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 # Abdel Fattah el-Sisi has been re-elected as the 
president of Egypt. 

 # Assam Chief Minister Sarbananda Sonowal has 
launched ‘181-Sakhi’ toll-free women helpline to 
intensify women safety in the state. 

 # The Chhattisgarh government has decided to honor 
the famous film director Shyam Benegal with the 
first 'Kishore Sahu Memorial National Award'. 

 # Jana Small Finance Bank (formerly Janalakshmi 
Financial Services), announced the commencement 
of its banking operations. 

 # The Ministry of Women and Child Development 
organised the first ever National Conclave on 
Psychological Trauma, Child Protection, and 
Mental Illnesses in New Delhi. 

 # The number of subscribers under the Pradhan 
Mantri Suraksha Bima Yojana has gone up to 13.41 
crore. 

 # Uttar Pradesh Chief Minister Yogi Adityanath 
inaugurated a 10.30-km-long elevated road in 
Ghaziabad. It is the longest elevated road of its 
kind in the country. 

 # Tata Motors has partnered with auto component 
manufacturer Wabco India to offer safety 
technologies in its commercial vehicles. 

 # Russia has conducted a second drop test of its latest 
intercontinental ballistic missile (ICBM) ‘Sarmat’. 

 # The Indian Space Research Organisation (ISRO) 
successfully launched a communication satellite 
GSAT-6A from Sriharikota. This is the 12th flight 
of GSLV and the sixth of the Indigenous Cryogenic 
Upper Stage. 

 # The Reserve Bank of India has imposed Rs 58.9 
crore fine on ICICI Bank for failure to meet 
disclosure norms on the sale of securities. 

 # Shekhar Kapur has been appointed as chairman of 
the central panel of the 65th National Film Awards. 

 # One of the most popular Malayalam film 
personalities, Sreekumaran Thampi has been 
awarded with the prestigious J.C. Daniel Award. 

 # Bandhan Bank has become India's eighth most 
valued bank with a market capitalization of over 
Rs. 56,000 crore. 

 # American diplomat Rosemary DiCarlo has been 
appointed as the head of UN political affairs. She 
is the first woman to be appointed on this post. 

 # The Union Cabinet has approved the signing 
of the Memorandum of Understanding (MoU) 
between India and Zambia in the field of Judicial 
Cooperation. 

 # The Union Cabinet has given its ex-post approval 
for the Memorandum of Understanding (MoU) 
between India and Canada to establish bilateral 
cooperation activities in the field of Intellectual 
Property (IP). 

 # 17th Sub-junior National Wushu Championship 
has been started in Jammu. 

 # India has won the 22 Medals in the ISSF Junior 
World Cup in Sydney, Australia. 

 # Dr Promila Gupta will take over as the DGHS 
(officer incharge) in the Health Ministry. 

 # India's JSW Steel will buy Acero Junction Holdings 
for $80.85 million. 

 # Indu Bhushan has been appointed as the Chief 
Executive Officer (CEO) of the Centre's ambitious 
Ayushman Bharat National Health Protection 
Mission (ABNHPM). 

 # Justice Jawad Rahim has been appointed as the 
acting chairperson of National Green Tribunal 
(NGT). 

 # Ministry of Communications has launched the 
'Cool EMS Service' which will come into force 
from 29.03.201Cool EMS service is one-way 
service from Japan to India which allows customers 
in India to import Japanese food items for personal 
use which is allowed under Indian regulations. 

 # The Government will release a Rs 350 
commemorative coin to mark 350th birth 
anniversary of Guru Gobind Singh, the 10th and 
last Sikh Guru.

 # Short movie "Jal" was awarded the best film honour 
at the recently concluded National Students' Film 
Festival organised at the Mumbai University. 

 # Muskan Bhanwala has won the Gold Medal in 
ISSF Junior World Cup

 # Harsimrat Kaur Badal will inaugurate the 
Rajasthan’s first mega food park at Roopangarh 
Village in Ajmer. 

 # Myanmar's parliament has elected Win Myint as 
the country's next president. 

 # The Government of India and Asian Development 
Bank (ADB) have signed $80 Million Loan 

Important Headlines:
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Agreement to help boost Youth Employability in 
the State of Himachal Pradesh. 

