechanics. 

Stephen Hawking communicated using a single cheek muscle attached to a speech-generating device after a 

rare, slow-progressing form of amyotrophic lateral sclerosis (ALS) gradually paralyzed him over the decades. 

ACTOR NARENDRA JHA PASSES AWAY. 

Actor Narendra Jha, known for his work in films like Raees, Haider and 

Kaabil among others, passed away. He was 55. Narendra Jha passed away 

at his farmhouse in Wada. He suffered a massive heart attack. 

Narendra Jha was in Wada with his wife Pankaja Thakur as he needed 

rest after suffering from a minor attack. His medical treatment was going 

on in Kokilaben Hospital in Mumbai. His wife Pankaja, who is also the former CEO for Central Board of Film 

Certification, had even taken a leave of four months to be with Narendra at their Wada farmhouse. Narendra 

Jha married Pankaja in 2015 in a quiet ceremony near Nashik. 
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Born in Madhubani, Bihar, Narendra Jha started his career with the television industry and became a known 

face with shows like Begusarai, Ek Ghar Banaunga, Supercops vs Supervillains and others. He ventured into 

Bollywood with 2012’s Funtoosh. Following which, he was also cast in Neta Ji Subhash Chandra Bose: The 

Last Hero by Shyam Benegal. He came to limelight with his role as Dr Hilal Meer, Shahid Kapoor’s on-screen 

dad in Haider. He also essayed supporting roles in movies like Force 2, Mohenjo Daro and Humari Adhuri 

Kahaani. He was recently seen shooting for Salman Khan’s Race 3. 

GOOGLE MAPS INTRODUCES PLUS CODES IN INDIA, ALONG WITH VOICE NAVIGATION IN SIX NEW INDIAN 

LANGUAGES 

Technology giant Google made 'searching for Indian 

addresses' on Google Maps a tad bit simpler, by 

announcing Plus Codes, a simple location-based digital 

addressing system. Besides, the company also added 

Voice Navigation in six additional Indian languages, to 

its system.  

Google Maps has developed an open sourced solution, 

Plus Codes, which represents a simple and consistent 

addressing system that works across India and globally. This system is based on dividing the geographical 

surface of the Earth into tiny 'tiled areas', attributing a unique code to each of them. This code simply comprises 

a 'six-character + City' format that can be generated, shared and searched by anyone; all that is needed is Google 

Maps on a smartphone. 

GERMAN PARLIAMENT CONFIRMS CHANCELLOR ANGELA MERKEL FOR FOURTH TERM 

German Chancellor Angela Merkel, was elected by 

parliament to her fourth and likely final term at the helm 

of Europe's biggest economy. 

Lawmakers in Berlin's glass-domed Reichstag voted 

364-315 with nine abstentions for Merkel who was then 

to be formally appointed by President Frank-Walter 

Steinmeier before taking the oath of office. 

For the veteran leader, the ceremony marked the end of a 

painful stretch of post-election paralysis, the deepest 

crisis of her 12-year career. 
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WORLD BANK: INDIA TO GROW AT 6.7 PER CENT IN FY 18, 7.3 PER CENT IN FY 19 

The World Bank has projected that India will grow 

at 6.7 per cent in the current fiscal and 7.3 per cent 

in the FY 2018-19. As per the report, services will 

continue to remain the main driver of economic 

growth. While industrial activity is expected to 

accelerate, agriculture will likely grow at its long-

term average growth rate. 

The report said attaining a growth rate of 8 per cent 

and higher on a sustained basis will require “addressing several structural challenges” while maintaining hard-

won macroeconomic stability. 

Economic growth slipped to a three-year low of 5.7 per cent in the April-June quarter of the current financial 

year, though it recovered in the following quarters. The economy is expected to grow at 6.6 per cent in the 

current financial year, according to the second advance estimates of the Central Statistics Office. 

WORLD HAPPINESS REPORT 2018: UN  

By comparison, terror-ravaged Pakistan, which was already 'happier' than India in the 2017 rankings, is shown 

as being even happier in the 2018 rankings. It's on number 75, up five spots from last year. 

