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TOP NEWS HEADLINES
1. .Union Petroleum Minister Dharmendra Pradhan 

inaugurated Numaligarh Refinery Limited's Diesel 
Hydro Treater Plant (DHTP) at the Petroleum and 
Natural Gas exhibition Pavilion of Global Investors 
Meet 'Advantage Assam'.

2. Austrian film-maker Stefan Bohun’s documentary 
‘Brother Jakob, Are You Sleeping?’ won the 
prestigious Golden Conch award for the best 
documentary in the International Competition 
category at the 15th Mumbai International Film 
Festival (MIFF).

3. The India n Railways has signed an agreement 
with the Department of Posts to set up Passenger 
Reservation System (PRS) counters at post offices 
across the country. 

4. Hukum Singh, BJP parliamentarian from Uttar 
Pradesh's Kairana, passed away. He was 79.

5. India n golfer Shubhankar Sharma clinch the USD 
3 million Maybank Championship with a stunning 
10-under-par 62 card.

6. Denmark's Mathias Christiansen and Christinna 
Pedersen defeated Indonesian pair of Praveen 
Jordan and Melati Daeva to win the India Open 
BWF Super 500 badminton mixed doubles title.

7. China's Shi Yuqi defeated Chinese Taipei's Chou 
Tien-Chen to win the India Open BWF Super 500 
badminton men's singles badminton title.

8. Jammu and Kashmir Social Welfare minister 
Sajad Gani lone inaugurated a women helpline 
service WHS (181) to provide 24 hours immediate 
response to women affected by violence.

9. Actress Bhumi Pednekar has been placed in the 
Forbes India’s 30 under 30 list. 

10. America's Beiwen Zhang defeated defending 
champion P V Sindhu to win the India Open 2018 
BWF Super 500 badminton tournament women's 
singles title.

11. The Assam government and cab aggregator Ola 
entered into a memorandum of understanding to 
pilot an app-based river taxi service in Guwahati.

12. External Affairs Minister Sushma Swaraj and 
Human Resource Development Minister Prakash 
Javadekar launched a book 'Exam Warriors' written 
by Prime Minister Narendra Modi.

13. Justice Syed Mahmud Hossain has been appointed 
as the new chief justice of Bangladesh.

14. Uttar Pradesh government has launched a campaign 
DASTAK to eradicate deadly Acute Encephalitis 
Syndrome and Japanese Encephalitis disease in the 
state in association with UNICEF. 

15. Senior Shiromani Akali Dal leader and former 
Minister Ajit Singh Kohar has passed away. He 
was 78.

16. Nicos Anastasiades has been elected as the 
President of Cyprus.

17. Veteran theatre artist and pioneer of Children’s 
Theatre in Maharashtra, Sudha Karmarkar died. 
She was 83. 

18. India successfully test-fired nuclear capable 
ballistic missile Agni-I. This missile has a strike 
range of over 700 km.

19. According to the International Air Transport 
Association (IATA), India has remained the 
world’s fastest growing domestic aviation market 
for the third straight year in 2017.

20. Niti Aayog's Chief executive officer (CEO), 
Amitabh Kant has been given an extension till June 
30 next year.

21. Jerome Powell has sworn in as 16th chairman of 
US Federal Reserve.

22. Five Major Oil and Natural Gas PSUs would set 
up a joint company for a 1500 km Gas Pipeline at 
an estimated cost of ₹6,000 crore stretching from 
Guwahati to Tinsukia via Numaligarh to supply 
gas to the NE states.

23. K. Prasad has been appointed as the new Financial 
Commissioner (Railways) of Railway Board.

24. Government has decided to sell off its entire public 
stake (73.47%) in Dredging Corporation of India 
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25. Former parliamentarian from Odisha and Congress 
leader Frida Topno passed away. She was 92.

26. Shubhankar Sharma has been ranked at 72nd 
position in the Official World Golf Ranking 
(OWGR).

27. According to the ranking by the Think Tanks and 
Civil Societies Program (TTCSP) of the Lauder 
Institute at the University of Pennsylvania, the 
Centre for Science and Environment (CSE) has 
been ranked the top environment policy think tanks 
in India while it has secured the 16th position in 
global rankings.

28. Hardayal Prasad has been appointed as MD & 
CEO of SBI Cards.

29. Defence Minister Nirmala Sitharaman has 
constituted a 13-member advisory committee to 

monitor and expedite capital acquisition projects 
for the modernization of the armed forces. It will 
be headed by Vinay Sheel Oberoi.