 # K Vijay Raghavan has been appointed as the 
Principal Scientific Advisor to the Government of 
India. 

 # Indian captain Virat Kohli's wax figure will be 
included at Delhi's Madame Tussauds Museum. 
Eminent sportspersons like Sachin Tendulkar, 
Kapil Dev and Lionel Messi already have their 
statues in the Museum. 

 # Government of India has increased its annual 
contribution for UNRWA from US$ 1.25 million to 
US$ 5 million from 2018-19 for three years. 

 # Bollywood actress-producer Anushka Sharma has 
been featured in the Forbes 30 under 30 Asia 2018 
list. 

 # According to latest global Automobile sales data, 
India has overtaken Germany to become the fourth 
largest automobile market in the world. 

 # Airport Authority of India (AAI) has signed an 
MOU with the Assam state Government under its 
Corporate Social Responsibilities (CSR) initiative. 

 # First International Exhibition of Graphic Prints 
‘Print Biennale India 2018’ was held in New Delhi. 

 # Anmol and Manu Bhaker have won a Gold Medal 
in the mixed 10m air pistol event at the ISSF Junior 
World Cup. 

 # Export-Import Bank (Exim Bank) will provide a 
USD 500 million credit facility to ECOWAS Bank 
for Investment and Development (EBID) to fund 

various development projects in western-south 
Africa. 

 # Gujarat's Surat has become the first Indian district 
to have 100% solar-powered Primary Health 
Centres (PHCs). 

 # The International Solar Alliance (ISA) and the 
Ministry of External Affairs (MEA) has signed the 
'Host Country Agreement'. The Agreement will 
give ISA a juridical personality and gives it power 
to contract, to acquire and dispose off movable and 
immovable properties, to institute and defend legal 
proceedings. 

 # NITI Aayog has joined hands with the world's 
top technology company, SAP Global to promote 
innovation and entrepreneurship in the country. 

 # South Asian Cinema Foundation (SACF), a city-
based organisation has received the Frederick 
Pincott Award for 2017 from the Indian High 
Commissioner, Y K Sinha for promoting Hindi 
cinema in Britain for the last 18 years

 # India's 15-year-old shooter Anish Bhanwala won a 
gold medal at the ISSF Junior World Cup in the 
25m rapid fire pistol event, which was India's third 
gold at the event. Bhanwala was placed 7th in the 
same event at the ISSF Senior World Cup.

 # India has ranked 67th in fixed broadband speed 
as of February which has increased from 76th 
position last year, according to Ookla’s Speedtest 
Global Index. However, India’s rank for mobile 
internet download speed remains constant at 109th 
position globally.
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 # A’ National Conference on Down Syndrome’ was 
organised by the National Trust under Ministry of 
Social Justice and Empowerment at New Delhi.

 # Minister of Commerce & Industry and Civil 
Aviation, Suresh Prabhu and Minister of 
Commerce of the People’s Republic of China, Mr. 

Zhong Shan, co- chaired the11th meeting of India-
China Joint Group on Economic Relations, Trade, 
Science and Technology at New Delhi.

 #  Ferrari's German driver Sebastian Vettel has won 
the Australian Grand Prix title.

 # The International Solar Alliance (ISA) and the 
Ministry of External Affairs (MEA), signed the 
Host Country Agreement

 #  Tribal Affairs Minister, Shri Jual Oram will launch 
“E-Tribes India” in New Delhi.

 #  PV Sindhu will be the flag-bearer of the Indian 
contingent for the opening ceremony of the 
Commonwealth Games. 

 # Former Prime Minister Manmohan Singh presented 
the G.K. Reddy Memorial National Award for 
journalism to senior journalist and television 
presenter Karan Thapar. 

 # Pankaj Advani has won the Asian Billiards 
Championships title by defeating B. Bhaskar. 

 # The Government of India has decided to nominate 
Professor J S Rajput, former Director NCERT, 
as India’s representative to the Executive Board 
(EXB) of UNESCO. 

