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 #  Bhanu Pratap Sharma has been appointed as the 
chairman of Banks Board Bureau (BBB).

 #  Boeing India has signed an agreement with Hindustan 
Aeronautics Ltd (HAL), and Mahindra Defence 
Systems (MDS) to manufacture Super Hornet fighter 
aircraft in India.

 # A 1994-batch IFS (Indian Foreign Service) officer, 
Sripriya Ranganathan has been appointed as the new 
Ambassador of India to the Republic of Korea.

 # 65th national film awards have been announced. The 
award for Best actress has been conferred to Shridevi.

 # The National Highways Authority of India has signed 
an agreement for upgradation of Yagyi – Kalewa 
section of highway in Myanmar.

 # Government has decided to constitute a Task Force for 
fast-tracking the roll-out of Unmanned Aerial Vehicle 
(UAV) technology.

 # India has jumped 13 places in the last one year to 130th 
spot in the latest annual Index of Economic Freedom 
released by a top American think-tank the Heritage 
Foundation.

 # ISRO’s Polar Satellite Launch Vehicle PSLV-C41 
successfully launched the 1,425 kg IRNSS-1I 
Navigation Satellite from Satish Dhawan Space 
Centre, Sriharikota.

 # Indian Consortium and Saudi Aramco Sign MoU for 
Ratnagiri Mega Refinery in Maharashtra.

 # India and Morocco have signed an MOU in the field of 
Mining and Geology for a period of 5 years.

 # Reserve Bank of India has imposed a penalty of Rs 3 
crore on IDBI bank for non-compliance to the Income 
Recognition and Asset Classification (IRAC) norms.

 # Kidambi Srikanth became the first Indian male to 
become world No. 1 in men's singles badminton 
rankings.

 # The SBI has announced the launch of its UK subsidiary, 
SBI (UK) Limited.

 # India has signed a MoU with the Republic of Korea on 
Mutual Recognition of Certificates of Competency of 
Seafarers.

 # Bangladesh and India signed an agreement on their 
proposed nearly 130km oil pipeline.

 # According to ADB, India’s economic growth is 

expected to be 7.3 % this fiscal year.
 # India and World Expo 2020 signed participant’s 

contract for India’s pavilion in the prestigious World 
Expo 2020 held once in 5 years.

 # Inspector General Vijay Chafekar has been appointed 
as the Coast Guard Commander (western region).

 # AIIMS professor Balram Bhargava was appointed 
the Director General of Indian Council of Medical 
Research (ICMR) and Secretary of the Department of 
Health Research.

 # Rishad Premji has been appointed as the Chairman 
of the National Association of Software and Services 
Companies (NASSCOM).

 # Euronet India has partnered with Yes Bank to 
modernize the bank’s core payment infrastructure.

 # Shreyasi Singh has won 12th gold medal for India in 
Women’s Double Trap in 21 Common Wealth Games.

 # Actor Ranveer Singh and Actress Anushka Sharma 
will be honored with the Dadasaheb Phalke Excellence 
Award.

 # The first meeting of newly constituted NITI Forum for 
North East will be held in Agartala, Tripura.

 # PM Modi flags off three rail projects in Bihar, including 
Madhepura Electric Rail Locomotive factory.

 # Azad Hind Fauj veteran Fauzi Sheikh Ramzan Qureshi 
dies. He was 9

 # M Sathiyavathy took charge as member of Union 
Public Service Commission (UPSC).

 # The Eighth Regional 3R Forum in Asia and Pacific 
was held in Indore, Madhya Pradesh.

 # The eight edition of Theatre Olympics concluded in 
Mumbai.

 # The UN World Tourism Organization appointed 
Lionel Messi as an ambassador to promote responsible 
tourism.

 # M. Venkaiah Naidu inaugurated a scientific convention 
on the World Homoeopathy Day.

 # According to the List of the busiest airports by the 
Airport Council International ACI, Indira Gandhi 
international airport, New Delhi was ranked 16th 
among the busiest airports in 2017.

 # Maharashtra government has announced that cancer 
patients would be provided free chemotherapy 

Important Headlines:
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treatment at their district hospitals.
 # President Ram Nath Kovind was conferred with the 

Condecoracion, the highest honour accorded to a non-
citizen by the government of Equatorial Guinea.

 # Viktor Orban has won the third consecutive term as 
Prime Minister of Hungary.

 # The Goa government has decided to launch its own 
app-based taxi service to some key tourist destinations.

 # The Union government has banned imports of the 
hormone oxytocin to stop its misuse in the livestock 
industry, as it causes hormonal imbalances and 
shortens the lives of milch animals.

 # India defeated Nigeria by 3-0 to clinch gold in the 
men's table tennis team event at the Commonwealth 
Games after 12 years.

 # Harsimrat Kaur Badal has inaugurated Uttarakhand’s 
second mega food park at Udham Singh Nagar.

 # Indian women cricket team captain Mithali Raj has 
become the first player to play the most ODI match in 
women's cricket.

