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1. Veteran actor Dharmendra has been chosen for 

Maharashtra government’s Raj Kapoor Lifetime 

Achievement Award. 

2. Chief Minister Naveen Patnaik Odisha’s inaugurated 

second longest river bridge over the Ib River in 

Sambalpur district.

3. Union petroleum minister Dharmendra Pradhan has 

launched Pradhan Mantri Ujjwala Yojana (PMUY) in 

Telangana.

4. Sanjiv Mehta has been appointed as the chairman of 

Hindustan Unilever Limited. 

5. The Minister of Commerce & Industry, Suresh Prabhu 

launched the FIEO Global Linker- a digital platform 

for MSME exporters to digitize their businesses and 

join a global community of growing businesses.

6. Yuki Bhambri has been ranked 83rd in the Association 

of Tennis Professionals (ATP) Men's Singles Ranking.

7. Former Minister in Madhya Pradesh Government 

Rajendra Singh has passed away recently. He was 86.

8. The Newspaper 'The New York Times' and magazine 

'The New Yorker' have been jointly selected for 

Pulitzer Prize for Public Service.

9. Award winning Italian Director, Vittorio Taviani died. 

He was 88.

10. PP Malhotra has assumed charge as Director General 

of National Cadet Corps (NCC).

11. Veteran journalist Surendra Nihal Singh has passed 

away recently. He was 89.

12. Dilip Chenoy has been appointed as Secretary General 

of the Federation of Indian Chambers of Commerce 

and Industry (FICCI). 

13. Former US first lady Barbara Bush, died recently. She 

was 92.

14. Sushma Swaraj and Prakash Javadekar have launched 

‘Study in India’ portal of HRD Ministry. 

15. C Haridas has been appointed as the Chief Financial 

Officer (CFO) of Indian Overseas Bank (IOB). 

16. Miguel Diaz-Canel has been elected as the President of 

Cuba. 

17. Veteran Filmmaker and Animation Pioneer Bhimsain 

has passed away recently. He was 81. 

18. BJP MLA from Mundawar in Alwar, Dharam Pal 

Choudhary has passed away recently. He was 64.

19. Richest Indian Mukesh Ambani and human rights 

lawyer Indira Jaising have been named by Fortune 

magazine as the World's Greatest Leaders of 2018.

20. Former Delhi High Court Chief Justice Rajinder 

Sachar died. He was 94.

21. Indian cricket captain Virat Kohli, Bollywood star 

Deepika Padukone, Ola co-founder Bhavish Aggarwal 

and Microsoft CEO Satya Nadella were featured 

on TIME magazine's 2018 list of the world's most 

influential people. 

22. The US Senate has confirmed President Donald 

Trump-nominated Representative Jim Bridenstine to 

lead the US space agency.

Important Persons of the Week
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Important Events of the Week.

1. 21st commonwealth games concluded at Gold 
Coast, Australia. India stood on the third place, with 
66 medals including 26 Gold. 

2. The 29th Arab League Summit started in Dahran in 
Saudi Arabia. 

3. A dedicated Social Innovation and Entrepreneur-
ship (Sino) Lab will be set-up at International Cen-
tre in Savitribai Phule Pune University (SPPU) for 
women entrepreneurs. 

4. The 7th edition of Home Expo India 2018 will begin 
at India Expo Centre and Mart in Greater Noida. 

5. East Godavari becomes the first district with com-
plete LED street lighting. 

6. The biannual Army Commanders’ Conference has 
been commenced. It will be chaired by General Bi-
pin Rawat. 

7. “Global IT Challenge for Youth with Disabilities 
(GITC), 2018” will be held in New Delhi during 8th 
to 11th November 2018.

8. Maharashtra state government approved a scheme to 
launch High Voltage Distribution System (HVDS) 
to provide electricity to over two lakh farmers. 

9. India and the US decided to set up a joint task force 
on natural gas with a view to promote strategic and 

economic interest of the two nations. 