 # The country’s National Academy of Art, Lalit 
Kala Akademi hosted the first-ever International 
Print Biennale in the country with a record number 
of 17 countries taking part in it. The first-ever 
International Exhibition of Graphic Prints ‘Print 
Biennale India 2018’ opened, at the Rabindra 
Bhavan Galleries of the Lalit Kala Akademi in 
New Delhi. 

 # The India U-16 team emerged champions in 
the Jockey Cup International Youth Invitational 
Football Tournament with a 4-2 victory over Hong 
Kong U-17 in the final. 

 # Afghan spinner Rashid Khan has become the 
fastest-ever bowler to reach 100 wickets in ODI 
cricket. 

 # India has become the third largest electricity 
producer ahead of Russia and Japan.
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INDIA IS NOW THE WORLD’S NO 1 
ALMOND IMPORTER

 # Indians are consuming almonds like never 
before, leaving behind China and Spain to 
emerge as the world’s largest consumer of 
the nut in recent times. Almond imports 
into India rose 7 percent to worth $600 
million (about Rs. 3,900 crore) last year 
against $560 million (Rs. 3,640 crore) 
in 2016, according to Almond Board of 
California data. In the last six months, 
imports surged 29 per cent to 154 million 
pounds (one pound equals 0.45 kg). In the 
same period, China and Spain shipped 
in 138 million pounds and 119 million 
pounds, respectively.
KADAKNATH CHICKEN GETS GI 

TAG 

 # Chennai based Geographical Indication 
Registry and Intellectual Property India 
has awarded Geographical Indication 

(GI) Tag to Madhya Pradesh’s Kadaknath 
chicken. The GI tag will ensure that no 
one else can use name Kadaknath Chicken 
while selling any other black chicken.

 # Kadaknath chicken breed is unique for its 
black colour due to its black-feathers. Its 
black colour stems from the deposition 
of melanin pigment. It is native tribal 
districts of Jhabua, Alirajpur and parts of 
Dhar in Madhya Pradesh.

VINEET JOSHI HAS BEEN 
APPOINTED AS THE FIRST 

DIRECTOR-GENERAL OF THE 
NATIONAL TESTING AGENCY.

 # The former chairman of the Central Board 
of Secondary Education (CBSE), Vineet 
Joshi, has been appointed as the first 
director-general of the National Testing 
Agency (NTA), an independent body 
dedicated to conducting entrance tests for 
higher education in India.

NAITWAR MORI HYDRO 
ELECTRIC PROJECT (NMHEP)

  

 # R K Singh, Minister of State (IC) for 
Power and New & Renewable Energy, 
Government of India, laid the foundation 
stone of the 60 MW Naitwar Mori Hydro 
Electric Project (NMHEP) along with 
Uttarakhand Chief Minister Trivendra 
Singh Rawat in Uttarkashi.  The Proposed 
Naitwar Mori Hydro Electric Project 
(NMHEP) is located on the river Tons – 
a tributary of the Yamuna, in Uttarkashi 
district of Uttarakhand. This run-of-the 

IMPORTANT NEWS DETAIL
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river project was allocated to SJVN Ltd 
by the Government of Uttarakhand. 
SJVN Ltd is a Mini Ratna PSU under 
administrative control of the Ministry of 
Power, Govt. of India. 

CHENNAI - SALEM GETS AIR 
CONNECTIVITY UNDER UDAN

 # The Chief Minister and Union Minister 
of State for Finance and Shipping Pon 
Radhakrishnan flagged off the first service, 
by private carrier Trujet, operated by 
Hyderabad-based Turbo Megha Airways, 
between the two cities, at a function held 
in Salem.  This direct flight service was 
launched under the Regional Connectivity 
Scheme (RCS) of Centre’s UDAN (Ude 
Desh ka Aam Nagarik) scheme. The 
flight, with a seating capacity of 72, will 
leave Chennai at 9.50 am and land at 
Salem airport at 10.40 am. The ATR 72-
600 aircraft takes off from Salem at 11 am 
to reach Chennai at 11.50 am. The tickets 
are priced at Rs 1,499 per person.

