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TOP NEWS HEADLINES
1. Finance minister Arun Jaietly presented the budget 

for the year 2018-19 in the parliament. 

2. India has slipped 10 places to reach the 42nd place 
on the Economist Intelligence Unit's (EIU) annual 
global democracy index 2017. 

3. Power and new and renewable energy minister, 
R K Singh has inaugurated the 7th India energy 
congress 2018 in New Delhi.

4.	 Anu	 kumar	 has	 won	 the	 first	 gold	 medal	 of	 the	
khelo India school games in 1500 meters.

5. Magahi writer shesh Anand Madhukar has been 
honored with the Sahitya Akademi bhasha samman 
award 2018.

6. Senior bureaucrat Neelam Kapoor has been 
appointed as the director general (DG) of the sports 
authority of India (SAI).

7. The government of India has constituted a high-
level committee to look into procedures for sharing 
of infrastructure for utilities like water pipes and 
telecom cables. It will be headed by union minister 
Nitin Gadkari.

8. World’s oldest man Francisco Nunez olivera passes 
away. He was 113.

9. According to a report by new world wealth, India 
has been ranked sixth in the list of wealthiest 
countries with a total wealth of $8,230 billion. The 
United States has topped this list.

10. The Indian navy has launched the third Scorpene 
class submarine 'karanj'. This submarine has been 
constructed by shipbuilder Mazagon dock limited 
(MDL).

11. Dr. Harsh Vardhan has inaugurated the high 
performance computer (hpc) system named ‘mihir’ 
(meaning ‘sun’) at the national centre for medium 
range weather forecasting (ncmrwf) at Noida.

12. The Asian development bank (ADB) and the 
government of India signed a $250 million loan 
to	 finance	 the	 construction	 of	 6,254	 kilometers	
all-weather rural roads in Assam, Chhattisgarh, 
Madhya Pradesh, Odisha and west Bengal under 
the prime minister's rural roads programme 
(PMGSY).

13. The government of India and World Bank signed 
a usd 100 million (about Rs 6,400 crore) loan 
agreement to promote rural economy in selected 
blocks of Tamil nadu.

14. Former governor of Chhattisgarh and Tripura, 
Dinesh Nandan sahay died. He was 82. 

15. Lt. Gen anil chauhan took charge as the new 
director general of military operations (DGMO) of 
the Indian army.

16. Sharath Kamal has won the national men's singles 
title for the eighth time at the 11even sports senior 
table tennis nationals in Ranchi.

17. Prime Minister Narendra Modi has launched the 
first	 khelo	 India	 school	 games	 at	 Indira	 Gandhi	
indoor stadium in New Delhi.

18. Malayalam actor mohanlal and athlete p. T. Usha 
were awarded with the honorary doctorate of 
literature (D.Litt) by Kerala governor and Calicut 
university chancellor p. Sathasivam.

19. Indian-American adobe ceo, shantanu Narayan has 
been elected as the vice chairman of the US-India 
strategic and partnership forum (USISPF).

20. The armies of India and Vietnam began a six 
day-long military exercise 'vinbax' in Jabalpur in 
Madhya	 Pradesh.	 It	 is	 the	 first	 military	 exercise	
between the two countries. 

21. Ramsinh parmar has been unanimously elected 
as the chairman of Gujarat cooperative milk 
marketing federation ltd (GCMMF).

22. According to a report by world steel association 
(WSA), India has overtaken us to become the 
world’s third largest steel producer in 2017. 

23. According to the second edition of annual report 
'airpocalypse' released by Greenpeace India, Uttar 
Pradesh is India’s most polluted state with 15 of its 
cities among 30 cities with highest levels of toxic 
air in the country. New Delhi has topped the list of 
280 cities.

24. Indian parliamentary group (IPG) has announced 
five	outstanding	parliamentarian	awards	 from	 the	
year	2013	to	2017.	The	five	awardees	are	-	Najmaa	
Heptulla (2013), Hukumdev Narayan Yadav 
(2014), Ghulam Nabi Azad (2015), Dinesh Trivedi 
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(2016) and Bhartruhari Mahatab (2017).

25. Slum soccer, a non-governmental organization of 
India, has been awarded with the gender diversity 
award at the 5th edition of international convention 
of football business- 'FICCI goal' conference.

26. Former world number one badminton player 
Prakash Padukone has been conferred with 
badminton association of India’s (BAI) inaugural 
lifetime achievement award for his contribution to 
the sport. 

27. Two indian-Americans, arogyaswami paulraj 
and sumita Mitra have been inducted into the 
prestigious national inventor’s hall of fame this 
year.

28. Sanjay rajoria has been appointed as the new 
managing director of TRF ltd.

29. Infosys foundation, the philanthropic arm of 
global software major Infosys, has joined hands 
with Nobel laureate Kailash Satyarthi’s children's 
foundation for a grant to create a child-friendly 
village towards improving children’s health, 
providing education and creating a non-violent 
environment.