 # Indian Air Force has started "Gaganshakti 2018" 
biggest combat exercise along the borders of Pakistan 
and China.

 # Prime Minister Narendra Modi and Nepali Prime 
Minister K.P. Sharma Oli laid the foundation stone 
of Petroleum pipeline between Motihari in Bihar and 
Amlekhganj of Nepal, which is the first international 
petroleum pipeline in South Asia.

 # Tripura Chief Minister Biplab Kumar Deb has launched 
the state component of Pradhanmantri Kaushal Vikas 
Yojna (PMKVY) in Agartala.

 # Maharashtra government has announced to provide 
free chemotherapy to cancer patients.

 # World Health Day is celebrated on 7 April under the 
leadership of World Health Organisation (WHO). 
Theme for the year 2018 was ‘Universal Health 
Coverage: Everyone, Everywhere’.

 # Chief Minister of Tamilnadu K Palaniswami launched 
the bi-lingual 'Uzhavan' (farmer) app.

 # The Centre, Maharastra Government and the World 
Bank have signed a 420 million dollar project to help 
small and marginals farmers in the Marathwada and 
Vidarbha region of the state.

 # In Uttar Pradesh Ganga Hariteema Yojana (Ganga 
Greenery scheme) is launched in 27 districts of the 
state located on the bank of river Ganga.

 # The veteran actor, Raj Kishore, died following a 
cardiac arrest. He was 8His most significant work till 
date has been in the movie Sholay.

 # India-Korea joint anti-piracy, search and rescue 
exercise 'SAHYOG- HYEOBLYEOG 2018' was 
conducted off the Chennai coast.

 # Global Logistics Summit was held in New Delhi.
 # Tamil Nadu Government has launched "Amma" Free 

Wi-Fi zones in five cities.
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GOVERNMENT CONTRACTS 
WORLD CLASS BULLET PROOF 

JACKETS FOR ARMY.
 

A major contract through capital procurement route, 
for procurement of 1, 86,138 Bullet Proof Jackets 
(BPJs) has been signed. The impending requirement 
of the Indian Army for effective BPJs, has been met 
after successful conduct of stringent field evaluation 
trials.

 The contracted BPJs have contemporary and state-
of-the-art specifications with added protection level 
and coverage area. These ergonomically designed 
BPJs have modular parts, thereby providing 
immense protection and flexibility to soldiers 
operating in different operational situations ranging 
from long distance patrolling to high risk room 
intervention scenarios. The new BPJs will provide 
360 degree protection to the soldier in combat, 
including from latest hard steel core bullets.

 The concerns for BPJs for the Indian Army, have 
been raised at the highest levels, even in the civil 
domain and media reports amidst heightened 
security situation, along the borders and in the 
hinterland in the disturbed areas. The provisioning 
of this operationally urgent and very critical 
equipment concerning personal ballistic protection, 
will boost the confidence of the soldier and provide 
moral ascendency to security forces.

 The case was processed as a ‘Buy Indian’. The 
provision of these new BPJs was done by Indian 
manufacturers who were successful in the trials. 
This has given an impetus to the ‘Make in India’ 
initiative of the Government, and provides 
confidence that the Indian Industry is capable of 
fulfilling the requirements of Indian Army for its 
personal protective equipment.

INDIA SIGNS MOU WITH WORLD 
EXPO 2020 DUBAI

 India and World Expo 2020 signed participant’s 

contract for India’s pavilion in the prestigious 
World Expo 2020 held once in 5 years. The contract 
was signed by Manoj K. Dwivedi, Joint Secretary, 
Ministry of Commerce, Government of India on 
Indian side and Mr. Najeeb Mohammed Al Ali, 
Executive Director, Dubai Expo 2020 Bureau on 
behalf of Expo 2020 at the Expo site in the presence 
of Navdeep Suri, Ambassador of India to UAE, 
Vipul, Consul General of India, Dubai and Dr. 
Tarek Shayya, Board Director-Chief International 
Participants Officer, Dubai Expo.

 The contract provides for the setting up of India 
pavilion at Expo 2020 on an extra-large plot (about 
one acre) in the ‘Opportunity’ segment. This is tune 
with the great opportunity for economic activity that 
India provides on the way to becoming a $5 trillion 
economy by 2025.  Focus will be given to India’s 
advances in Space, Pharma, IT, Renewable Energy, 
Telecom sectors.

 The pavilion will be developed in public-private 
partnership mode. Leading industries and businesses 
will work with Central government and State 
governments to participate in India’s pavilion. A 
number of state governments, various ministries of 
central government and major industry associations 
and businesses have shown interest in partnering 
and participating in World Expo 2020 which will 
take place for six months beginning October 2020.