30. India n cricketer Mahendra Singh Dhoni became 
the fourth wicket-keeper to effect 400 dismissals in 
One Day Internationals.

31. According to the International Intellectual Property 
Index released by the US Chambers of Commerce, 
India has climbed one place to reach at 44th rank in 
the list of 50 countries. 

32. The Union cabinet approved a proposal to 
implement the Prime Minister’s Research Fellows 
(PMRF) scheme. Under this scheme, the top 3,000 
B.tech graduates of the country will get grants to 
pursue a PhD in the India n Institutes of Technology 
(IITs) and India n Institute of Science (IISc).

33. President Ram Nath Kovind inaugurated the 
'Mahamastakabhisheka', the head anointing 
ceremony of the monolithic statue of Lord 
Gommateshwara Bahubali. This festival is 
observed once in every 12 years.

34. The Union Cabinet approved schemes worth about 
Rs 14,930 crore to boost the availability of human 
resources for health and medical sector, including 
the establishment of 24 new medical colleges in 
unreserved areas. 

35. The government approved signing of an agreement 
between India and the UK on cooperation in the 
field of skill development, vocational education 
and training.
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36. The National Meet on Grassroots Informatics- 
VIVID 2018 has been started in New Delhi.

37. Jhulan Goswami has become the first cricketer to 
take 200 ODI wickets in the history of women's 
cricket.

38. Genome Valley Excellence Award of Bio Asia 
2018 will be presented to Michael N. Hall.

39. Pema Khandu has laid the foundation stone of 
Rhodendron Park in Tawang district.

40. India successfully test-fired it’s indigenously 
developed nuclear capable Prithvi-II missile. It is 
a surface-to-surface missile with a strike range of 
350 km.

41. The Reserve Bank of India has kept all its major 
policy rates unchanged with repo rate at 6% in its 
sixth bi-monthly Monetary Policy Review. With 
this, the Reserve Bank has reduced the economic 
growth projection for the current financial year to 
6.6 percent from 6.7 percent earlier.

42. Veteran Journalist Ritu Sarin of The India n 
Express has been chosen for International Press 
Institute-India Award for Excellence in Journalism 
(IPI-India Award) in 2017.

43. Telugu Desam Party (TDP) leader Gali Muddu 
Krishnama Naidu passed away. He was 71.

44. Google and NCERT have signed a pact to integrate 
a course on 'Digital Citizenship and Safety' in 
information and communication technology 
curriculum.

45. The world's most powerful rocket, SpaceX's Falcon 
Heavy, blasted off on its highly anticipated maiden 
test flight, carrying CEO Elon Musk's cherry red 
Tesla roadster to an orbit near Mars.

46. The first ever India -UK Createch Summit was 
held in Mumbai.

47. The Fifth edition of South Asia Region Public 
Procurement Conference was held in New Delhi. 
The theme of conference was “Public Procurement 
and Service Delivery”.

48. RBL Bank has partnered with the government's 
Startup India initiative and Invest India to launch 
InFinIT20. InFinIT20 is a three month programme 
where RBL Bank will provide funding and 
mentorship opportunity to 20 promising startups 
to overcome hurdles in the early stages of their 
journey.

49. UBER has partnered with the Ministry of Road 
Transport and Highways to build awareness about 
road safety and security measures.

50. Kathakali Maestro Madavoor Vasudevan Nair has 
passed away. He was 89.
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Advantage Assam - Global Investors Summit, 2018

Assam government organised 'Advantage Assam - Global Investors' 
Summit, 2018'.

It saw commitments of investments worth Rs 1, 00,000 crore. 

Nearly Rs 70,000 crore of it was committed on day one on 04 February 
2018.

Sarbananda Sonowal is the Chief Minister of Assam.

The summit was inaugurated by Prime Minister Narendra Modi on 04 
February 2018.

PM Modi in his speech called the state the heart of India’s Act East policy.

BIG NEWS OF THE WEEK
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Record for longest Russian spacewalk.

 The record for longest spacewalk is held by NASA astronauts. The eight-hour, thirteen-minute 
long space event performed by two cosmonauts. It broke the previous record for the longest 
Russian spacewalk which was for eight hours and seven minutes.

  Expedition 54 Commander Alexander Misurkin and Flight Engineer Anton Shkaplerov of 
the Russian space agency Roscosmos set they were out of the International Space Station 
(ISS) to upgrade a high gain antenna system.   The duo installed a new electronics and 
telemetry box for an antenna. It was the 207th spacewalk in support of International Space 
Station.