 # Mr Radhakrishnan, Civil Aviation 
secretary R.N. Choubay and others 
participated in the inaugural function at 
Salem airport, which has been unused 
after the Kingfisher airlines stopped its 
service in 2011. Officials have renovated 
the terminal building at Salem, installed 
lights on the runway and other operational 
areas. They have also installed baggage 
scanner machines and posted a bomb-
squad, fire and rescue services personnel 
on the airport premises. Recently, Trujet 
launched flights to Vijayawada from 
Kadapa in Andhra Pradesh after putting 
Hyderabad and Chennai from Kadapa 

on its map. Kadapa airport director P 
Sivaprasad formally launched the services.

SEBASTIAN VETTEL WINS 
AUSTRALIAN GRAND PRIX.

 # Sebastian Vettel was on about to finish 
third in the 2018 Australian Grand Prix, 
behind Kimi Raikkonen, and Lewis 
Hamilton. But, Ferrari snatch victory away 
from a puzzled from Lewis Hamilton and 
Mercedes during the first and the only 
round of pit stops.

 # Vettel clinched his 43rd career win in 
Formula 1 and also recorded a century 
of podium finishes in the sport. The other 
drivers with a 100 podiums include, 
Michael Schumacher and Hamilton. This 
was also Ferrari’s 230th Grand Prix win in 
Formula 1.

INDIA RANKS 67 IN FIXED 
BROADBAND SPEED IN 

FEBRUARY: OOKLA
 #   India ranked 67th in terms of fixed 

broadband speeds and 109th for mobile 
internet speeds globally in February. The 
data is released by internet testing and 
analysis platform Ookla. The company's 
updated Speedtest Global Index revealed 
that in absolute terms, India's performance 
in fixed broadband download speeds have 
gone up from average speeds of 18.82 
mbps in November 2017 to 20.72 mbps 
in February 2018, marking significant 
improvement since last quarter.

 #  According to the statement, the February 
Speedtest Global Index showed Norway 
at pole position in the world for mobile 
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internet with an average download speed 
of 62.07 Mbps. The Speedtest Global 
Index compares internet speed data 
from around the world monthly. It has 
7,021 servers globally, out of which 439 
speedtest servers are present in India.

FOXCONN UNIT BUYS BELKIN 
FOR $886 MILLION.

 # FIT Hon Teng Ltd, part of the contract 
manufacturing giant Foxconn Technology 
Group, agreed to buy Belkin International 
Inc. in the latest move by billionaire Terry 
Gou to expand in branded goods.

 # FIT will pay $886 million in cash for 
Belkin, a maker of Wi-Fi routers, mobile 
device chargers and keyboards. The deal 
will give it access to strong research and 
development capacity with Belkin owning 
more than 700 patents.

MANIPUR LAUNCHES 
VACCINATION DRIVE

 # Manipur's health and family welfare 
minister L. Jayantakumar Singh launched 
a statewide measles-rubella vaccination 
campaign during a programme on the 
premises of Ibotonsana Girls' Higher 
Secondary School. The Centre launched a 
nationwide campaign - with the support of 
WHO - which is one of the world's largest 

vaccination campaigns against measles-
rubella.

 # Measles claimed lives of four children at 
Phoklong village in Tamenglong district 
since February. There were about 60 
measles-infected patients in the village 
when the children died. The state's medical 
teams rushed to villages in Tamenglong 
district at different phases to vaccinate 
children. Another medical team reached 
Phoklong village.
JSW STEEL TO INVEST $500 MN IN 

TEXAS TO IMPROVE CAPACITY 
UTILISATION.

 #   Sajjan Jindal-led JSW Steel will invest 
up to $500 million to improve the capacity 
utilisation of its plates and pipes mill in 
Texas, US. 

 # The US arm of the 
company signed 
a memorandum 
of cooperation 
to develop and 
augment the steel 
industry in Texas 
with Texas’s 
governor. 

 # As part of the 
deal, Governor Greg Abbott approved 
a grant of $3.4 million from the Texas 
Enterprise Fund for JSW Steel (US).

21 IN SINGAPORE MAKE IN 
"FORBES' 30 UNDER 30 ASIA LIST 

IN 2018".
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 # Twenty one individuals in Singapore have 
made it to "Forbes' 30 Under 30 Asia", a 
list which features 300 young disruptors, 
innovators and entrepreneurs across Asia 
who are under the age of 30.