 Commerce & Industry Minister, Suresh Prabhu 
has expressed his happiness on the signing of the 
contract. Commerce Secretary, Smt. Rita Teaotia 
has held meetings with stakeholders and industry 

WEEKLY SPECIAL
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associations like FICCI and CII for helping the 
Government in making India’s participation a 
memorable and befitting one.

PASHU CHIKITSAK MAHASANGH 

WEBSITE LAUNCHED
 Secretary, Department of Animal Husbandry, 

Dairying and Fisheries (DADF) Tarun 
Shridhar inaugurated the website of Pashu 
Chikitsak Mahasangh namely www.
pashuchikitsakmahasangh.in and dedicated it to 
Veterinarians of the country in New Delhi. Tarun 
Shridhar asked the Pashu Chikitsak Mahasangh 
to develop it as an effective platform for sharing 
of knowledge and developing a database. The 
Secretary stated this while addressing a seminar on 
'Role of Veterinarians in doubling farmer’s income' 
organized by Pashu Chikitsak Mahasangh.

 The Secretary agreed to constitute a committee to 
study the introduction of Combined Vaccine of 
Haemorrehagic Septicemia and Foot and Mouth 
Disease including representative of stakeholders. He 
also dealt with issue of Veterinary Council of India 
and assured of prompt action. Animal Husbandry 
Commissioner, Dr. Suresh S. Honnappagol 
elaborated on the schemes of DADF and the role of 
Veterinarians and appealed for more dedication for 
upliftment of farming community. He stressed on 
the need of Veterinarians on technical upgradation 
of knowledge and specialized in field of Invitro 
fertilization and Embryo transfer.

MOU ON MUTUAL RECOGNITION 
OF CERTIFICATES OF 

COMPETENCY OF SEAFARERS.
 India signed an MoU with the Republic of 

Korea on Mutual Recognition of Certificates of 
Competency of Seafarers. This paves the way for 
the two governments to mutually recognize the 

certificates of maritime education and training, 
competency, endorsements and medical fitness 
of seafarers issued by each other.  The agreement 
was signed by Nitin Gadkari, Ministry of Shipping, 
Road Transport & Highways and Water Resources, 
River Development & Ganga Rejuvenation and 
his Korean counterpart Kim Young-choon at a 
ceremony in Busan.

 Speaking on the occasion Gadkari said that the 
signing of the agreement will benefit both countries. 
Korea is a large ship owning nation. As of now, 
Korean entities own more than 500 foreign going 
ships, and need seafarers to work on their fleet.  
India has around 1, 54,349 seafarers. The agreement 
will open up employment opportunities for Indian 
seafarers on Korean ships.

 Nitin Gadkari is on a four day visit to the Republic 
of Korea since yesterday. On the second day of his 
official visit, Gadkari held bilateral meeting with 
the South Korean Oceans Minister Kim Young-
choon. He visited Busan Port and attended India 
- Korea Maritime Cooperation Forum (IKMCF). 
Gadkari’s visit is aimed at strengthening the 
bilateral cooperation between the two countries in 
shipping, ports, inland waterways, highways, and 
river interlinking and infrastructure sectors.

WEBSITE & MOBILE APP OF 
NATIONAL COMMISSION 

FOR SAFAI KARAMCHARIS 
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LAUNCHED
 The new Website and Mobile App of the ‘National 

Commission for Safai Karamcharis’ was launched 
by Thaawarchand Gehlot, Union Minister for Social 
Justice and Empowerment here  in the presence of 
the Chairman, Members and other officers of the 
Department and the Commission.  The Minister 
congratulated the Commission for its new website 
and expressed hope that the new website and Mobile 
App will help the Commission in addressing the 
grievances/complaints of petitioners in an efficient 
manner.

 The erstwhile website of the National Commission 
for Safai Karamcharis was not user-friendly. On 
the advice of the Department of Social Justice 
and Empowerment, the Commission undertook 
the task of preparing a new website for itself.  
The new website is very user-friendly and as 
per Government of India Guidelines for official 
websites. It is a comprehensive website giving 
complete details about the Commission viz. its 
composition, mandate, manner of filing complaints, 
details of visits undertaken by its Chairman and 
Members, etc.  The petitioners can file their 
grievances/complaints, etc. on-line on the website 
and thereafter track their grievances/complaints.  
Simultaneously, the petitioner can also lodge their 
grievances/complaints through their android mobile 
phones by using the Commission’s App which can 
be downloaded from the Google Play Store free of 
cost.

MOU ON THE RETURN 

OF ILLEGAL MIGRANTS
 The Union Cabinet chaired by Prime Minister 

Narendra Modi has given its approval to the 
MoU between India and the United Kingdom and 
Northern Ireland on the return of Illegal Migrants.

 Benefits:

•	 The MoU will facilitate that the Visa Free 
Agreement for holders of Diplomatic passports 
as well as liberalization of UK Visa Regime for 
those who are travelling to the UK legally, after 
conclusion of the MoU.