Sudha Karmarkar passed away

  Veteran actress Sudha Karmarkar died. She was 84 
years old.

  Sudha Karmarkar established 'Little Theater' in 1959 
with the help of 'Mumbai Marathi Sahitya Sangha'. 

  The Little Theater had presented the first Balatatti 
'Madhumanjiri'. 

  Sudhatai was born in 1934 in Mumbai. She graduated 
from Elphinstone College in Mumbai.

She was honored with the Prabhakar Panshikar Rangbhumi Jeev Gaurav award in 2012 for 
conducting the Maharashtra State Cultural Operations Directorate.

India remains fastest growing domestic market in 2017: IATA

  India remained the world’s fastest growing domestic 
aviation market for the third straight year in 2017.

  Globally Revenue Passenger Kilometers (RPKs) a 
measure of passenger volumes rose by 7.6 per cent in 2017.

  The domestic India market posted the fastest full-year 
growth rate for the third year in a row (17.5 per cent).

  India registered the highest growth rate of 17.4 per cent.

  Since late 2014 lower airfares have helped in boosting passenger growth.

  IATA represents some 280 airlines comprising 83 per cent of global air traffic.

This report has been provided by global airlines’ body IATA.

 The Summit was organised for two days.

 213 delegates from 23 countries interacted with business delegates and government officials.

 Delegates from Australia, Bangladesh, Bhutan, Canada, Cambodia, Czech Republic, Germany, 
Hong Kong, Israel, Italy, Indonesia, Japan, South Korea, Laos, Myanmar, Netherlands, Nepal, 
Singapore, Thailand, UAE, UK, USA and Vietnam exchanged ideas with industrialists from 
across the country and shared their valuable insights with the state government for evolving 
business relations in the state. 100 B2G (business-to-government), and over 300 B2B (business-
to-business) meetings were held. 

A total of 200 MoUs were signed in these two days. 
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India has 42 universities in the Asia rankings.
 India has claimed 42 places with 12 new entrants.
 The India n Institute of Science (IISc), Bengaluru is at 
the 29th place.
 The India n School of Mines is at the 141st position.
 The Banaras Hindu University is at the 194th position.
 The India n Institute to Technology, Bombay is at 44th 
position.The India n Institute of Technology, Madras is 

at 103rd place.  Phil Baty is the editorial director of global rankings at Times Higher Education 
(THE).  The National University of Singapore is at the 1st position.
 India, Japan, Pakistan, South Korea, Taiwan and Turkey have all increased their representation.

China Successfully Intercepts Missile outside Earth's Atmosphere
China has successfully carried out a mid-course ground-based missile 
interception test. A ground-based interceptor missile was used to shoot 
down a ballistic missile during the "mid-course" of its flight outside 
the earth's atmosphere.
The test comes amid months of international tension over North 
Korea's nuclear weapons and missiles programme. USA has deployed 
interceptor missiles 'Terminal High Altitude Area Defence' or THAAD 
in South Korea.
China first tested a ground-based mid-course missile interception in 
2010.   A second test was conducted in 2013. China says such technology 
is needed for its own national defence and security.

World's Most Powerful Rocket Launched.
SpaceX successfully launched the world's most powerful rocket.---
The Rocket is known as the Falcon Heavy.
The rocket was launched from Florida's Space Coast, Apollo 11 was 
launched from here. 
This was the first test of the massive rocket, powered by 27 engines in 
three boosters.
This is the first time a privately financed rocket ever attempted to boost 
a payload out of Earth's orbit.
SpaceX founder Elon Musk loaded the Falcon Heavy with his own 
cherry red Tesla Roadster.
NASA has ended the space shuttle program in 2011.
The United Launch Alliance, the joint venture of Boeing and Lockheed Martin, is 
developing its Vulcan rocket. 

  Blue Origin, the space company founded by Amazon.com founder Jeff 
Bezos, is building a massive rocket called New Glenn.
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Sixth Bi-monthly Monetary Policy Statement, 
2017-18.

On the basis of an assessment of the current and 
evolving macroeconomic situation at its meeting, 
the Monetary Policy Committee (MPC) decided to:

Kept the policy repo rate under the liquidity adjustment 
facility (LAF) unchanged at 6.0 per cent.

the reverse repo rate under the LAF remains at 5.75 per cent

The marginal standing facility (MSF) rate and the Bank Rate at 6.25 per cent.