30. Maharashtra's senior bjp MP, Chintaman Vanaga, 
passed away. He was 67.

31. Dr Vinod Paul has been awarded the prestigious 
Ihsan	Doğramacı	family	health	foundation	prize	by	
the world health Organisation (WHO).

32. Himachal Pradesh government has launched 
Zero Budget Natural Farming (ZBNF) project to 
promote organic farming. It was launched by chief 
minister, jai ram Thakur.

33. Switzerland's roger Federer defeated Croatia’s 
Marin cilic to win the Australian open men's singles 
title.

34. Economic survey has estimated that the Indian 
economy will grow by 7-7.5 per cent in 2018-19.

35. Legendary playback singer Asha Bhosle will be 
conferred with Yash chopra memorial award for 
her	 outstanding	 contribution	 to	 the	 Hindi	 film	
industry.

36.	 Veteran	actor	Carrie	fisher	posthumously	won	the	
"best spoken word album Grammy" at the 60th 
Grammy awards.

37. According to a survey by gobankingrates, India 
is the world's second cheapest country in terms of 
living or retirement. South Africa has topped this 
list of 112 countries.

38. Ingvar kamprad, the founder of Swedish furniture 
giant Ikea, died. He was 91.

39. Sauli Niinisto has been re-elected as the president 
of Finland for the second term.

40. Acclaimed Ottanthullal artiste Kalamandalam 
Geethanandan died. He was 58.

41. Oxford dictionaries has chosen ‘Aadhaar’ as the 
Hindi word of 2017.
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42. Switzerland's retail company coop cooperative 
signed a mou with the marine products export 
development authority (mpeda) to meet the 
growing demand for organic seafood products in 
the European Union. 

43. Vijay Keshav Gokhale will take charge as the next 
foreign secretary, succeeding s jaishankar.

44. Tai Tzu Ying of Chinese Taipei defeated Saina 
Nehwal to win the women's singles title of 
Indonesia masters.

45. Indian shuttler saili rane and kuhoo garg & Rohan 
Kapoor respectively won the women’s singles and 
mixed doubles titles at the Iceland international 
badminton tournament.

46. The tableau from Maharashtra depicting the 
coronation of Chatrapathi Shivaji maharaja at the 
republic	 day	 parade	 at	 the	 rajpath	 won	 the	 first	
prize, followed by Assam’s tableau on traditional 
masks of the satras. 

47. A three-day international bird festival will be held 
at the Dudhwa national park, world famous for 
biodiversity, from February 9.

48. Veteran Indian tennis star Leander Paes won his 
25th ATP challenger level doubles title with partner 
James cerretani after beating Denis kudla and treat 
huey	in	the	final	of	the	Newport	Beach	event.

49.	 Sandeep	 lamichhane	 became	 the	 first	 cricketer	
from Nepal to land an ipl contract.

50.	 Usha	Ananthasubramanian	became	the	first	woman	
chairman of Indian banks’ association (iba). At 
present, she is the MD and CEO of Allahabad 
bank.

51.	 Noted	Bengali	film	actress	Supriya	Devi	died.	She	
was 85. 

52. Biotechnology pioneer Kiran Mazumdar-Shaw 
was among two-dozen board members inducted in 
the US Indian business council. 

53. Indian-American attorney Parthiv Patel has been 
included in the New Jersey bar association.

54. Gurdeep singh of RSPB won a gold medal in the 
+105kg category in the 70th men's Senior National 
Weightlifting Championships.

55. National highways and infrastructure development 
corporation home (NHIDCL) and IL&FS 
transportation signed a MOU for construction of 
Zojila Tunnel.

56. Punjab chief minister captain Amarinder singh 
launched the 'Mahatma Gandhi Sarbat Vikas 
Yojana' to help distressed sections of the society.

57.	 India	 and	Vietnam	 launched	 the	 first	 ever	 set	 of	
commemorative postage stamps to highlight the 
bilateral ties between them. The theme of these 
stamps is ‘ancient architecture’.

58. Senior congress leader and former MP of Madhya 
Pradesh, Puran Singh Bedia died. He was 74.

59. Himachal Pradesh chief minister jai ram Thakur 
launched the ‘Shakti’ app for women’s safety.

60. India and Cambodia signed four agreements 
deciding to promote defence agreements. These 
agreements include preventing crime, improving 
cooperation in investigations and legal aid in 
criminal cases, besides providing a loan of usd 
36.92 million for Cambodia’s stung sva hab water 
resources development project.