10. The United Kingdom becomes the 62nd country to 
join International Solar Alliance. 

11. World heritage day was celebrated at National Rail 
Museum, New Delhi on 18th April, 2018.

12. Madhya Pradesh will be conferred with the most 
film Friendly state award. 

13. India and Eritrea have signed a Memorandum of 
Understanding (MOU) on Foreign Office Consulta-
tions. 

14. Centre has decided to set up the Defence Planning 
Committee (DPC). 

15. Gujarati language short film "Rammat- Gammat" 
will make its world premiere at the 64th Interna-
tional Short Film Festival Oberhausen in Germany. 

16. International SME convention will be held in New 
Delhi.
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Important Headlines of the Week.

1. Government has raised Nabard's authorized capital 

by six-times to Rs 30k crore. 

2. The UAE-based Business Leaders Forum (BLF) 

and India Trade & Exhibition Centre (ITEC) signed 

two Memoranda of Understanding (MoUs) with 

the Andhra Pradesh Economic Development Board 

(APEDB).

3. The U.S. Treasury has added India to its watch list 

of countries with potentially questionable foreign 

exchange policies, joining China and four others.

4. UK Government to launch €70m 'war chest' to 

tackle ocean plastic crisis. 

5. India Signs Loan agreement with World Bank for 

usd 48 million for Meghalaya Community - Led 

Landscapes Management Project.

6. World Bank has projected India's GDP growth rate 

at 7.3% for the Financial Year 2018.19.

7. India signed a loan agreement for IBRD loan of 

USD 48 million for the “Meghalaya Community - 

Led Landscapes Management Project (MCLLMP)” 

with the World Bank. 

8. India and Sweden signed a ‘Joint Declaration 

on India-Sweden Innovation Partnership for a 

Sustainable Future’ and adopted a Joint Action Plan 

to promote bilateral cooperation. 

9. According to International Monetary Fund’s World 

Economic Outlook (WEO), India has become the 

world’s sixth largest economy. 

10. India and the UK have signed 10 agreements 

in several sectors including cyber-relationship, 

rejuvenation of Ganga and skill development. 

11. First meeting of the BRICS Finance Ministers and 

Central Bank Governors was held in Washington 

D.C. USA. 

12. According to the World Bank’s latest Global Findex 

Database on the sidelines of the annual Spring 

meeting of the International Monetary Fund and 

the World Bank, India has 19 crore adults without 

a bank account despite the success of the ambitious 

Jan Dhan Yojana, making it the world's second 

largest unbanked population after that of China. 

13. Competition Commission of India (CCI) has 

imposed a penalty of over 171 crore rupees on 

Eveready Industries India Ltd and over 42 crore 

rupees on Indo National Ltd (Nippo).
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COMMONWEALTH HEADS OF 
GOVERNMENT MEETING (CHOGM)

 

The Commonwealth countries have unanimously 
agreed to take action on cyber security by 2020. In a 
landmark declaration at the end of Commonwealth 
Heads of Government Meeting (CHOGM) in 
London, the leaders of 53 countries agreed to 
work closely to evaluate and strengthen their cyber 
security frameworks and response mechanisms. A 
release issued last night termed the declaration as 
the world’s largest and most geographically diverse 
inter-governmental commitment on cyber security 
co-operation. More from our correspondent:

 The leaders of the Commonwealth nations also 
expressed their strong support for the multilateral 
trading system and adopted a six-point connectivity 
agenda to boost trade and investment links across the 
Commonwealth. The leaders committed themselves 
to the vision of increasing intra-Commonwealth 
trade to 2 Trillion dollars by 2030 and expanding 
intra-Commonwealth investment. The leaders 
also agreed on a bold, coordinated push to protect 
oceans from the effects of climate change, pollution 
and over-fishing. The declaration followed an 
announcement by the UK government pledging 
upto 15 million pounds to help the Commonwealth 
nations strengthen their cyber security capabilities. 
It also aims to tackle criminal groups and hostile 
state actors who pose a global threat to security. 