The decision of the MPC is consistent with the neutral stance of monetary policy in consonance 
with the objective of achieving the med-term target for consumer price index (CPI) inflation of 4 
per cent within a band of +/- 2 per cent, while supporting growth. 

Indian Army has test-fired surface-to-surface Prithvi-
II missile.

India n army has tested the short range surface-to-
surface ballistic missile Prithvi-II.

Capable of hitting targets 350 km away, the missile has 
already been inducted in the armed forces.

  It was mounted on a Mobile Tetra transporter-erector 
Launcher (MTL).  The missile was fired from the launching 

complex - III of the Integrated Test Range (ITR) off Odisha coast.

 The test was conducted as part of user training exercise by the Strategic Forces Command 
(SFC) of the army with logistic support from Defence Research and Development 
Organisation (DRDO). 

The missile used for the test was picked up randomly from the assembly line.

The nine-meter-long and one-meter thick missile, with a launch weight of 4.6 tonnes, is 
powered by liquid propellant.

It can operate with both liquid as well as solid fuel. 

The missile has the capability to carry a payload of up to one ton. 

Designed and developed by DRDO, the missile has been inducted with the 333-missile 
regiment of India n Army. 

Prithvi was first tested in 1988 and inducted into the armed forces in 2002. 
Suzuki to invest Rs 20,000 crore in India.
  Suzuki Motor Corp has planned to invest about 
Rs 20,000 crore in the India n market.
  This investment would be done over the 
next three years.
  It aims to maintain its dominance of the India 
n passenger vehicle market.
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CNB Auto Expo Awards for Excellence 2018.

The CNB Auto Expo Awards for Excellence 
are to recognize and honour the efforts by auto 
manufacturers with launches, concepts and 
innovations.

Best Market Debut - Car: KIA

Best Market Debut - Bikes: BMW Motorrad

Best Interactive Pavilion: Mahindra & 
Mahindra

Best Concept Car: Maruti Suzuki FutureS 
Concept

Best Concept Bike: TVS Creon

Best of Show Car: KIA SP Concept

Best Pavilion CV: Mahindra & Mahindra

Best Pavilion - Premium brand: Mercedes-
Benz

Best Pavilion Car: Renault

Best Pavilion Bike: Honda Motorcycle and 
Scooter India 

Best Global Debut: Hyundai i20 Facelift

Best Market Launch - Bike: Hero XPulse 200

Best Market Launch Car: Toyota Yaris

Facebook People's Choice Car: Honda Civic

Facebook People's Choice Bike: BMW G 310 
R

Best Design: Tata H5X and 45X

Best of Show Bike: TVS Creon
Rear admiral SC Verma takes over as Assistant chief of Naval 
Staff (Special Submarine Projects).
  RAdm Shishir C Verma, VSM has taken over as the Assistant Chief of Naval Staff (Special 
Submarine Projects) at Integrated Headquarters Ministry of Defence (Navy) at New Delhi on 08 
February 2018.  He is a graduate of the National Defence Academy, Pune, India  (1986), Defence 
Services Staff College, Wellington, India  (2002) and Naval War College, Mumbai, India  (2009)
  He was commissioned into the India n Navy on 01 Jul 1987 and specialized in Navigation 
and Direction in 1993.  He has done his specialist tenures on Foxtrot and Kilo Class Submarines 
and has also served as Executive Officer of INS Sindhuratna, INS Sindhuraj and Commanded INS 
Sindhukesari, INS Rajpur & INS Ranjit.
His staff assignments include Officer-in-Charge Submarine School, Director of Submarine 
Operations, Principal Director Submarine Operation and Principal Director Nuclear Acquisition.

It also plans to enter into the electric and hybrid vehicle technology. 
Almost 75% will be invested in listed unit Maruti Suzuki.
The rest would be invested in manufacturing arm Suzuki Motor Gujarat for expansion of capacity. 
Kenichi Ayukawa is the Managing Director of the company.
Maruti Suzuki has already announced plans to develop an electric vehicle by 2020.
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Govt approves Rs 80,000/month PhD grant.

The PMRF will provide scholarships for students of higher education 
institutions like the IITs, IISERs and NITs. Engineering graduates from 
IITs, IISERs, IIITs or NITs shortlisted for the PMRF are eligible to 
directly do PhD at IITs or IISc, Bengaluru.