IMPORTANT FACTS FROM NEWS
Vinbax 

 # 	 For	 the	 first	 time,	 armies	 of	 India	 and	 Vietnam	
today began a six day-long military exercise in 
Jabalpur	 in	 Madhya	 Pradesh,	 reflecting	 growing	
defence ties between the two countries. It is the 
first	military	exercise	between	 the	 two	countries,	 a	
senior	 army	 official	 said.	 The	 exercise,	 christened	
'vinbax' will continue for six days. India and 
Vietnam have been exploring ways to strengthen 
defence cooperation. Vietnam's Prime Minister 
Nguyen Xuan Phuc participated in the India-Asean 
commemorative summit and attend the republic day 
celebrations. 
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 # The issue of bolstering defence and security 
cooperation	figured	prominently	during	the	bilateral	
talks Prime Minister Narendra Modi had with his 
Vietnamese counterpart. Defence ties between 
India and Vietnam have been on an upswing with 
the primary focus being cooperation in the maritime 
domain. India and Vietnam had signed a protocol 
on defence cooperation in 1994. The partnership 
was thereafter elevated to strategic level in 2007 
and a pact on boosting bilateral defence cooperation 
was signed in 2009. The strategic partnership was 
elevated to a comprehensive strategic partnership in 
September 2016.

GCMMF

 # Gujarat cooperative milk marketing federation ltd. 
(gcmmf), is India’s largest food product marketing 
Organisation with annual turnover (2016-17) us$ 
4.1 billion. Its daily milk procurement is approx. 
18 million lit per day from 18,549 village milk 
cooperative societies, 18 member unions covering 
33 districts, and 3.6 million milk producer members.

 # It is the apex Organisation of the dairy cooperatives 
of Gujarat, popularly known as 'Amul',

World Steel Association 

 # The world steel association (world steel) was 
founded as the international iron and steel institute 
on 10 July 1967. It changed its name to the world 
steel association on 6 October 2008. The association 
is celebrating its 50th year anniversary in 2017.

 # World	 steel	 is	 a	 non-profit	 Organisation	 with	
headquarters	in	Brussels,	Belgium.	A	second	office	
in Beijing, china, opened in April 2006. World steel 
represents over 160 steel producers (including 9 of 
the world's 10 largest steel companies), national 
and regional steel industry associations, and steel 
research institutes. World steel members represent 
around 85% of world steel production.  

The Indian Parliamentary Group

 # The Indian parliamentary group is an autonomous 
body formed in the year 1949 in pursuance of 
a motion adopted by the constituent assembly 
(legislative) on 16 august, 1948. Membership of the 
Indian parliamentary group is open to all members 
of parliament and ex-members of parliament. A 
member of parliament  can become a life member 
of the group on payment of life subscription of Rs. 
500/-

Slum Soccer

 # Slum soccer was registered as a non-governmental 
public charitable trust organization governed by the 
public trust act of the state of Maharashtra in 2001 
under a board of directors. The organization is subject 
to	periodic	financial	audit	by	law.	It	function	with	the	
ultimate aim of reaching out to the Indian homeless 
using football as a tool for social improvement and 
empowerment.

Badminton Association of India 

 # Badminton association of India (bai) is the governing 
body for badminton in India. Based in New Delhi, 
bai is an association registered under the societies 
act. It was formed in 1934 and has been holding 
national-level tournaments in India since 1936. 

TRF Limited 

 # Trf limited, established in 1962, is part of the Tata 
group of companies which consists of more than 90 
enterprises operating in seven business sectors, in 
over 80 countries. 

Kailash Satyarthi 

 # Kailash Satyarthi is an Indian children's rights 
activist. He is a Nobel peace prize recipient and the 
founder of Bachpan Bachao Andolan, the Kailash 
Satyarthi children’s foundation, global march against 
child Labour, and  .
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Ihsan Dogramacı Family Health Foundation Prize. 
 # Professor	 Ihsan	 Dogramacı,	 established	 this	

foundation in 1980 to promote and raise the standard 
of family health by acknowledging individuals who 
have	given	distinguished	service	in	this	field.

 Zero Budget Natural Farming 
 # Zero budget natural farming, as the name implies, is 

a method of farming where the cost of growing and 
harvesting plants is zero. This means that farmers 
need not purchase fertilizers and pesticides in order 
to ensure the healthy growth of crops.

60th Annual Grammy Awards 
 # The 60th annual Grammy awards ceremony was 

held on January 28, 2018. The cbs network broadcast 
the show live from Madison square garden in New 
York	City.	 It	was	 the	first	 time	since	2003	 that	 the	
ceremony was held outside Los Angeles (where the 
staples center had been the home of the Grammys 
since 2004).

Iceland International 
 # The Iceland international in badminton is an 

international open held in Iceland since 1986. The 
tournament belongs to the ebu circuit. In 2008, the 
Organisation of this event had to be cancelled due to 
the	2008–2012	Icelandic	financial	crisis.

 

Dudhwa National Park 
 # The Dudhwa national park is a national park in the 

terai of Uttar Pradesh, India, and covers an area of 
490.3 km2... It is part of the Dudhwa tiger reserve. It 
is located on the indo-Nepal border in the lakhimpur 
kheri district. The area was established in 1958 as a 
wildlife	sanctuary	for	swamp	deer.	It	was	notified	as	
a national park in January 1977. In 1987, the park 
was declared a tiger reserve and brought under the 
purview of the ‘project tiger’. Together with the 
kishanpur wildlife sanctuary and the katarniaghat 
wildlife sanctuary it forms the Dudhwa tiger reserve.