 # The 2018 edition of the list, themed 
"Disruption and Innovation", includes 30 
honorees in 10 categories, who are vetted 
and selected by a panel of accomplished 
and acclaimed judges in each category. 
The 21 individuals were selected across 
nine categories. The honorees include 
Chope's chief operating officer Dinesh 
Balasingam, who was selected under the 
consumer technology category.

RBI SLAPS RS 58.9 CRORE FINE 
ON ICICI BANK.

 # The Reserve Bank of India, has imposed 
a penalty of Rs 58.9 crore on ICICI Bank, 
the country's biggest private bank and the 
third biggest overall, for failure to adhere 
to rules on sale of bonds in the held-to-
maturity (HTM) category.

 # This penalty has been imposed in exercise 
of powers vested in RBI taking into 
account failure of the bank to adhere to 
the aforesaid directions/guidelines issued 
by RBI.

 # This is the first instance of a bank being 
charged with a fine of this quantum for 
non-compliance of this nature.

 # Banks need to disclose the amount of 
securities they keep under the HTM 

segment under which the papers are held 
until maturity and cannot be used for 
intra-day trading.

 # At present, RBI allows banks to sell 
securities from HTM subject to certain 
limits and disclosure rules. 

JANA SMALL FINANCE BANK 
COMMENCES OPERATIONS

 # Jana Small Finance Bank (formerly 
Janalakshmi Financial Services, India's 
leading micro-finance company), 
announced the commencement of its 
banking operations. 

 # Bank's plan is to start more than 500 
branches and bank facilitation centers by 
2019 and expand in remote rural areas.

 # To cover its extensive customer base, 
Jana Bank will initially open 19 branches 
across 18 states and expand to 200 banking 
outlets including the 25% unbanked rural 
branches by June 2018.

WOMEN HELPLINE LAUNCHED 
IN ASSAM 

 # The state government of 
Assam launched a 
women's helpline 
to tackle the recent 
surge in crime in 
the state. 

 # The toll-free 
helpline, 181-Sakhi, 
was launched by the 
state’s Chief Minister, Sarbananda 
Sonowal at a programme held in Janata 
Bhawan. The service is presently being 
launched for one shift and will be open 
from 9 am to 5 pm. It will soon be made 
available for 24 hours. 

 # The service has been integrated with 
women police stations, state commission 
for women, family counseling centres, 
NGOs, legal service centres, shelter 
homes, medical and legal experts.
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TATA MOTORS, BCCI TIE-UP FOR 
UPCOMING IPL

 # Tata Motors said it has 
entered into a three-year 
partnership with the 
BCCI under which its 
compact SUV Nexon 
will be an official 
partner for the popular 
T20 tourney the Indian 
Premier League (IPL). The 
latest edition of the IPL begins on April 
7.  Tata Motors would leverage the IPL 
to showcase its product in the stadiums. 
It also plans to come out with on-ground 
engagement plans during the course of the 
tournament.

 #
VIRAT KOHLI'S WAX FIGURE 

TO GRACE MADAME TUSSAUDS 
DELHI

 # Indian captain Virat Kohli's wax figure 
ill be the latest addition at the Madame 
Tussauds Delhi as he is set to join other 
sports icons there. 

 # Kohli's wax figure will join other sports 
heroes including Sachin Tendulkar, Kapil 
Dev and Lionel Messi. 

 # Kohli's journey has been phenomenal, 
from his first-class debut in 2006 to 
captaining the Indian cricket team, 
winning the Under-19 World Cup on 
route. 

 # With his unbeatable performances, Kohli 
has won several accolades including the 
Arjuna award, ICC World Cricketer of 
the year and three BCCI international 

cricketer of the year awards. He has also 
been honoured with the Padma Shri by the 
Government of of India.

DEPARTMENT OF POSTS 
LAUNCHES COOL EMS SERVICE 

BETWEEN INDIA AND JAPAN 
 #  Ministry of Communications has launched 

the Cool EMS Service which will come 
into force from 29.03.2018. Cool EMS 
service is one-way service from Japan to 
India which allows customers in India to 
import Japanese food items for personal 
use which is allowed under Indian 
regulations. 