Including monthly scholarships of Rs 70,000 to Rs 80,000 and annual 
research grants of Rs 2 lakh for the chosen scholars, the PMRF has been 
approved with an allocation of Rs 1,650 crore to be spent over three years. 
The government is allowing 1,000 annual scholarships under the scheme 
and is also planning to upgrade research facilities at the IITs and IISc.  
“Rabindra Setu” (Howrah Bridge

The Howrah Bridge / Rabindra Setu is a Cantilever bridge over the Hooghly River in West 
Bengal. It was commissioned in 1943, the bridge was originally named the New Howrah Bridge, 
because it replaced a pontoon bridge at the same location linking the two cities of Howrah and 
Kolkata (Calcutta). On 14 June 1965 it was renamed Rabindra Setu, after the great Bengali poet 
Rabindranath Tagore, who was the first India n and Asian Nobel laureate. It is still popularly 
known as the Howrah Bridge. The bridge on the Hooghly River is a famous symbol of Kolkata 
and West Bengal. It weathers the storms of the Bay of Bengal region, carrying a daily traffic of 
approximately 100,000 vehicles and possibly more than 150,000 pedestrians, easily making it 
the busiest cantilever bridge in the world. The third longest cantilever bridge at the time of its 
construction, the Howrah Bridge is the sixth longest bridge of its type in the world.
Google launches #SecurityCheckKiya campaign.
Google has launched #SecurityCheckKiya campaign which aims at promoting security awareness 
among general public. The campaign which was launched on Safer Internet Day targets not only 
youngsters and new users but also internet savvy users, and advises them to take a three-step 
action to ensure their security settings are in place.
Neelam Kapur Takes over as Director General, Sports Authority of India  

Ms. Neelam Kapur has taken over as Director General, Sports Authority of India.

An India n Information Service officer of 1982 batch, she has earlier handled important assignments 
in National Aids Control Organisation (NACO) and headed Directorate of Film Festivals, 
Directorate of Audio Visual Publicity (DAVP) and Directorate of Field Publicity (DFP).             

During her stint in PIB as Principal Director General, Ms. Neelam Kapur was head of media 
operations for Commonwealth Games held in New Delhi in 2010.

Competition Commission has imposed Rs 136 cr fine on Google.

The fine has been imposed for unfair business practices in the India n market for online search. After a 
detailed probe on the complaints filed in 2012, the regulator through a majority order said the penalty 
is being imposed on Google for "infringing anti-trust conduct".

Globally, this is one of the rare cases where Google has been penalized for unfair business ways. The 
penalty amount of Rs 135.86 crore translates to 5 per cent of the company's average total revenue 
generated from India operations from its different business segments for the financial years 2013, 2014 
and 2015, according to the CCI order. The ruling has come on complaints filed by Matrimony.com and 
Consumer Unity & Trust Society (CUTS) back in 2012 against Google LLC, Google India Pvt. Ltd 
and Google Ireland Ltd.
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Ustad Jamin Hussain Khan passed away.
Ustad Jamin Hussain Khan, the third son of Bharat Ratna 
Ustad Bismillah Khan, who made the people crazy in the world 
through his clarinet, passed away.
Ustad Jamin Hussain was 74 years old.
His death is not only loss for family members, but also for 
those who want to clerical, which cannot be compensated now.
Now, as the successor of Ustad Bismillah Khan's Shehnai 
tradition, only his grandson Afaq Haider has survived.
Ustad Zamin Hussain has gain respect from his clarinet.
Fans have been crazy for their clarinet, which is why, due to 
their demise, music lovers have a wave of grief.
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Prime Minister Research Fellows (PMRF)
 # The Union Cabinet on 07 February 

approved implementation of 'Prime 
Minister's Research Fellows (PMRF)' 
scheme at a total cost of Rs.1650 crore for 
a period of seven years beginning 2018-19.

 # The Prime Minister has emphasized the 
importance of innovation and technology 
for the progress and development of the 
nation. This fellowship scheme is key 
to realizing his vision of development 
through innovation.   The scheme has been 
announced in the Budget Speech 2018-19.

 # Under this scheme, the best students who 
have completed or are in the final year of 
B. Tech or Integrated M.Tech or M.Sc. 
in Science and Technology streams from 
IISc/IITs/NITs/IISERs/IIITs will be offered 
direct admission in PhD programme in the 
IITs/IISc. Such students, who fulfill the 
eligibility criteria, and shortlisted through a 
selection process, as laid down in the PMRF 
Guidelines, will be offered a fellowship 
of Rs.70,000/- per month for the first two 
years, Rs.75,000/- per month for the 3rd 
year, and Rs.80,000/- per month in the 4th 
and 5th years. Apart from this, a research 
grant of Rs.2.00 lakh will be provided to 
each of the Fellows for a period of 5 years 
to cover their foreign travel expenses for 
presenting research papers in international 
conferences and seminars. A maximum of 
3000 Fellows would be selected in a three 
year period, beginning 2018-19.