ATP Challenger Tour 
 # The ATP challenger tour is a series of international 

men's professional tennis tournaments. The top tier 
of men's tennis is the ATP world tour, challenger tour 
events are the second highest level of competition, 
and the futures tournaments on the itf men's circuit 
are	the	third	and	final	tier	of	international	professional	
competition.	The	first	challenger	events	were	held	in	
1978.

Sandeep Lamichhane 
 # Sandeep lamichhane is a 17-year-old Nepalese leg-

spinner. He will be part of Delhi daredevil’s team. 
He was selected for the base price of Rs 20 lakh. He 
is	the	first	cricketer	from	Nepal.	That	he	plays	for	a	
team that does not have an international status makes 
his	deal	even	more	significant.

 Indian Banks' Association 
 # Indian banks' association, formed on 26 September 

1946 as a representative body of management of 
banking in India operating in India - an association 
of	 Indian	 banks	 and	 financial	 institutions	 based	 in	
Mumbai.

Supriya Choudhury 
 # Supriya Choudhury (8 January 1933 – 26 January 

2018) was an Indian Bengali actress who is known 
for her work in Bengali cinema for more than 50 
years. She is best known for her portrayal of Neeta 
in	 ritwik	 ghatak's	Bengali	 film	Megha	Dhaka	Tara	
(1960).

Zoji-La Tunnel
 # Zoji-la Tunnel is a 14 km road tunnel built in the 

Indian state of Jammu and Kashmir. The tunnel 
along with Z-Morh Tunnel will ensure year long 
road connectivity between Srinagar and Leh.

 # The tunnel is built under EPC mode (engineering, 
procurement, construction) wherein Govt of India 
will provide the money and the executing agency 
will do the construction and will later hand over the 
project to Govt of India. 
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Roger Federer wins sixth Australian open and 20th grand slam title
 Federer becomes only the fourth player after Margaret court, Serena 
Williams	 and	Steffi	Graf	 to	win	 20	 or	more	major	 singles	 titles.	The	
final	match	was	played	 in	 the	 rod	 laver	arena,	Melbourne.	He	holds	
the record of winning six men's Australian open titles with Novak 
Djokovic and Roy Emerson.

  Roger Federer is a Swiss professional tennis player who is 
currently ranked world no. 2 in men's singles tennis by the Association 
of Tennis Professionals (ATP). Marin cilic is a Croatian professional 
tennis player. Cilic has won 17 ATP singles titles.

BIG NEWS OF THE WEEK

Mahatma Gandhi Sarbat Vikas Yojna (MGSVY)

 # This	scheme	is	to	benefit	18	marginalized	sections	which	are	living	in	rural	areas	in	Punjab	State	and	it	will	give	
more focus on encouraging voluntary organizations, various civil society organizations, Non-Resident Indians 
(NRIs) and other socially committed persons to contribute to the welfare of the downtrodden.

 # The	main	purpose	of	this	scheme	is	to	provide	the	benefit	of	welfare	schemes	for	debt	stressed	farmers,	poor	
families that have a woman as sole bread earner, families of AIDS patients, out-of-school children, martyred 
soldiers, differently-abled, abandoned old persons, drug addicts among others.
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Vijay keshav Gokhale is the next foreign secretary
Vijay keshav Gokhale took charge as the next foreign secretary on 29 
January 2018. He succeeded s jaishankar. He played a key role in resolving 
the Doklam standoff with china. Gokhale has always preferred to stay away 
from the media glare.

 He was a former envoy to china and is well versed in mandarin. Gokhale 
is	a	1981	batch	officer	of	the	Indian	Foreign	Service.	He	played	a	key	role	
in facilitating negotiations to resolve the 73-day standoff between India 
and china at Doklam plateau in Bhutan 2017.

India cheapest country to live in after South 
Africa, says survey
India is ranked second only to South Africa as the cheapest 
country to live. India is ranked second recent in survey of 
112 countries. Nations were ranked on local purchasing 
power, rent, groceries, and consumer price index metrics. 
Nepal	is	the	first	country	with	lowest	rent	index	among	the	
50 cheapest countries.

India also has a relatively high local purchasing power 
in the major cities that were surveyed. India is cheaper than its neighboring countries like 
Colombia ranked at 13, Pakistan (14), Nepal (28), and Bangladesh (40). South Africa has 
topped the survey as the cheapest country to live or retire.

Greenpeace report.

Its 15 cities are among 30 cities with highest levels of toxic air in the country. Among 280 cities in 
the country, Varanasi is the sixth most polluted. Hapur, Bareilly, Firozabad, Kanpur, Agra, Noida, 
Allahabad, and Mathura are also in red zone with dangerous levels of pm10 in the air.