•	 It will ensure the return of persons who have no 
lawful basis to be in the territory of the other Party 
after verification of nationality to its satisfaction.

•	 It will help in streamlining the procedure of return 
of nationals who are caught to be staying illegally, 
belonging to the other party in a specified time-
frame.

HEADQUARTERS (HOST 
COUNTRY) AGREEMENT

 The Union Cabinet chaired by Prime Minister 

Narendra Modi has given its ex-post facto approval 
for entering into Headquarters (Host country) 
Agreement between India and the International 
Solar Alliance (ISA) and authorizing the Ministry 
of External Affairs for signing the Headquarter 
Agreement.  The Agreement was signed on 26th 
March, 2018.

 The Headquarters Agreement will institutionalize 
the functional arrangements between India and 
ISA.  It will help in smooth transition of ISA as 
international inter-governmental organization.  
Creation of ISA will lead to accelerated solar 
technology development and deployment in ISA 
member countries including India.

PSLV-C41 SUCCESSFULLY 
LAUNCHES IRNSS-1I NAVIGATION 

SATELLITE
 In its forty third flight, ISRO’s Polar Satellite 

Launch Vehicle PSLV-C41 successfully launched 
the 1,425 kg IRNSS-1I Navigation Satellite from 
Satish Dhawan Space Centre SHAR, Sriharikota.

 PSLV-C41 lifted off at 0404 hrs (4:04 am) IST, as 
planned, from the First Launch Pad.  After a flight 
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lasting about 19 minutes, the vehicle achieved a 
Sub-Geosynchronous Transfer Orbit with a perigee 
(nearest point to earth) of 281.5 km and an apogee 
(farthest point to earth) of 20,730 km inclined at an 
angle of 19.2 degree to the equator following which 
IRNSS-1I separated from PSLV.

 After separation, the solar panels of IRNSS-1I were 
deployed automatically. ISRO's Master Control 
Facility (MCF) at Hassan, Karnataka took over 
the control of the satellite. In the coming days, 
orbit manoeuvres will be performed from MCF to 
position the satellite at 55 deg East longitude in the 
planned Geosynchronous Orbit with an inclination 
of 29 deg to the equator.

 IRNSS-1I is the latest member of the ‘Navigation 
with Indian Constellation (NavIC)’ system.  NavIC, 
also known as Indian Regional Navigation Satellite 
System (IRNSS), is an independent regional 
navigation satellite system designed to provide 
position information in the Indian region and 1,500 
km around the Indian mainland.

 A number of ground facilities responsible for 
IRNSS satellite ranging and monitoring, generation 
and transmission of navigation parameters, satellite 
control, network timing, etc., have been established 
in many locations across the country as part of 
NavIC.

 Till now, PSLV has successfully launched 52 
Indian  satellites and 237 customer satellites from 
abroad.
FIRST MEETING OF THE ‘NITI 

FORUM FOR NORTH EAST’ HELD 

IN AGARTALA.
 The first meeting of the newly constituted ‘NITI 

Forum for North East’ was held in Agartala, 
Tripura. The meeting, organized by the NITI 
Aayog, Ministry of DoNER and the North Eastern 
Council (NEC), was co-chaired by the Vice-
Chairman, NITI Aayog, Rajeev Kumar and the 

Minister of State (Independent Charge), Ministry 
of Development of North Eastern Region (DoNER) 
and CM’s of North East States were present.

 The focus of development projects in the NER will 
be based on the concept of “HIRA” (Highways, 
Inland Waterways, Railways and Airways). 
Emphasis will also be made on Education, Health 
and Skill Development in the region. Horticulture, 
Tourism, Food Processing, use of Bamboo and 
Made in North-East will be developed through five 
Mission Mode projects in a time-bound manner.

 The Government has focused on development 
in a region which more or less remained out of 
the mainstream for the last seven decades since 
Independence. There has been a significant 21% 
rise in fund utilization in the North-East during the 
last three years. The Central Government has now 
committed full 100% funding for development 
projects in the NER, as against 90-10 ratio earlier 
with the State Governments funding 10% of the 
total cost.

 Kohima is the only state capital in the North-
East which does not have an airport. The State 
Government has acquired land for this purpose 
and at least one small airstrip at Kohima should 
be constructed for providing air connectivity to 
Nagaland under the UDAN scheme.

 Development is the solution for all socio-economic 
problems in the region and through Infrastructure 
and Connectivity, many development problems can 
be solved. The National Games-2022 will be held 
in Meghalaya, which will coincide with the 75th 
Anniversary of Indian Independence. The economic 
challenges of the NER can be met by removing the 
physical and economic barriers. The State bordering 
with Bangladesh from three sides imports more 
than Rs.300 crores annually from Bangladesh but 
exports a meager Rs.4.6 crores. Certain provisions 
prohibit export of rubber from Tripura, but the 
same is routed through West Bengal. Tripura has 
immense potential in fisheries as the state has the 
world’s best climate suitable for aquaculture but 
this has not been exploited.