Not just Pakistan, all of India's immediate neighbours are more joyful than Indians, despite many of them not 

being nearly as well-off economically or even socially. Bangladesh, Bhutan, Nepal, and Sri Lanka are all ahead 

of India in the Happiness rankings. Even state-controled China is happier than India. 

India, which dropped four places in the 2017 World Happiness Report, fell a further 11 places in the 2018 

report. It now ranks a low 133 on the list of 156 countries monitored by the United Nations' Sustainable 

Development Solutions Network for its annual 'joy' report. 

The World Happiness Report put Finland at the top among 156 countries ranked by happiness levels, based on 

factors such as life expectancy, social support and corruption.  

PUNE IS THE BEST GOVERNED CITY IN THE COUNTRY: SURVEY 

Pune, ranks first among 23 cities from 20 states in the Annual Survey of India's City-System (ASICS) for 2017, 

making it the best governed city in the country. 

Pune scored 5.1 points out of 10 and left behind other cities, including Delhi (4.4) and Mumbai (4.2). Kolkata, 

Thiruvananthapuram, Bhubaneswar and Surat were ranked behind Pune. 
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The study was conducted by a non-profit Organisation — 

Janaagraha Centre for Citizenship and Democracy. It was a 

huge leap for the city which ranked ninth last year, wresting 

the number one position from Thiruvananthapuram. 

The study evaluated the quality of governance by analyzing the 

functioning of urban local bodies. The cities scored between 3 

and 5.1 on a scale of 10 based on 89 questions. 

Bengaluru, Chandigarh, Dehradun, Patna and Chennai constituted the bottom five cities with scores between 

3.0 to 3.3. The report is based on a study of urban bodies and an analysis of laws, policies and RTI replies. 

Bengaluru, India’s IT capital, was at rock bottom of the chart of 23 major Indian cities + in terms of urban 

governance, 

Sustainable and don’t generate enough revenue to cover even staff salaries.  

IAF TO BUY 324 LIGHT COMBAT AIRCRAFT, TEJAS. 

The Indian Air Force (IAF) has now agreed 

to induct 324 indigenously developed light 

combat aircraft (LCA). The induction of 324 

Tejas fighter jets will make up for the IAF's 

depleting number of squadron strength. 

The Indian Air Force has now committed to 

buy at least 123 Tejas fighter jets at the cost 

of Rs 75,000 crore from the Hindustan 

Aeronautics Limited (HAL). 

The IAF, demands that the Tejas Mark II jets 

should be entirely “new fighters” with 

“better avionics, radars, enhanced weapons 

carrying capacity and powerful engines”.  

The Tejas Mark-II is still on the drawing board. But if DRDO, Aeronautical Development Agency and 

Hindustan Aeronautics Ltd deliver the required Mark-II fighter, IAF has agreed to have a total of 18 Tejas 

squadrons. 
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According to report, the IAF has already issued the request for proposal (RFP) to the Hindustan Aeronautics 

Limited (HAL) for the acquisition of 83 fighters which are scheduled to join the IAF from 2019-20 after 

completion of Final Operational Clearance (FOC) contract for 20 Tejas jests. 

TRADE DEFICIT NARROWS TO $12 BN IN FEBRUARY, EXPORTS UP 4.5% TO $25.8 BN 

Exports grew by 4.5 percent in February, to $25.8 billion as shipments of engineering, textiles and gems and 

jewellery declined while trade deficit narrowed to a five-month low of $12 billion. The trade deficit — the 

difference between imports and exports — stood at $9.52 billion in February 2017, as per the data released by 

the Commerce Ministry. Exports growth rate has been steadily declining since November 2017 when it touched 

a high of 30.5 percent.  

The country's merchandise exports are showing continuous positive growth, Commerce Secretary Rita Teaotia 

told reporters on Thursday. Imports too rose by 10.4 percent to $37.8 billion during the last month. Cumulative 

value of exports for April-February 2017-18 period grew by 11 percent to $273.7 billion, while imports grew 

by 21 percent to $416.87 billion. The trade deficit was $143.13 billion. 

Oil imports during February rose by 32 percent to $10.19 billion, while non-oil import increased by 4.11 percent 

to $27.61 billion. Oil imports during April-February 2017-18 were valued at $98 billion which was 26.92 per 

cent higher than $77.21 billion in the corresponding period last year. 