The report - airpocalypse ii - is based on air pollution related data collected from central and 
state pollution control boards’ and committees’ annual reports and their websites and through 
applications under right to information act wherever data was unavailable or gaps existed in the 
available data.

The report brought out the list of most polluted cities in the country based on particulate matter 
data of pm10 levels for 280 cities during 2016 and in some cases also 2015, covering large parts 
of the country.



[9]

STUDY NOTES FOR SYNDICATE BANK - 2018

Write us : content@mahendras.org www.mahendras.org www.mahendraguru.com myshop.mahendras.org

Submarine INS karanj launched at 
Mumbai’s Mazagon docks
  The third Scorpene class submarine INS karanj was 
launched on 31 January 2018 at Mumbai’s Mazagon 
docks. Karanj is built by shipbuilders limited (mdl) 
under	 the	project	75	programme.	The	first	Scorpene-
class submarine INS Kalvari was commissioned 
on December 14, 2017. The second Scorpene-class 

submarine INS khanderi, was launched on January 12, 2017, is undergoing the rigorous phase of 
sea trials and is expected to be commissioned later this year.
The Scorpene class submarines are provided with all means and communications to ensure 
interoperability with other components of a naval task. The submarine has an overall length of 
67.5 meter and a height of about 12.3 meter. Hyundai to pump in $1 bn in India by 2020.
 South Korean auto major Hyundai plans to invest over usd 1 billion (around Rs 6,300 crore) in 
India. The company, which operates here through its wholly-owned arm Hyundai motor India 
ltd (HMIL). The company shall invest on new products, development of powertrain and setting 
up	of	a	new	office	building.	The	company	plans	to	launch	an	electric	vehicle	next	year.	It	is	also	
gearing up for the possible comeback of its popular model santro around Diwali this year. HMIL 
has lined up nine products to be introduced between 2018 and 2020.

Maharashtra's senior bjp MP, Chintaman Vanaga passed away
Bjp MP from Palghar in Maharashtra Chintaman wanga passed on 
January 30, 2018, at rml hospital in Delhi. He was brought to hospital 
after a heart attack complaint. He was 67 years old. According to the 
information, Chintaman wanga was taken to rml hospital after chest 
pain complaint. But he died before reaching the hospital.
 Chintaman wanga studied till advocacy from the University of 
Mumbai. Chintaman was also the bjp president from thane district of 
Maharashtra from 1990 to 1996. She was elected MP in 1996, 1999 and 
2014. Apart from this, Chintaman was elected MLA from vikramgarh 
seat of Maharashtra in 2009. In the 2014 Lok Sabha election, Chintaman 
wanga had won by a margin of 2 lakh 39 thousand.

Ola, to become global with launch in Australia.
  Ola announced that it is set to launch its operation in Australia. 
The Bengaluru-based company has invited private hire car 
owners in three Australian cities to begin the process. Ola 
plans to launch its services in Australia in early 2018. Ola's 
primary competitor in the Australian market will be us-
based uber. 
Uber launched its operations in Australia in 2012 and 
currently operates in 19 Australian cities including the major cities of 
Sydney, Melbourne, Brisbane, Adelaide, Perth and Canberra. Uber 
is already present in Dhaka and Colombo. Japanese internet giant 
Softbank is an investor in two of India’s largest on-demand cab 
service - uber and Ola. 
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ADB and centre sign 250 mn dollar loan 
agreement
Asian development bank and the centre have 
signed	 a	 250	 million	 dollar	 loan	 to	 finance	 the	
construction of over 6,200 kilometers all-weather 
rural roads in Assam, Chhattisgarh, Madhya Pradesh, 
Odisha and west Bengal under               

the Pradhan Mantri gram Sadak Yojana (pmgsy).

The	program	is	aimed	at	improving	rural	connectivity,	facilitating	safer	and	more	efficient	access	
to livelihood and socio-economic opportunities for rural communities through improvements to 
about 12 thousand kilometers rural roads across the 5 states.

Joint secretary (multilateral institutions) in department of economic affairs Sameer kumar khare 
signed the loan agreement on behalf of government of India. 

Professor Errol D’Souza appointed as the new 
director of IIM Ahmedabad. 
  Professor Errol D’Souza has been appointed the 
new director of the premier management institute. He 
was appointed as the interim director of iim Ahmedabad 
from September 2, 2017. Errol D’Souza is a professor of 
economics and dean (faculty) at IIM Ahmedabad. 

  He studied economics and statistics at the University of Mumbai and 
obtained his PhD as a university grants commission national research fellow from the Jawaharlal 
Nehru University. He succeeds Ashish nanda, who resigned in April 2017 before the end of his 
term.	Nanda,	 a	 former	professor	of	Harvard	 law	 school	was	 the	first	 professor	 from	a	 foreign	
institute to head an iim. 