 Representatives of all eight member States of the 
NER gave their valuable suggestions on Moving 
towards a prosperous North East Region, the theme 
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for meeting. Secretary, DoNER Naveen Verma and 
Secretary, NEC, Ram Muivah explained the status 
of different development projects in the region.

 The ‘NITI Forum for North East’ was 
constituted in February 2018 with an aim to 
ensure sustainable economic growth of the 
North Eastern Region (NER) of the country and 
periodically review the development status in 
NER.
65TH NATIONAL FILM AWARDS 

FOR 2017 ANNOUNCED
 The 65th National Film Awards 2017 were 

announced by the Chairpersons of the juries 
on Feature Films, Best Writing on Cinema and 
members of Dadasaheb Phalke Award and Non-
Feature films. The Feature Film Central panel 
was headed by Shekhar Kapur, an eminent 
filmmaker known for his works in Hindi cinema 
and international cinema. The Non- Feature 
Film panel was headed by Shri. Nakul Kamte 
and the Best Cinema on writing jury by Shri.
Anant Vijay. The National Film Awards would 
be presented by Hon’ble President of India 
on May 3rd, 2018. The Jury Chairpersons of the 
65th National Film Awards had submitted its report 
to the Minister of Information & Broadcasting, 
Smt. Smriti Zubin Irani on 12.04.2018.

 Veteran Hindi film actor Vinod Khanna was 
awarded the Dadasaheb Phalke Award for his 
contribution to Indian Cinema. Some of the other 
prominent winners in various categories for this 
year National Film Awards included Assamese 
movie ‘Village Rockstars’ in Best Feature Film 
category and ‘Baahubali - The Conclusion’ in 
the Best Popular Film providing Wholesome 
Entertainment category. Indira Gandhi Award 
for Best Debut Film of a Director was given to 
the Jasari language movie ‘Sinjar’ directed by 

Pampally. Marathi Movie ‘Dhappa’ was awarded 
the Nargis Dutt Award for Best Feature Film on 
National Integration.  Jayaraj was awarded the Best 
Direction in the Feature Film category for the movie 
‘Bhayanakam’ and Nagraj Manjule won the award 
for the Best Direction in the Non Feature Film 
Category. Riddhi Sen and Sridevi got the award 
for the Best Actor (movie- Nagarkirtan) and 
Best Actress award (movie- Mom) respectively .

 Malayalam Movie ‘Aaalorukkam’, directed by 
V.C.Abhilash was awarded the Best Film on 
Social Issues. ‘Water Baby’ directed by Pia Shah, 
won the Best Debut Film of a Director in the 

 Non Feature Film category Movies in the 
languages other than those specified in the VIII 
Schedule of the constitution in the feature Film 
categories were also awarded. The award for the 
Best Jasari Film was given to ‘Sinjar’, best Tulu 
Film to ‘Paddayi’ and the Best Ladakhi Film to 
‘Walking with the Wind’.

 Best Film Critic award was given to Giridhar 
Jha for his writings covering vast horizon of Hindi 
cinema with authenticity and originality. Special 
Mention Award was given to the Sunil Mishra for 
his articles on cinema. Best Book on Cinema award 
was given to ‘Matmagi Manipur-The first Manipuri 
Feature Film’ authored by Bobby Wahengbam.

 Special Jury Award in the Feature category was 
given to the movie ‘Nagarkirtan’ directed by 
Kaushik Ganguly and produced by Sani Ghose 
Ray. Special Jury Award in the Non-Feature 
category was given to ‘A Very Old Man with 
Enormous Wings and Monday’, directed by 
Prateek Vats and produced by Films Division. 
The best Children’s film was given to the Marathi 
Movie Mhorkya, directed by Amar Bharat 
Deokar. A.R Rahman was awarded the Best 
Music Direction award for the movie ‘Kaatru 
Veliyidai’.
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IMPORTANT FACTS AND TERMINOLOGY