 # The scheme will go a long way in tapping 
the talent pool of the country for carrying 
out research indigenously in cutting edge 
science and technology domains. The 
research under the Scheme will address 
our national priorities at the one hand and 
shortage of quality faculty in the premier 
educational institutions of the country, on 
the other.

India and Tunisia - Cooperation on Youth 
matters

 # The Union Cabinet chaired by the 
Prime Minister Shri Narendra Modi 
has been apprised of a Memorandum of 

Understanding (MoU) signed between 
India  and Tunisia to promote cooperation 
in the field of youth matters The MoU was 
signed on 30.10.2017 in New Delhi.

 # The objective of the MoU is to create 
international perspective among the India 
n Youth, to promote exchange of ideas, 
values and culture and to involve them in 
promoting peace and understanding.

 # The MoU shall be valid for a period of five 
years. The areas of cooperation under the 
MoU shall include:

 # organization of youth exchange 
programmes;

 # exchange of invitations to international 
conferences and seminars;

 # exchange of printed materials, films, 
experiences, research and other information;

 # Participation in youth camps, youth 
festivals and other cooperative youth 
events, study visits and small workshops 
and seminars on youth related issues, etc.

Cooperation in the Field of Skill Development 
and Vocational Education and Training.

 # The MoU would pave the way for closer 
bilateral cooperation between the two 
countries in the field of vocational education 
and training and skill development.

 # The collaboration with foreign countries 
would help to strengthen the India skill 
eco-system thereby skilling youth for 
better employment prospects. The MoU 
will create the framework for innovative 
partnership between India and the United 
Kingdom Industry and training institutes, 
and will help to scale up skill training 
efforts in India and enhance their quality. 
Funding of projects related to the execution 
of this MoU will be structured in separate 
individual arrangements, mutually agreed 
by both parties.

Background:
 # Skill Development is a national priority for 

India and the United Kingdom and a key part 
of the bilateral partnership. In November, 
2016, the two Prime Ministers endorsed 
Skill Development and Entrepreneurship 
as one of the priority area for collaboration.

IMPORTANT AGREEMENTS AND MOUS
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India -Australia Secondment Programme
 # The Government has given its approval for 

signing of Memorandum of Understanding 
for Second Programme between the 
Department of Economic Affairs (India 
n Economic Service Cadre) and The 
Treasury, Government of Australia, for a 
period of three months.

 # Under the Programme, one officer from the 
Australian Treasury shall be seconded to the 
Department of Economic Affairs, Ministry 
of Finance and one officer from the IES 
(at Deputy Secretary/Director level) to be 
nominated by the IES Cadre, Department 
of Economic Affairs, shall be seconded 
to the Australian Treasury, Government 
of Australia, for a period of three months, 
beginning 15.1.2018 or later. The validity 
of both the MoUs will terminate at the end 
of the three months' period of assignment 
and the same will not be extendable. The 
programme may be repeated in subsequent 
years with mutual consultation and after 
agreement on both sides.

Major Impact:
 # Australia is one of the important bilateral 

partners of India. The proposed Programme 
will help to deepen the understanding 
of current economic policy issues in 
both countries and also explore further 
opportunities for future collaboration and 
engagement. The Programme would also 
provide the seconded officers with valuable 
and unique development opportunities 
and also provide exposure on global best 
practices.

“The Great India Blog Train” Launched
 # The Social Media Key Influencers 

Campaign of the Ministry of Tourism 
“The Great India Blog Train” involving 
Travel bloggers from across the world 
was launched by the Secretary, Ministry of 
Tourism Smt. Rashmi Verma at Safdarjung 
Railway Station, New Delhi.  The Secretary 
interacted with the Bloggers on the issue 
of promotion of tourism and other aspects 
pertaining to tourism and see them off on 
their journey. These Bloggers have been 
invited to travel to destinations in the 

country on the Luxury Trains operating in 
different States. 

 # The Ministry of Tourism, Government 
of India, keeping in mind the importance 
of Social Media as an effective tool for 
destination branding and marketing, is 
organizing a Social Media Key Influencers 
Campaign “The Great India Blog Train”.