Global democracy index. 
India is at 42nd place on an annual global democracy 
index. Norway is at 1st place. Iceland is at 2nd 
place and Sweden is at 3rd place. North Korea 
is ranked the lowest at 167th, while Syria is a 
notch better at 166th place. The index ranks 
165 independent states and two territories on the 
basis	of	five	categories:	
•	 Electoral	process		 	 		 •		Pluralism	 	 	 •	Civil	libertiesq
•	 Functioning	of	government		 •	Political	participation	 •		Political	culture.	
 The list has been divided into four broad categories:
•	Full	democracy	 	 	 •	Flawed	democracy	 	 •	Hybrid	regime
•		Authoritarian	regime.
The US (ranked 21), Japan, Italy, France, Israel, Singapore, and Hong Kong have also been 
named	among	 'flawed	democracies'.	The	EIU	is	 the	research	and	analysis	division	of	 the	uk-
based media ‘the economist' group. It was created in 1946.
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Divestment target raised to Rs 80,000 crore.
The Indian government set a target of raising Rs 80,000 crore 
in 2018-19. This target would be achieve by selling stake 
in state-owned assets. The strategic divestment of 24 central 
public sector enterprises has been planned. The government 
will also launch infrastructure investment trusts (invits) for 
the monetization of select state-run companies.

The plan also includes the introduction of debt exchange-traded funds, which comes after the 
success of the cpse etfs and bharat 22 etfs. National insurance company, united insurance company, 
united India assurance and oriental insurance will be merged into a single entity and listed on the 
exchanges as part for the divestment programme.

Defence budget 2018-19.
 The government has increased the defence budget by 5.91 per 
cent for FY 2018-19 to Rs 2, 95,511.41 crore. The allocation 
is estimated at around 1.58 per cent of the country’s gdp 
— the lowest since 1962. An additional amount of Rs 1, 
08,853.30 crore has been provided for defence pensions.

 The defence budget will account for 12.10 per cent of the 
total central government expenditure. It is 7.81 per cent more 
than the Rs 2, 74,114.12 crore announced in the last budget for 
FY	2017-18.	The	figure	was	later	revised	to	Rs	2,	79,003.85	crore.

Alibaba leads $300 million funding for India’s 
biggest online grocer.
Alibaba group holding ltd led a $300 million investment 
into India’s biggest online grocer bigbasket. Hari Menon 
is	big	basket’s	co-founder	and	chief	executive	officer.	The	
investment values the company at $950 million.

The country's retail market is worth over $900 billion and 
grocery shopping accounts for about $600 billion of that. 
Big	basket’s	rivals	include	India’s	leading	online	retailer	flipkart	online	services	pvt.	The	company	
will deploy the funds into building farmer networks, warehouses and delivery infrastructure. The 
Bangalore-based startup, founded in December 2011 by Menon and four other entrepreneurs.
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Coca-Cola to launch Thums UP in South East Asia.
Beverage major Coca-Cola is planning to take the home-grown carbonated 
cola brand Thums Up to South East Asia before launching it globally. T 
Krishnakumar is the President of Coca-Cola India and South West Asia. 
Thums	Up	 is	also	 the	first	 Indian	brand	 that	will	become	a	$1	billion	
brand before its targeted timeline of 2020.

Thums Up is a 40 year-old brand which is with the US beverage major 
for the past 26 years. In 1993, Coca-Cola bought Thums Up from Parle 
Bisleri Ltd. Coca-Cola has 40 brands in India including Thums Up and 
Thums up Charged.

Rare 200 million-year-old ichthyosaur 
species discovered.

  A rare 200 million-year-old ichthyosaur 
species has been discovered from a private collection, 

22 years after it was originally found. Ichthyosaurs were 
a type of sea-going reptiles that lived during the time of 

the dinosaurs. In 2016, Dean Lomax from the University of 
Manchester in the UK described an ichthyosaur skeleton that he 

had examined in the collections of Leicester's New Walk Museum and Art Gallery.

  He spotted several unusual features of the bones and determined that the features were unique 
and represented a new species, which he called Wahlisaurus massarae.

India won Under-19 World Cup.
 India	 defeated	Australia	 in	 the	 big	 final	 of	 the	

ICC Under-19 Cricket World Cup. India become 
the only side in history to lift the title for a record 
fourth time. India won the title in 2000, 2008, and 
2012 and in 2018. Good bowling performance 
by India restricted Australia to 216.

  Opener Manjot Kalra made a century to lead 
India to victory. BCCI has announce a huge cash reward for India 

U-19 team after World Cup triumph. Rahul Dravid is the coach of this team.
Japan launches micro-satellite rocket.
The Japan Aerospace Exploration Agency (JAXA) launched the world’s smallest 
rocket with the ability to put a micro-satellite into orbit.

The launch of the low-cost rocket with a height of 10 metres and 53 centimetres in 
diameter took place from the Uchinoura Space Centre in Kagoshima prefecture.