Major commodity groups show positive growth in Feb'18 over the corresponding month of last year: Petroleum 

Products (27.44%), Organic & Inorganic Chemicals (30.41%), Drugs & Pharmaceuticals (13.92%), Rice 

(21.29%) & Electronic Goods (29.71%) 

INDIA'S GDP TO GROW AT 7.3 PER CENT NEXT FISCAL AND 7.5 PER CENT IN FY 2019-20: FITCH 

US-based Fitch Ratings pegged India's GDP growth at 7.3 

per cent for FY 2018-19 and 7.5 per cent for FY 2019-20. 

The agency in its Global Economic Outlook report said that 

Indian economy would clock a growth rate of 6.5 per cent 

this fiscal, a bit lower than the CSO's 6.6 per cent estimate. 

Highlighting the factors that could propel the growth, the 

agency in its report noted that 'the influence of one-off 

policy-related factor which was dragging growth has now 

waned. ‘It also observed that the money supply - which choked economic activities in formal and informal 

sectors after demonetization - recovered to its pre-demonetization level in mid-2017 and is now increasing 

steadily.  
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RELIANCE INDUSTRIES WON 'DRIVERS OF CHANGE' AWARD. 

Reliance Industries was presented with the 

'Drivers of Change' award at the Financial 

Times ArcelorMittal Boldness in Business 

Awards. 

RIL won it for its "exceptional commitment 

to innovation-led, exponential growth within 

the areas of hydrocarbon exploration and 

production, petroleum refining and 

marketing, petrochemicals, retail and 4G 

digital services." 

The previous honorees for the 'Drivers of Change' award include DeepMind Technologies (2016), FANUC 

(2015), HBO (2014), Alibaba (2013), MONDRAGON Corporation (2012), Amazon (2011), Apple (2010), Fiat 

(2009) and Ryanair (2008).  

Stating that his late father Dhirubhai Ambani was the original 'Driver of Change' in India's business history, he 

said the legendary industrialist founded Reliance Industries Ltd (RIL) in 1966 with a meager capital of Rs 1,000 

(about USD 130 at that time). 

RIL, which today is an over USD 50 billion group, has doubled shareholder money every two-and-half years 

since its initial public offering (IPO) in 1977. 

FACEBOOK EXPRESS WI-FI ANDROID APP LAUNCHED FOR LOCAL HOTSPOTS  

Facebook has launched an app that will let users in 

developing countries access its paid Wi-Fi service. 

It has unveiled an Express Wi-Fi app for Android 

smartphones to go along with its distributed Wi-Fi 

network. The Express Wi-Fi is a carrier-provided 

connectivity service that claims to provide 

"affordable Internet." The app will essentially 

provide users with a way to buy Internet connection 

from telcos rather than purchasing expensive connections. As of now, the app is reportedly available in 

Indonesia and Kenya. 
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Earlier, people would have to either open a mobile browser or get an app from a telecom company to access the 

Facebook Express Wi-Fi. However, the app, available on Google Play, enables users to buy data packs and find 

nearby hotspots more easily. After being in a testing phase for a long time, Facebook has commercially launched 

Express Wi-Fi service in India last year. The company had announced the service to be available via nearly 700 

hotspots across four states - Uttarakhand, Gujarat, Rajasthan, and Meghalaya. 

Express Wi-Fi is Facebook's attempt to bring internet to underserved regions in developing countries. While it 

has launched Free Basics in the past, Indian telecom regulator TRAI had rejected the scheme because of its 

violation of net neutrality. However, Express Wi-Fi offers a paid full version of the Internet. 
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THIS WEEK SPECIAL: TERMINOLOGY 

 Bond, is an instrument of indebtedness of 

the bond issuer to the holders. 

 Call Money is Money loaned by a bank or 

other institution which is repayable on 

demand. 

 Commercial Bills is a bill of exchange 

issued by a commercial organization to raise 

money for short-term needs. 

 Certificates of deposits is a savings 

certificate entitling the bearer to receive 

interest. 

 Bancassurance is the selling of life insurance 

and other insurance products and services by 

banking institutions. 

 Derivative Instrument is a financial 

instruments whose value is derived from the 

value of something else. 

 Karta means manager of joint family and 

joint family properties. 