 PRIME MINISTER NARENDRA 
MODI MET GERMAN CHANCELLOR 

ANGELA MERKEL
 Prime Minister Narendra Modi met German 

Chancellor Angela Merkel during a brief stop-
over in Berlin, after wrapping up his visit to 

London, he attended CHOGM and held a series of 
bilateral meetings. During the talks, Mr Modi and 
Ms Merkel discussed multiple aspects relating to 
bilateral cooperation as well as other global issues. 
Mr Modi's visit demonstrates India's mutual desire 
to strengthen the strategic partnership. The Prime 
Minister was warmly welcomed by Ms Merkel 
at the Chancellery ahead of the talks. Mr Modi 
returned home this morning after concluding his 
2-nation European tour.

SUSHMA SWARAJ IS ON A FOUR-DAY 
VISIT TO CHINA

 External Affairs Minister Sushma Swaraj is on a 
four-day visit to China. During her stay, Mrs Swaraj 
will participate in a meeting of the Foreign Ministers 
of the Shanghai Co-operation Organisation. She 
will hold talks with her Chinese counterpart Wang 
Yi. This will be Mrs Swaraj's first meeting with Mr 
Wang after he was elevated last month to be the 
State Councillor.

 The visit of Mrs Swaraj will further enhance 
political trust between the two countries and elevate 
the China-India strategic co-operation partnership.

NORTH KOREA TO SHUT DOWN ITS 
ATOMIC TEST SITE. 

 North Korean leader Kim Jong Un has announced 
that Pyongyang will not carry out more nuclear or 
intercontinental ballistic missile tests and will shut 
down its atomic test site. This has been reported by 
the North's state media.

WEEKLY SPECIAL
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 The declaration, long sought by the US, is being seen 
as a crucial step in the fast diplomatic developments 
in the Korean peninsula.

 It comes less than a week before Kim meets South 
Korean President Moon Jae-in for a summit in 
the Demilitarized Zone that divides the peninsula, 
and ahead of a much-anticipated meeting with US 
President Donald Trump.

 Last year, Pyongyang had carried out its sixth 
nuclear test, it’s most powerful till date, and 
launched missiles capable of reaching mainland US. 
The tests led to strict sanctions by the UN Security 
Council, US, European Union, South Korea and 
others.

THE AWARDS FOR EXCELLENCE IN 
PUBLIC ADMINISTRATION

 

Prime Minister Narendra Modi confers the awards 
for excellence in Public Administration during 
the valedictory session of the Civil Services 
Day function in New Delhi. Our correspondent 
reports that the awards is given for effective 
implementation of identified priority programs and 
innovation to districts units and other central and 
state organisations.

 The awards have been instituted with a view to 
acknowledge, recognize and reward the exemplary 
work for citizen's welfare. The four priority programs 

identified for the award are Pradhan Mantri Fasal 
Bima Yojana, Promoting Digital Payments, Pradhan 
Mantri Awas Yojana and Deen Dayal Upadhyaya 
Grameen Kaushalya Yojana. The Prime Minister 
also release two books on the occasion. The book 
titled- New Pathways is a compilation of Success 
stories on implementation of identified Priority 
Programmes and Innovations while the other book- 
Aspirational Districts: Unlocking Potentials, is an 
account of evolving strategies for transforming 
Aspirational Districts. 

 President Ram Nath Kovind has greeted all civil 
servants and their families on the Civil Services 
Day. The President expressed confidence that the 
hard-working and independent civil servants will re-
dedicate themselves to the country's development.

 INTEGRATED INITIATIVE FOR 
PREVENTION AND CONTROL OF 

VIRAL HEPATITIS
 

Government has decided to roll 
out the 'Integrated initiative for prevention and 
control of viral hepatitis'. The National Health 
Mission has decided to roll out the initiative with a 
budget of over 500 crore rupees. 