 # The Headquarters of HDFC Bank is in Mumbai.

 # Canberra is the capital of Australia.

 # Bihu is the dance of Assam.

 # Riga is the capital of Latvia.

 # Rafael Nadal is from Spain.

 # Franc is the currency of Switzerland.

 # Zagreb is the Capital of Croatia.

 # There are 4 Lok Sabha Seat in Himachal Pradesh.

 # Bhakra Nangal Dam is built on Sutlej River.

 # Loktak Lake is situated in Manipur state.

 # Keibul Lamjao National Park is situated in Manipur 
state.

 # Bori Wildlife Sanctuary is situated in Madhya 
Pradesh.

 #  Basel Committee on Banking Supervision was 
established in 1974.

 #  The Headquarters of UNICEF is in New York.

 #  Tarapur Atomic Power Station is located in 
Maharashtra.

 # Annamalai National Park is located in Tamilnadu.

 # Banwarilal Purohit is the Governor of Tamilnadu.

 # Giriraj Singh is the Minister of Micro, Small and 
Medium Enterprises.

 # Ratio analysis is a commonly used tool of financial 
statement analysis.

 # Liquidity Ratio is also called as short-term ratio.

 # Activity Ratio is also called as turnover ratio.

 # Solvency Ratio is also called as leverage ratio.

 # In the year 1822 the concept of mutual funds was 
found in Belgium.

 # On July 19, 1969, the first nationalization of 14 
banks took place.

 # The target set by India to cut the carbon emission by 
2030 is 33-35%

 # The Headquarters of International Table Tennis 

Federation (ITTF) is in Lausanne, Switzerland.

 # 100 Crore is the Minimum Capital Requirement to 
open a Payment Bank.

 # The Headquarters of National Association of 
Software and Services Companies (NASSCOM) is 
in New Delhi.

 # The Headquarters of Board of Control for Cricket in 
India (BCCI) is in Mumbai.

 # Only a scheduled bank can act as an IPA for issuance 
of CP.

 # According to the new Bancassurance guidelines 
banks can tie up with a maximum of 9 Insurers.

 # S&P 500 is the name of the stock index published by 
Standard & Poor's

 # Amortization is the process of reducing debt through 
regular installment payments of principal and 
interest that will result in the payoff of a loan at its 
maturity.

 #  Reserves held by Commercial Banks, more than 
the statutory reserve with the RBI is called Excess 
reserves.

 # Exchange control was introduced in India under the 
Defence of India Rules on September 3, 1939 on a 
temporary basis.

 # The Reserve Bank issues licences to banks and 
other institutions to act as Authorized Dealers in the 
foreign exchange market.

 # Foreign institutional investors are allowed to invest 
in all equity securities traded in the primary and 
secondary markets.

 # Foreign institutional investors have been permitted 
to invest in Government of India treasury bills and 
dated securities, corporate debt instruments and 
mutual funds.

 # Indian companies are allowed to raise external 
commercial borrowings including commercial-
bank loans, buyers’ credit, suppliers’ credit, and 
securitized instruments.

 # Foreign Currency Convertible Bonds (FCCBs) and 
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Foreign Currency Exchangeable Bonds (FCEBs) 
are governed by the ECB guidelines.

 # A significant two-step downward adjustment in the 
exchange rate of the Rupee was made in 1991.

 #  In 1992, Liberalized Exchange Rate Management 
System (LERMS) involving the dual exchange rate 
was instituted.

 #  The legal provisions governing management of 
foreign exchange reserves are laid down in the 

Reserve Bank of India Act, 1934.

 #  Finance may be defined as the art and science of 
managing money.

 #  Income statement is also called as profit and loss 
account, which reflects the operational position of 
the firm during a particular period.

 #  Liquidity Ratio helps to understand the liquidity 
in a business which is the potential ability to meet 
current obligations.
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 # Activity Ratio measures the efficiency of the current 
assets and liabilities in the business concern during 
a particular period.

 # Solvency Ratio helps to understand, how the long-
term funds are used in the business concern.

 # Profitability ratio helps to measure the profitability 
position of the business concern.

 # In India, the first merchant banking services were 
started in 1967 by National Grindlays Bank.

 # A commercial bill or a bill of exchange is a short-
term, negotiable, and self-liquidating money market 
instrument.

 # Credit Rating Information Service of India Limited 
was the first credit rating agency in India, established 
in January 1988.

 # Industrial Finance Corporation of India, the first 
development bank in India was set up in July, 1, 
1948.

 # Industrial Credit and Investment Corporation of 
India was started in January, 5 1955 as a Public Ltd.

 #  The Industrial Development Bank of India was set 
up as a wholly owned subsidiary of the RBI on July 
1st 1964 under an act of parliament.

 #  Industrial Development Bank of India was started 
with initial paid up capital of Rs. 100 crores.

 #  A unified single market-determined exchange rate 
system based on the demand for and supply of 
foreign exchange replaced the LERMS effective 
March 1, 1993.

 #  In April 1971, Industrial Reconstruction 
Corporation of India (IRCI) was set up by IDBI and 
other development and public sector banks.

 #  The rural co-operative credit system in India is 
primarily mandated to ensure flow of credit to the 
agriculture sector.

 #  PACS are outside the purview of the Banking 
Regulation Act, 1949 and hence not regulated by 
the Reserve Bank of India.

 #  Exchange-traded currency futures are permitted 
in India. Such trading facilities are currently 
being offered by the National Stock Exchange, 
the Bombay Stock Exchange and the MCX-Stock 
Exchange.

 # The statutory power for exchange control was 
provided by the Foreign Exchange Regulation Act 
(FERA) of 1947, which was subsequently replaced 
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by a more comprehensive Foreign Exchange 
Regulation Act, 1973.