The rocket is an improved version of JAXA’s SS-520 carried a micro-satellite 
weighing three kilograms.

It was developed by the University of Tokyo to capture images of the Earth’s surface.
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 # Rs 100 crore 
allocated for man-
animal	 conflict	
areas near forests.

 # Development and 
Innovation Strategic 
Council of Kerala (K-DISC) 
gets Rs 20 crore.

 # Rs 584 crore loan has been sanctioned to 
redevelop	fishing	harbors.

 # Free Wi-Fi will be provided for coastal 
areas

 # Wayanad coffee will be branded and 
marketed.

 # Rs 107 crore allocated for dairy 
development

 # Rs 50 crore set aside for startup mission

 # Rs 10 crore to promote organic farming.

 # Rs 5 crore allocated for Waste Management 
Centre at Chandiroor

 # Two international expositions will be 
held	 in	financial	year	2019	on	rubber	and	
coconut, aimed at developing the market

 # Coconut development board gets Rs 50 
crore from the budget

ECONOMIC SURVEY 2018
  2018-19 growth seen at 7% to 7.5% y/y.

  2017-18 gdp growth seen at 6.75% y/y.

  2017-18 industry growth seen at 4.4%.

  2017-18 farm sector growth seen at 2.1%.

  Economic management will be challenging 
in the coming year.

  Export will be the biggest source of growth.

  Cyclical conditions may lead to lower tax 
and non-tax revenues in 2017-18.

  Private investment is expected to increase.

		 Target	for	fiscal	consolidation	especially	in	
a pre-election year can carry a high risk of 
credibility.

		 Current	 account	 deficit	 for	 2017-18	
expected to average 1.5-2% of gdp.

		 Pause	 in	 general	 government	 fiscal	
consolidation cannot be ruled out in 2017-
18

		 Suggests	modest	(fiscal)	consolidation	that	
signals a return to the path of gradual but 
steady	deficit	reductions.

  Persistently high oil prices remain a key 
risk,	to	affect	inflation.

		 If	 inflation	 doesn't	 deviate	 from	 current	
levels policy rates can be expected to 
remain stable.

		 Average	 CPI	 inflation	 seen	 at	 3.7	 pct	 in	
2017-18.

HIGHLIGHTS OF BUDGET 2018-19
  Finance minister shri Arun Jaietly presents 

general budget 2018-19 in parliament.

  Budget guided by mission to strengthen 
agriculture, rural development, health, 
education, employment, msme and 
infrastructure sectors

  Government says, a series of structural 
reforms will propel India among the 
fastest growing economies of the world. 
Country	firmly	on	 course	 to	 achieve	over	
8 % growth as manufacturing, services and 
exports back on good growth path.

  Msp for all unannounced Kharif crops will 
be one and half times of their production 
cost	like	majority	of	Rabi	crops:	institutional	
farm credit raised to 11 lakh crore in 2018-
19 from 8.5 lakh crore in 2014-15.

  22,000 rural haats to be developed and 
upgraded into Gramin agricultural markets 
to protect the interests of 86% small and 

Kerala Budget 2018
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marginal farmers. 

  “Operation greens” launched to address 
price	 fluctuations	 in	 potato,	 tomato	 and	
onion	for	benefit	of	farmers	and	consumers.

  Two new funds of rs10, 000 crore announced 
for	fisheries	and	animal	husbandry	sectors;			
re-structured national bamboo mission gets 
rs.1290 crore.

  Loans to women self-help groups will 
increase to rs.75, 000 crore in 2019 from 
42,500 crore last year.

  Higher targets for Ujjwala, Saubhagya 
and Swachh mission to cater to lower 
and middle class in providing free LPG 
connections, electricity and toilets.

  Outlay on health, education and social 
protection will be 1.38 lakh crore. Tribal 
students to get Eklavya residential school 
in each tribal block by 2022. Welfare fund 
for SC’s gets a boost.

  World’s largest health protection scheme 
covering over 10 crore poor and vulnerable 
families launched with a family limit upto 
5 lakh rupees for secondary and tertiary 
treatment.

		 Fiscal	deficit	pegged	at	3.5	%,	projected	at	
3.3 % for 2018-19.

  Rs. 5.97 lakh crore allocation for 
infrastructure

  Ten prominent sites to be developed as 
iconic tourist destinations

  Niti Aayog to initiate a national programme 
on	artificial	intelligence(ai)

  Centers of excellence to be set up on 
robotics, ai, internet of things etc.

  Disinvestment crossed target of Rs 72,500 
crore to reach Rs 1,00,000 crore

  Comprehensive gold policy on the anvil to 
develop yellow metal as an asset class

  100 percent deduction proposed to 

companies registered as farmer producer 
companies with an annual turnover upto 
Rs.	100	crore	on	profit	derived	from	such	
activities,	for	five	years	from	2018-19.	

  Deduction of 30 percent on emoluments 
paid to new employees under section 80-
jjaa to be relaxed to 150 days for footwear 
and leather industry, to create more 
employment. 