 Viral hepatitis is a liver inflammation due to a viral 
infection and it is recognised as a public health 
problem worldwide. Under the initiative, health 
ministry intends to scale up to 100 treatment and 
665 testing centres over a period of next three years 
across the country. Components such as surveillance, 
awareness generation, immunisation, and safe blood 
injection, and safety infection control, diagnosis 
of viral hepatitis, capacity building, research and 
monitoring would be addressed under the initiative. 
It is also proposed to establish 15 model treatment 
centres, which will function as referral centres for 
diagnosis and treatment of hepatitis C and assist in 
capacity building. India is committed to eliminate 
the viral by 2030. 
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 SRI LANKA ADDED MODERN 
SURVEILLANCE SHIP

  

Sri Lankan Prime Minister Ranil Wickramasinghe 
added another modern surveillance ship patrolling 
the sea in his fleet. Vice Admiral P Ajit Kumar, 
Indian Navy and Tarunjit Singh Sandhu, Indian 
High Commissioner to Sri Lanka were present at 
the function held in Colombo.

 The presence of Sri Lankan Prime Minister in 
the inauguration of the ship reflects the ship's 
contribution in the security of the country. This is 
the second ship in the Sri Lankan Navy and both 
of them have been constructed in India. This is 
the biggest agreement between the two countries 
towards defense cooperation. The use of these 
vessels is primarily to provide protection to the 
Indian Ocean and to protect the sea transport. 
Santosh Kumar from Colombo for Akashvani news.

 WORLD’S BIGGEST DANCE MUSIC 
STARS, HAS DIED.

 

Swedish DJ Avicii, one of the world's biggest dance 
music stars, has died aged 28. His representative 
said in a statement that Tim Bergling, known as 
Avicii, breathed his last in Muscat, Oman. The 
cause of the death is not yet known.

 Avicii's club anthems include Wake Me Up, Levels, 
and recently, Lonely Together with Rita Ora. 

 INDIAN AIR FORCE LANDS C130J 
SUPER HERCULES AIRCRAFT 

 The Indian Air Force showcased its strength and 

ability by landing a C130J Super Hercules aircraft 
on an unused Airstrip abandoned since Second 
World War near Allahabad in Uttar Pradesh. An all-
encompassing coordinated and composite exercise 
has been named Gagan-Shakti. The IAF conducted 
a mock drill of a rescue operation in a war like or 
emergency situation.

CEASEFIRE BETWEEN THE CENTRE 
AND NSCN EXTENDED

 

The ceasefire between the Centre 
and National Socialist Council of Nagaland - 
Neopao Konyak-Kitovi (NSCN-NK) and NSCN-
Reformation has been extended for one year with 
effect from the 28th this month. It will remain in 
effect till 27th April next year. 

EXTENDED PRADHAN MANTRI 
UJJWALA YOJANA

     
    
    
    
    
 

 Union Petroleum and Naural Gas Minister 
Dharmendra Pradhan and Chief Minister Nitish 
Kumar launched the "extended Pradhan Mantri 
Ujjwala Yojana" in Patna. Under the scheme 8 crore 
LPG connections will be given to beneficiaries 
across the country. Union minister Ram Vilas 
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Paswan was also present on the occasion.  Speaking 
to reporters in Patna, Mr. Pradhan said earlier, the 
target under the Centre's flagship scheme was to give 
5 crore LPG connections across the country which 
was raised to 8 crore with additional allocation of 
funds in the current fiscal.

 3.60 Crore LPG connections have been given in 
past two years in the country under the scheme. 50 
lakh connections have been given under Ujjwala 
scheme in Bihar alone.

131 CRORE RUPEES COMPENSATION 
TO FISHERMEN

 

The Tamil Nadu government has started disbursal 
of 131 crore Rupees compensation to fishermen 
whose livelihood was affected due to an oil spill 
in Chennai last year following a collision of two 
ships. The Madras High Court had directed the state 
government to disburse the amount within four 
weeks.

 The spill had affected the livelihood of fishermen 
along the eastern coast from Ennore Port to 
Mahabalipuram, a distance of about 70 km from 
Chennai, involving three districts of Chennai, 
Kancheepuram and Tiruvallur.

 MEETING OF FINANCE MINISTERS 
AND CENTRAL BANK GOVERNORS 

FROM G20
 

Finance Ministers and Central Bank Governors 
from G20, the Group of 20 economies, have agreed 
to aim for economic growth by promoting trade. In 
their two day meeting at Washington the financial 
leaders agreed to work together to promote trade 
and global economic growth. The delegates 
expressed concern that protectionist policies and a 
further escalation of US-China trade friction could 
slow down the global economy. 