 # Exchange-traded currency futures product is 
exchange traded, the conduct of currency futures 
trading facility is being regulated jointly by the 
Reserve Bank and the Securities and Exchange 
Board of India.

 # With the decline in the share of Britain in 
India’s trade, increased diversification of India’s 
international transactions together with the 
weaknesses of pegging to a single currency, the 
Indian Rupee was de-linked from the Pound Sterling 
in September 1975.

 # Basel III Capital Regulations for Indian banks will 
be fully phased in as on March 31, 2019, closer to 
the internationally agreed date of January 1, 2019, 
instead of March 31, 2018 as was announced earlier.

 # The short-term co-operative credit structure operates 
with a three-tier system - Primary Agricultural 
Credit Societies (PACS) at the village level, Central 
Cooperative Banks (CCBs) at the district level and 
State Cooperative Banks (StCBs) at the State level.

 # Powers have been delegated to National Bank for 
Agricultural and Rural Development (NABARD) 
under Sec 35 A of the Banking Regulation Act (As 

Applicable to Cooperative Societies) to conduct 
inspection of State and Central Cooperative Banks.

 # The Reserve Bank regulates the banking functions 
of StCBs/DCCBs/UCBs under the provisions 
of Sections 22 and 23 of the Banking Regulation 
Act, 1949 (As Applicable to Cooperative Societies 
(AACS).

 # Co-operative credit structure operates with a three-
tier system - Primary Agricultural Credit Societies 
(PACS) at the village level, Central Cooperative 
Banks (CCBs) at the district level and State 
Cooperative Banks (StCBs) at the State level.

 # The ICTP Ramanujan Prize for Young 
Mathematicians from Developing Countries is 
a mathematics prize awarded annually by the 
International Centre for Theoretical Physics 
and named after the mathematician Srinivasan 
Ramanujan. It was founded in 2004, and was first 
awarded in 2005.

 # The Reserve Bank’s economic research focusses 
on study and analysis of domestic and international 
macroeconomic issues. This is mainly done by 
the Department of Economic and Policy Research 
and the Department of Statistics and Information 
Management.
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2018 COMMONWEALTH GAMES
The 2018 Commonwealth Games, commonly known as Gold Coast 2018, were an international multi-sport event for members 
of the Commonwealth that were held on the Gold Coast, Queensland, Australia, between 4 and 15 April 2018. There were 71 
nations competing at 2018 Commonwealth Games. 

Mascot

 
Borobi was named as the mascot of the 2018 Commonwealth Games in 2016. Borobi is a blue koala, with indigenous mark-
ings on its body. The term "borobi" means koala in the Yugambeh language, spoken by the indigenous Yugambeh people of 
the Gold Coast and surrounding areas. 

2018 Commonwealth Games medal table
Rank CGA Gold Silver Bronze Total

1  Australia (AUS) 80 59 59 198
2  England (ENG) 45 45 46 136
3  India (IND) 26 20 20 66
4  Canada (CAN) 15 40 27 82

5  New Zealand (NZL) 15 16 15 46
6  South Africa (RSA) 13 11 13 37
7  Wales (WAL) 10 12 14 36
8  Scotland (SCO) 9 13 22 44
9  Nigeria (NGR) 9 13 22 44
10  Cyprus (CYP) 8 1 5 14

275 276 289 840
 2018 Commonwealth Games: India

India in 2018 Commonwealth Games WON 66 medals – 26 gold, 20 silver, and 20 bronze. This was India’s second most suc-
cessful Games overseas, behind only Manchester, 2002.
The 66 medals is also two medals more than Glasgow 2014, overall, although it was still a long way off the 101 medals the 
country won at the 2010 Games, which were hosted by India.
Out of the total of 16 sports that India fielded athletes in at Gold Coast, medals were won in nine of them. Indian shooters won 
(16), followed by the wrestlers (12), the boxers and weightlifters (nine each) medals.
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Here is a list of all the 66 medals that India won in Gold Coast.
Athletics

Players Event Medal Remarks 
Neeraj Chopra Men's Javelin Throw GOLD Season best in the 

final 
Seema Punia Women's Discus 

Throw 
SILVER 

Navjeet Dhillon Women's Discus 
Throw 

BRONZE 

 Badminton
Players Event Medal Remarks 

Saina, Sindhu, Srikanth, 
Prannoy, Ruthvika, 

Ashwini, Sikki, Satwik, 
Pranaav, Chirag 

Mixed Team GOLD First ever GOLD for 
India in a badminton 

event at CWG 

Saina Nehwal Women's Singles GOLD  
P V Sindhu Women's Singles  SILVER 
K Srikanth Men's singles SILVER 