  No adjustment in respect of transactions in 
immovable property where circle rate value 
does not exceed 5 percent of consideration. 

  Proposal to extend reduced rate of 25 
percent currently available for companies 
with turnover of less than 50 crore (in 
financial	 year	 2015-16),	 to	 companies	
reporting turnover up to Rs. 250 crore in 
financial	 year	 2016-17,	 	 to	 benefit	micro,	
small and medium enterprises.

  Standard deduction of Rs. 40,000 in place of 
present exemption for transport allowance 
and reimbursement of miscellaneous 
medical expenses. 2.5 crore salaried 
employees	and	pensioners	to	benefit.

		 Relief	to	senior	citizens		proposed:-

  Exemption of interest income on deposits 
with	banks	and	post	offices	to	be	increased	
from Rs. 10,000 to Rs. 50,000.

  Tds not required to be deducted under 
section	 194a.	 Benefit	 also	 available	 for	
interest	from	all	fixed	deposit	schemes	and	
recurring deposit schemes.

  Hike in deduction limit for health insurance 
premium and/ or medical expenditure from 
Rs. 30,000 to Rs. 50,000 under section 80d.

  Increase in deduction limit for medical 
expenditure for certain critical illness from 
Rs. 60,000 (in case of senior citizens) and 
from Rs. 80,000 (in case of very senior 
citizens) to Rs. 1 lakh for all senior citizens, 
under section 80ddb.

  Proposed to extend Pradhan Mantri vaya 
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vandana Yojana up to March, 2020. Current 
investment limit proposed to be increased 
to Rs. 15 lakh from the existing limit of Rs. 
7.5 lakh per senior citizen.

  More concessions for international 
financial	services	centre	(ifsc),	to	promote	
trade in stock exchanges located in ifsc. 

  To control cash economy, payments 
exceeding Rs. 10,000 in cash made by 
trusts and institutions to be disallowed and 
would be subject to tax. 

  Tax on long term capital gains exceeding 
Rs. 1 lakh at the rate of 10 percent, without 
allowing	any	indexation	benefit.	However,	
all gains up to 31st January, 2018 will be 
grandfathered.

  Proposal to introduce tax on distributed 
income by equity oriented mutual funds at 
the rate of 10 percent.

  Proposal to increase cess on personal 
income tax and corporation tax to 4 percent 
from present 3 percent.

  Proposal to roll out e-assessment across 
the country to almost eliminate person to 
person	contact	leading	to	greater	efficiency	
and transparency in direct tax collection.

  Proposed changes in customs duty to 
promote creation of more jobs in the 
country and also to incentivize domestic 
value addition and make in India in sectors 
such as food processing, electronics, auto 
components, footwear and furniture.

BUDGET RELATED CONCEPTS
  The word Budget 1st time introduced by 

British Finance Minister Sir Robert Val 
Paul In 1733. The word “Budget” was 
derived from Middle French “bougette—
meaning a leather bag.  The Budget 
system	was	first	introduced	in	India	on	7th	
April,	 1860.	The	first	 Indian	Budget	was	
presented by James Wilson on February 
18, 1869.

  Budget has been described in Article-112 
of the Indian Constitution as "Annual 
Financial Statement. “ Morarji Desai 
was the only Finance Minister to have 
presented budgets on two of his birthday - 
in 1964 and 1968.

		 The	 first	 Union	 budget	 of	 independent	
India was presented by R. K. Shanmukham 
Chetty on November 26, 1947.

  In 1950-51 budget, the then Finance 
Minister JOHN MATHAI announced the 
creation of the Planning Commission.

		 It	is	presented	on	1st	of	February	at	11:00	
am.

  Rail Budget is now presented as a part of 
General Budget.

  A committee headed by Niti Aayog 
member Bibek Debroy suggested the 
amalgamation of Railway Budget and 
Union Budget from 2017-2018.

  There is no distinction between plan 
and non-plan expenditure in 2017-2018 
Budget.

Important Article
Article 110

 # Money bills are those bills which contain 
provisions dealing with the imposition, 
abolition, remission, alteration or 
regulation of any tax, the regulation of the 
borrowing or receipt, the custody of the 
consolidated fund or the contingency fund 
of India.

Article 117

 # Finance bill seeks to give effect to the 
government’s taxation proposals which is 
introduced in Lok Sabha immediately after 
the presentation of the general budget. 
Parliament	 has	 to	 pass	 the	 finance	 bill	
within 75 days of its introduction.
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Article 266.1
 # Consolidated fund of India is entitled to all receipts and all expenditure of revenue and capital 

account of the government.
Article 267.

 # Contingency fund of India is kept at the disposal of the president of India to enable the 
government to meet unforeseen expenditure pending its authorisation by the parliament.

Article 266.2.
 # Public account fund of India consists of all the public money received by government other 

than those which are for credit to the consolidated fund of India.
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