GOA TO BE DEVELOPED AS CARGO 
HUB- SURESH PRABHU

 

Central government in the collaboration with state 
government and private partners is working on to 
promote Goa as a tourism destination as well as a 
cargo hub, stated Union Minister for Civil Aviation 
Shri Suresh Prabhu. He was addressing media 
persons at Dabolim Airport, Goa after the inspection 
of ongoing renovation work. Union Minister of 
State for AYUSH (I/C) Shri Shripad Naik, State 
Agriculture Minister Shri Vijai Sardesai, Revenue 
Minister Shri Rohan Khaunte and Transport 
Minister Shri Sudin Dhavalikar were also on the 
occasion. Mopa airport will commence operations 
by September 2020. Dabolim Airport will continue 
to remain operational along with Mopa said, Shri 
Prabhu.

 The renovation work worth Rs 300 crore is going 
on at Dabolim airport, by July, new multi-layer 
parking complex will be operationalized. At 
Dabolim airport, one counter shall be allocated to 
Goa Tourism Department to operate taxi services 
and one counter will be allocated to the state 
government for sale of local products, souvenirs, 
and vegetables. Transportation of cargo will help 
farmer’s access international market, said Shri 
Suresh Prabhu. When Goa will have two airports 
passenger handling capacity will increase to 3 
crores, he further added.

 Under the Skill Development and Startup India 
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initiative, Civil Aviation Ministry is in talks with 
the representatives of World Bank and other major 
institutions to promote Goa as a market destination, 
informed Shri Prabhu. Major Airlines like Singapore 
Airlines, Lufthansa Airlines are interested to be part 
of market destinations in India. There is a huge job 
requirement in civil aviation ministry and other 
sectors also. These initiatives are imperative in the 
overall development of the State.

ENVIRONMENT MINISTRY NOTIFIES 
PLASTIC WASTE MANAGEMENT 

(AMENDMENT) RULES

 The Ministry of Environment, Forest and Climate 
Change has notified the Plastic Waste Management 
(Amendment) Rules 2018.  The amended Rules lay 
down that the phasing out of Multilayered Plastic 
(MLP) is now applicable to MLP, which are “non-
recyclable, or non-energy recoverable, or with no 
alternate use.” 

 The amended Rules also prescribe a central 
registration system for the registration of the 
producer/importer/brand owner.  The Rules also 
lay down that any mechanism for the registration 
should be automated and should take into account 
ease of doing business for producers, recyclers 
and manufacturers.   The centralised registration 
system will be evolved by Central Pollution Control 
Board (CPCB) for the registration of the producer/
importer/brand owner.  While a national registry 
has been prescribed for producers with presence 
in more than two states, a state-level registration 
has been prescribed for smaller producers/brand 
owners operating within one or two states.

 In addition, Rule 15 of the Plastic Waste 
Management (Amendment) Rules 2018 on “explicit 
pricing of carry bags” has been omitted. 

 Based on several representations received from 
various stakeholders, MoEF&CC had constituted a 
committee on issues/challenges faced with regard to 

the implementation of Plastic Waste Management 
Rules, 2016 and Solid Waste Management Rules, 
2016.  The committee deliberated on several 
issues related to the Rules and its implementation 
by various stakeholders and submitted its 
recommendations to the Ministry. 

  The Ministry notified the Plastic Waste 
Management (Amendment) Rules, 2018 on March 
27, 2018.  

 SURESH PRABHU LAUNCHES 
DIGITAL PLATFORM FOR MSME 

EXPORTERS

 

 Commerce and Industry Minister, Suresh Prabhuat 
the launchof FIEO GlobalLinker, a digital platform 
for MSME Exporters.

  The Minister of Commerce & Industry Shri Suresh 
Prabhu launched the FIEO GlobalLinker- a digital 
platform for MSME exporters to digitize their 
businesses and join a global community of growing 
businesses in New Delhi.