 Issued Capital is the share capital that has 

been issued to shareholders. 

 Mutual Funds is a professionally managed 

investment fund that pools money from 

many investors to purchase securities. 

 Net Asset Value (NAV) is a mutual fund’s 

price per share or exchange-traded fund’s 

(ETF) per-share value. 

 Sikkim is a state in northeast India, bordered 

by Bhutan, Tibet and Nepal. Part of the 

Himalayas, the area has a dramatic 

landscape that includes India’s highest 

mountain, 8,586m Kanchenjunga. 

 Bharat Heavy Electricals Limited (BHEL) 

has been awarded the CBIP Award 2018 for 

‘Best Power Equipment Organisation’.  

 Small Industries Development Bank of India 

(SIDBI): An independent financial 

institution aimed to aid the growth and 

development of micro, small and medium-

scale enterprises (MSME) in India. 

 The International Bank for Reconstruction 

and Development (IBRD) is a global 

development cooperative owned by 189 

member countries. 

 Plastic Money is a term used in reference to 

the hard plastic cards we use every day in 

place of actual bank notes. 

 Bank rate: The rate of interest which the RBI 

charges on the loans and advances to a 

commercial bank. 

 Foreign Direct Investment: It is a controlling 

ownership in a business enterprise in one 

country by an entity, based in another 

country. 

 Any act to hide the identity of illegally 

obtained proceeds so that they appear to 

have originated from genuine sources is 

termed as Money Laundering. 
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 Clearing Corporation of India Limited 

(CCIL) is a joint stock company with share 

capital contribution by major banks and 

financial institutions. 

 National Bank for Agriculture and Rural 

Development (NABARD)is an apex 

development bank that review arrangements 

for institutional credit for agriculture and 

rural development. 

 EXIM Bank: A premier export finance 

institution that works as both a catalyst and 

a key player in the promotion of cross border 

trade and investment. 

 Hedge is an investment to reduce the risk of 

adverse price movements in an asset. 

 Hot money flows refer to capital flow 

(foreign currency) moving to countries with 

higher interest rates.  

 TransUnion CIBIL Limited is a credit 

information company operating in India. It 

maintains credit files on 600 million 

individuals and 32 million businesses. CEO: 

Satish Pillai, Headquarters: Mumbai, 

Founded: 2000.  

 The International Bank for Reconstruction 

and Development is an international 

financial institution that offers loans to 

middle-income developing countries. 

Headquarters: Washington, D.C., United 

States, Founded: 1944, Parent organization: 

World Bank Group, Head: Jim Yong Kim, 

Purposes: Development aid and Poverty 

reduction. 

 A total of 14 banks were nationalized on 19 

July 1969 in the 1st phase and 6 bank were 

nationalized in the 2nd phase on 15 April 

1980. 

 All India Rural Credit Survey Committee 

recommended the creation of a state-

partnered and state-sponsored bank by 

taking over the Imperial Bank of India, and 

integrating with it, the former state-owned 

or state-associate banks. An act was 

accordingly passed in Parliament in May 

1955 and the State Bank of India was 

constituted on 1 July 1955. 

 The Gini index or Gini coefficient is a 

statistical measure of distribution developed 

by the Italian statistician Corrado Gini in 

1912. It is often used as a gauge of economic 

inequality, measuring income distribution 

or, less commonly, wealth distribution 

among a population. 

 CD Deshmukh was the first Indian governor 

of RBI. 

 Stamp Duty is levied by Central 

Government and collected by State 

Government? 

 The period for Call Money in the money 

market is 1 day. 

 RBI regulates the money circulation in 

India. 
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 Chits and Money lenders is not a part of 

organized sector in India. 

 Banking Ombudsman settles the grievances 

raised by an individual against a bank. 

 The Banking Ombudsman Scheme was 

introduced under Section 35 A of the 

Banking Regulation Act, 1949 by RBI with 

effect from 1995.  

 Awadh Commercial Bank was the first Bank 

to be managed by Indians. It was established 

in 1881 at Faizabad. 

 The Reserve Bank of India (RBI) 

commenced its operations on 1 April 1935 

in accordance with the Reserve Bank of 

India Act, 1934. It was nationalized on 1 

January, 1949.
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