 # The objective of the campaign is to position 
luxury trains of India as a unique tourism 
product both in the domestic and overseas 
markets. The campaign will generate 
widespread publicity for the luxury trains 
as well as the destinations visited, by way 
of blogs, videos and photos published 
by the Bloggers/Instagramers on their 
experiences of their journey. Needless 
to say this initiative would benefit the 
railways and the Luxury Train Operators to 
a large extent.

 # A total of 60 bloggers from 23 countries 
including India are travelling on a week 
long journey on four luxury trains, i.e. 
Palace on Wheels, Maharaja Express, 
Deccan Odyssey and Golden Chariot, in 
groups of 15 bloggers on each train.

 # The first group of 15 bloggers left on the 
Palace on Wheels, from the Safdarjung 
Railway Station, New Delhi. The second 
group will leave Delhi on the Maharaja 
Express on 10th February, 2018, the third 
group is scheduled to leave on the Deccan 
Odyssey on 10th February, 2018 from the 
Chatrapathi Shivaji Maharaja Terminus, 
Mumbai and the last group of Bloggers 
will leave on the Golden Chariot on 19th 
February, 2018 from Bengaluru on a week 
long journey. 

 # The Railway Board, the State Governments 
of Rajasthan, Maharashtra and Karnataka 
and India n Railway Catering and Tourism 
Corporation (IRCTC) are proactively 
promoting this Luxury segment both in 
the domestic and overseas markets and 
are actively supporting the campaign by 
hosting the Bloggers on their trains.



[14]

STUDY NOTES FOR SYNDICATE BANK - 2018

www.mahendras.orgWrite us : content@mahendras.org www.mahendraguru.com myshop.mahendras.org

CONCEPT
What are Micro, Small & Medium 

Enterprises?
 # Definitions of Micro, Small & Medium 

Enterprises In accordance with the 
provision of Micro, Small & Medium 
Enterprises Development (MSMED) 
Act, 2006 the Micro, Small and Medium 
Enterprises (MSME) are classified in two 
Classes:

 # Manufacturing Enterprises-he enterprises 
engaged in the manufacture or production 
of goods pertaining to any industry specified 
in the first schedule to the industries 

(Development and regulation) Act, 1951) 
or employing plant and machinery in 
the process of value addition to the final 
product having a distinct name or character 
or use. The Manufacturing Enterprise are 
defined in terms of investment in Plant & 
Machinery.

 # Service Enterprises:-The enterprises 
engaged in providing or rendering of 
services and are defined in terms of 
investment in equipment...

 # The limit for investment in plant and 
machinery / equipment for manufacturing 
/ service enterprises.

NATIONAL DEWORMING DAY
(World's Largest Deworming Programme)

 # India observed National Deworming Day 
on 10 February 2018. It is the world’s 
largest deworming programme covering 
340 million children under-19 years of 
age across 36 states/ UTs. The deworming 
programme is India’s commitment to a 
comprehensive national response to the 
public health threat posed by worms.

 # India carries the highest burden of worm 
infestation and 64 per cent of India n 
population less than 14 years of age are 

at risk of Soil Transmitted Helminths 
(STH) or worms’ infestation (WHO). Soil 
Transmitted Helminths (STH) interfere 
with nutrients uptake in children; can lead 
to Anaemia, malnourishment and impaired 
mental and physical development. The 
situation of undernutrition and Anaemia 
which is linked to STH ranges from 40 per 
cent to 70 per cent in different population 
groups across the country (WHO).  They 
also pose a serious threat to children’s 
education and productivity later in life.

Enterprises Investment in plant & machinery

Micro Enterprises Does not exceed twenty five lakh rupees

Small Enterprises More than twenty five lakh rupees but does not exceed five crore rupees

Medium Enterprises More than five crore rupees but does not exceed ten crore rupees

Service Sector

Enterprises Investment in equipment’s

Micro Enterprises Does not exceed ten lakh rupees:

Small Enterprises More than ten lakh rupees but does not exceed two crore rupees

Medium Enterprises More than two crore rupees but does not exceed five crore rupees

MANUFACTURING SECTOR
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 # Monetary policy is the process by which 
the monetary authority of a country 
controls the supply of money, often 
targeting an inflation rate or interest rate to 
ensure price stability and general trust in 
the currency, economic growth and lower 
unemployment.