Satwiksairaj Rankireddy 
/ Chirag Shetty 

Men's doubles SILVER First CWG silver 
medal in men's doubles 

badminton 
Ashwini Ponnappa / 

Sikki Reddy 
Women's doubles BRONZE 

Boxing
Players Event Medal Remarks 

Mary Kom Women's 46-48 kg GOLD First CWG medal for 
Mary Kom 

Vikas Krishan Men's 75 kg GOLD 
Gaurav Solanki Men's 52 kg GOLD 
Satish Kumar Men's 91 kg SILVER 
Amit Phangal Men's 46-49 kg SILVER 

Manish Kaushik Men's 60 kg SILVER 
Naman Tanwar Men's 81 kg BRONZE 
Manoj Kumar Men's 69 kg BRONZE 

Hussamuddin Mu-
hammad 

Men's 91 kg BRONZE 
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Para Powerlifting
Player Event MEDAL Remarks 

Sachin Chaudhary Men's Heavyweight BRONZE Only para athlete to 
medal 

Shooting
Player Event Medal Remarks 

Anish Bhanwala Men's 25m rapid fire 
pistol 

GOLD Youngest ever Indian 
to win CWG medal, 

Games record 
Manu Bhaker Women's 10m air 

pistol 
GOLD 2nd youngest ever 

Indian to win CWG 
medal 

Shreyasi Singh Women's double trap GOLD 
Jitu Rai Men's 10m air pistol GOLD New Games Record 

Sanjeev Rajput Men's 50m Rifle 3 
Positions 

GOLD New Games Record 

Tejaswini Sawant Women's 50m Rifle 3 
Positions 

GOLD New Games Record 

Heena Sidhu Women's 25m pistol GOLD New Games Record 
Mehuli Ghosh Women's 10m air rifle SILVER Unforgettable 10.9 

off her last shot to tie 
with the leader 

Heena Sidhu Women's 10m air 
pistol 

SILVER 

Anjum Moudgil Women's 50m Rifle 3 
Positions 

SILVER 

Tejaswini Sawant Women's 50m Rifle 
prone 

SILVER Oldest medal win-
ner for India at CWG 

2018 
Om Mitharval Men's 10m air pistol BRONZE First double-medallist 

at the Games this year 
Om Mitharval Men's 10m air pistol BRONZE 
Ravi Kumar Men's 50m pistol BRONZE 
Ankur Mittal Men's trap shooting BRONZE 

Apurvi Chandela Women's 10m air rifle BRONZE 
Squash

Players Event Medal Remark 
Dipika Pallikal / Sau-

rav Ghosal 
Mixed doubles SILVER First mixed doubles medal 

in squash at CWG for India 
Dipika Pallikal / 
Joshna Chinappa 

Women's doubles SILVER 
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Table Tennis
Players Event Medal Remarks 

Manika, Mouma, Madhurika, 
Pooja, Sutirta 

Women's team GOLD First ever GOLD that 
was not won by Sin-
gapore in this event 

Sathiyan, Sharath, Harmeet, 
Sanil, Amalraj 

Men's team GOLD 

Manika Batra Women's singles GOLD First Indian woman to 
win a singles medal 

Achanta Sharath Kamal /
Sathiyan G Men's doubles SILVER 

Manika Batra / Mouma Das Women's doubles SILVER First time an Indian 
pair entered women's 

doubles final 
Harmeet Desai / Sanil Shetty Men's doubles BRONZE 

Achanta Sharath Kamal Men's singles BRONZE 
Manika Batra / Sathiyan G Mixed doubles BRONZE Medal in all events 

she participated im 
Weightlifting

Player Category Medal Remarks 
Mirabai Chanu Women's 48 kg GOLD Six clean lifts, six CWG records 
Sanjita Chanu Women's 53 kg GOLD Games record in Snatch 

Satish Kumar Sivalingam Men's 77 kg GOLD 
Venkat Ragul Ragala Men's 85 kg GOLD 

Punam Yadav Women's 69 kg GOLD 
Pardeep Singh Men's 105 kg SILVER 

Gururaja P Men's 56 kg SILVER First medal-winner at the Games 
for India 

Deepak Lather Men's 69 kg BRONZE 
Vikas Thakur Men's 94 kg BRONZE 

Wrestling
Player Category (All Freestyle) Medal Remarks 

Sushil Kumar Men's 74 kg GOLD Hat-trick of CWG golds 
Rahul Aware Men's 57 kg GOLD 

Bajrang Punia Men's 65 kg GOLD Didn't concede a single point 
Sumit Men's 125 kg GOLD 

Vinesh Phogat Women's 50 kg GOLD 
Mausam Khatri Men's 97 kg SILVER 
Babita Phogat Women's 53 kg SILVER Hat-trick of CWG medals 
Pooja Dhanda Women's 57 kg SILVER 

Somveer Men's 86 kg BRONZE 
Sakshi Malik Women's 62 kg BRONZE 
Divya Kakran Women's 68 kg BRONZE 

Kiran Women's 76 kg BRONZE 
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