  The Minister congratulated Federation of Indian 
Export Organisations (FIEO) for coming out with 
the interesting idea. He said that this initiative will 
help in expanding India's multi-focused export 
strategy and also aid in connecting art and artisans 
to the market. Minister also informed that at least 
300 Geographical Indications will be registered 
very soon, which will give a major boost to exports.

  FIEO GlobalLinker is setup with a view to make 
the business growth of SMEs simpler, more 
profitable and enjoyable. It is a growing global 
network currently comprising over 140,000 SME 
firms, who are seeking business collaboration 
and growth opportunities through the use of their 
electronic business card and digital profiles created 
on the platform. FIEO is available free of cost and 
it offers exporters a range of features and benefits 
like:
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• Business Opportunities: Exporters will be able 
to find clients, suppliers and advisors using the 
search and review facilities. Creating a free 
e-commerce store for direct sales and improved 
chain management.

• Up-to-date Business Knowledge through business 
articles, industry news and common interest groups.

• Improved Efficiencies: Platform provides services 
like company intranet, integrating email, a business 
calendar.

• FIEO's Services: Application for new RCMC/
endorsement/renewal/participation in FIEO's 
promotional programme and alerts.

 EXERCISE GAGAN SHAKTI - 2018 
ADVANCED LANDING GROUND 

OPERATION
 

Under the "Great War" exercise "Gagan Shakti 
2018" being run by Indian Air Force, fighter aircraft, 
helicopters and cargo carriers have been deployed 
on Advanced Landing Ground (ALG). The ALGs 
are small air stripes built in such remote areas of 
limited rail and road connectivity, which are of 
strategic importance in terms of speeding up armies 
and military equipment in the North and North 
Eastern Frontier regions of the country. These air 
strips have been built in a very short time. They are 
being used even when they are not fully prepared at 
many places.

 A large number of ALGs are being used for the 
deployment of soldiers from one place to another 
in the valleys of North and North Eastern Boundary 
areas and for landing of helicopters and fighter 
planes. Air Force's Sukhoi-30 aircraft are also flying 
from Advance Landing Ground in the North-East. 
All types of assistive services have been provided 
for the use of these airbases without interruption.

 While landing the planes on these aircrafts, 
the pilots face many challenges. These include 
unexpected changes in weather, inaccessible areas, 

and narrow access roads, landing and limited area of 
runway to fly. Faced with all these odd conditions, 
the Air Force pilots are running this bold campaign, 
while showing their skilled professional potential. 
Advance Landing Grounds are proving to be very 
helpful in this campaign.

 Practice Gagan Shakti has given the best chance of 
providing all kinds of help to the campaign as well 
as refining the skills of the air soldiers.
MADHYA PRADESH CONFERRED 
MOST FILM FRIENDLY AWARD

 

The Most Film Friendly State Award was announced 
by the Chairman of the Jury, Shri Ramesh Sippy. 
The Most Film Friendly State Awards would be 
presented by Hon’ble President of India on May 
3rd, 2018 during the presentation of the National 
Film Awards.

 State of Madhya Pradesh was conferred the 
award for the Most Film Friendly State for its 
efforts towards easing filming in the State by 
creating a well-structured web site, film friendly 
infrastructure, offering incentives, maintaining 
databases, undertaking marketing and promotional 
initiatives, unanimously by the Jury from among 
the 16 States that participated. Madhya Pradesh 
also received positive feedback from established 
filmmakers who have shot. The efforts taken by the 
State to present their case for the Awards were also 
appreciated. State of Uttarakhand is given a Special 
Mention Certificate to recognize the efforts made 
by the State of Uttarakhand towards creating a film 
friendly environment.

 Speaking on the occasion, Shri Ramesh Sippy 
Chairman of the Jury said “The Jury members laud 
the continuing efforts of Uttar Pradesh and Gujarat 
towards creating a film friendly eco system in their 
States and hope that they keep up the good work. 
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This year Madhya Pradesh w  a lot of filmmakers 
have shot over the years, has won the award due 
to the ease of filming that the State offers along 
with excellent on ground support and filmic 
infrastructure, an informative website and incentives 
for film making. Their entry was also presented 
beautifully with all required documents given in a 
very comprehensive manner. In addition, the jury 
would like to acknowledge the sincere efforts made 
by Uttarakhand in this direction, despite it being 
a relatively new State with a difficult terrain and 
hence has been given the Special Mention.”