Monetary policy
 # Direct Instrument

 CRR- 4% 
 SLR - 19.50 %

 # Indirect instrument
 MSF- 6.25 %
 Repo rate - 6.00 %
 Reverse repo rate – 5.75 %
 Bank rate – 6.25 %
Cash Reserve Ratio

 # The share of net demand and time liability 
(NDTL) that a bank must maintain with 
RBI in cash. 

 # It is applicable on all scheduled commercial 
banks.

 # It has no minimum and maximum limits. 
 # No interest is paid on it by RBI.
 # It is mentioned in RBI act 1934 section 42 

(1).
Statutory Liquidity Ratio
The share of net demand and time liability 
(NDTL) that a bank must maintain with 
itself in cash and liquid assets. 

 # It is applicable on all banks and financial 
institutions.

 # It has no minimum and 40% maximum 
limits. 

 # Liquid assets includes gold, bonds, foreign 
currency etc. 

 # It is mentioned in br act 1949 section 24.
 # Liquidity Adjustment Facility
 # Reserve bank of India’s liquidity 

adjustment facility of laf helps banks to 
adjust their daily liquidity mismatches. 

 # Laf has two components 
 # Repo (repurchase agreement) and reverse 

repo. By controlling these rates, the RBI 
controls the rate of interest in the economy.  

 # When banks need liquidity to meet its 
daily requirement, they borrow from RBI 
through repo. 

Repo Rate
 # Repo rate, also called repurchase rate, is 

the rate of interest that banks pay when 
they borrow money from the reserve bank 
of India to meet their short-term fund 
requirements.

 # Reverse repo rate is the rate of interest that 
banks get when they keep their surplus 
money with the R. Repo rate is always 
higher than the reverse repo rate. 

Marginal Standing Facility
 # Marginal standing facility is a window 

for banks to borrow from reserve bank of 
India in emergency situation when inter-
bank liquidity dries up completely.

 # Introduced with effect from May 9, 2011
 # Minimum amount of Rs. One crore and in 

multiples of Rs. One crore thereafter.
 # Available on all working days in Mumbai, 

excluding Saturdays between 5.30 p.m. 
And 7.30 p.m.

 # Amount that can be availed is upto two 
percent of their respective net demand and 
time liabilities (NDTL). 

Bank Rate
 # Bank rate is also known as the discount 

rate, which is the rate of interest taken 
by the central bank from the commercial 
banks on loans and advances of long 
periods (91 to 364 days).

Marginal Stabilization Scheme
 # MSS is introduced essentially to 

differentiate the liquidity absorption 
of a more enduring nature by way of 
sterilization from the day-to-day normal 
liquidity management operations. 

Open Market Operations
 # OMOs are the market operations conducted 

by the reserve bank of India by way of 
sale/ purchase of government securities 
to/ from the market with an objective to 
adjust the rupee liquidity conditions in the 
market on a durable basis. 

MONETARY POLICY CONCEPTS.
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Term repo
 # Term repo under LAF is for 14 days and 7 

days tenors.
 # Introduced for scheduled commercial 

banks other than RRBS in addition to the 
existing daily LAF and MSF.

 # Conducted on cbs (e-Kuber) platform 
through electronic bidding.

 # The total amount of liquidity injected is 
limited to 0.75 per cent of NDTL of the 
banking system.

 # Auction conducted on every reporting 
Friday and non-reporting Friday (for 
remaining un-subscribed amount).

 # Minimum bid amount rupees one crore 
and multiples thereof conducted on 
Fridays between 2.30 pm - 3.00 pm

MONETARY POLICY COMMITTEE 
(MPC)

 # The monetary policy committee (mpc) is 
a committee of the reserve bank of India, 
headed by its governor.

 # It has been entrusted with the task of 

fixing the benchmark policy interest rate 
to contain inflation within the specified 
target level.

 # Monetary policy committee is defined in 
section 2(iii) (cci) of the reserve bank of 
India act, 1934 and is constituted under 
sub-section (1) of section 45zb of the 
same act. 

The six-member of mpc are:
 # Dr. Chetan ghate, professor, India n 

statistical institute 
 # Dr. Pami dua, director, Delhi school of 

economics 
 # Dr. Ravindra h. Dholakia, professor, iim-a 
 # Dr. Michael Debabrata Patra, ED 

(nominated under section 45zb(2)(c) of 
the RBI act, 1934) 

 # Dr. Viral v. Acharya, deputy governor in-
charge of monetary policy 

 # Dr. Urjit r. Patel, governor.
 # The RBI governor will have a casting vote 

in case of a tie.
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