 The jury for selecting the Most Film Friendly State 
Award 2017 was chaired by acclaimed filmmaker 
Shri Ramesh Sippy and comprising of renowned 
filmmakers, Shri Nagraj Manjule, Shri Raja Krishna 
Menon, Shri Vivek Agnihotri, and Shri Uday Singh, 
MD, Motion Picture Distributors Association.

 NAMES OF THE STATES THAT 
PARTICIPATED IN THE ‘MOST FILM 

FRIENDLY STATE AWARD 2017’
 Andaman and Nicobar
 Delhi
 Gujarat
 Karnataka
 Kerala
 Madhya Pradesh
 Maharashtra
 Mizoram
 Odisha
 Punjab
 Rajasthan
 Sikkim
 Telangana
 Tripura
 Uttarakhand
 Uttar Pradesh
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IMPORTANT FACTS AND TERMS

1. RBI was nationalized on 1 January 1949.49.

2. Osborne Smith was the first governor of RBI.

3. CD Deshmukh was the first Indian governor of RBI.

4. The share of central government in RRB is 50%. 

5. The share of state government in RRB is 15 %.

6. The share of sponsor bank in RRB is 35%.

7. RBI is also known as banker of all banks.

8. SBI act as an agent of RBI.

9. In article 280 of the constitution Finance Commission 
is described.

10. Law Commission of India is an executive body 
established by an order of the Government of India.

11. RRB was formed with an authorized capital of Rs.1 
Crore.

12. RRB were formed with an initial paid up capital of 
Rs.25 Lakhs.

13. Scheduled Banks are those banks which are listed in 
the Second Schedule to the Reserve Bank of India 
Act, 1934.34.

14. The Allahabad Bank was established in 186565.

15. The Punjab National Bank was established in 
1894.94.

16. Three Presidency Banks were established in Bengal, 
Bombay and Madras in the early 19th century.

17. A bank, which undertakes all kinds of ordinary 
banking business, is called a commercial bank.

18. An Industrial Bank is one which specializes by 
providing loans and fixed capital to industrial 
concerns by subscribing to share and debenture 
issued by public companies.

19. Branch banking system is one in which commercial 
bank has a network of branches spread throughout 
the country.

20. In Unit banking small independent banks are 
functioning in a limited area or in a single town.

21. Narrow Banking refers to restricted and limited 
banking activity. 

22. Universal Banking refers to broad-based and 
comprehensive banking activities.

23. Schedule Bank must not have paid-up capital of less 
than Rs 5 Lakhs. 

24. In 1993, Punjab National Bank merged with another 
nationalized bank, New Bank of India.

25. Export-Import Bank of India is the premier export 
finance institution of the country, established in 
1982 under the Export-Import Bank of India Act, 
1981.

26. The Industrial Development Bank of India (IDBI) 
was established on 1 July 1964 under an Act of 
Parliament as wholly owned subsidiary of the 
Reserve Bank of India.

27. Private Sector Banks are bank whose majority of 
share capital is held by private individuals.

28. Public Sector Banks, are banks with majority of the 
share capital is held by government.

29. Foreign Banks are banks that is, registered and have 
their headquarters in a foreign country, but operate 
their branches in our country.

30. The Central Bank maintains record of Government 
revenue and expenditure under various heads.

31. Bank statements are accounting records produced 
by banks under the various accounting standards of 
the world. 

32. Under GAAP there are two kinds of accounts: debit 
and credit. 

33. Credit accounts are Revenue, Equity and Liabilities. 

34. Debit Accounts are Assets and Expenses. 

35. The bank debits a credit account to decrease its 
balance

36. Islamic banks adhere to the concepts of Islamic law.

37. Banks are susceptible to many forms of risk liquidity 
risk, credit risk, interest rate risk.
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