 # Initially, Cool EMS Service will be 
available in Delhi only. Food items will 
be carried by Japan Post in special cool 
boxes containing refrigerant to preserve 
the quality of the food items and addressee 
will collect them from Foreign Post 
office, Kotla Road, New Delhi in-person 
or through a messenger in the prescribed 
time frame. 

 # All other features like track and trace, 
etc of Express Mail Service (EMS) will 
be available for Cool EMS service as 
well.  

RS 350 COIN TO MARK BIRTH 
ANNIVERSARY OF GURU GOBIND 

SINGH
 #  

 # The Government will release a Rs 350 
commemorative coin to mark 350th birth 
anniversary of Guru Gobind Singh, the 
10th and last Sikh Guru.

 # "The Rs 350 coin shall be coined at the 
Mint for issue under the authority of the 
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Central Government to commemorate 
the occasion of 350th birth anniversary 
of Shri Guru Gobind Singh Ji," said the 
finance ministry in a notification. 

 # The coin with standard weight of 35 gram 
will have 50 per cent silver, 40 per cent 
copper and 5 per cent each of nickel and 
zinc.

 # The obverse will bear the rupee symbol 
and denominational value '350' in 
international numerals below the Lion 
Capital.

 # The reverse side will bear the picture of 
"Takht Shri Harimandir Ji Patna Sahib" in 
the centre.

 # The years '1666' and '2016' in international 
numerals will be on the left and right 
periphery of the coin.

INDU BHUSHAN APPOINTED 
CEO OF 'AYUSHMAN BHARAT' 

MISSION
 # Indu Bhushan has been appointed as the 

Chief Executive Officer (CEO) of the 
Centre's ambitious Ayushman Bharat 
National Health Protection Mission 
(ABNHPM). 

 # Bhushan, the Director General of East 
Asia Department, Asian Development 
Bank (ADB) in Manila, Philippines, has 
been appointed to the post for a period of 
two years, an order issued by the personnel 
ministry said. 

 # The Union cabinet chaired by Prime 
Minister Narendra Modi had approved the 
launch of the Ayushman Bharat mission. 

 # The scheme has the benefit cover of Rs 5 

lakh per family per year.
SHEKHAR KAPUR TO HEAD THE 
JURY FOR 65TH NATIONAL FILM 

AWARDS

 #   Veteran director Shekhar Kapur 
has been appointed chairman of the central 
panel of the 65th National Film Awards, 
sources in the Ministry of Information and 
Broadcasting said. 

 # Shekhar Kapoor has directed successful 
Hindi films such as 'Mr. India' and 
'Maasoom'. He received international 
acclaim from the movie 'Bandit Queen'. 
His Hollywood film 'Elizabeth' was 
nominated for the Oscars.

 # The central panel comprises a chairperson 
and 10 other members, including five 
regional chairpersons who head the 
respective regional panels. 

 # Film writer Imtiaz Hussain, known for 
his works in films like "Astitva" (2000) 
and "Parinda" (1989) will be the regional 
chairperson of South I panel. Mehboob, 
who penned the lyrics for the Hindi 
(dubbed) version of 1995 Tamil romantic 
drama "Bombay", was appointed as the 
regional chairperson of South II panel, the 
sources said. 

 # Actress Gautami Tadimalla, who is known 
for her work in Tamil films, is the regional 
chairman of the North panel, while director 
Rahul Rawail known for films like "Love 
Story" (1981), "Betaab" (1983), "Arjun" 
(1985) and "Jo Bole So Nihaal" (2005), 
was chosen as the regional chairperson of 
the Western panel, they said. 

 # Director P Sheshadri, a known name 
in Kannada cinema, is the regional 
chairperson of Eastern panel.
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WEEKLY SPECIAL

 GOVERNMENT NOMINATES 
PROFESSOR J S RAJPUT AS 

INDIA’S REPRESENTATIVE TO 
THE EXECUTIVE BOARD OF 

UNESCO.
 # The Government of India has decided 

to nominate Professor J S Rajput, 
former Director NCERT, as India’s 
representative to the Executive Board 
(EXB) of UNESCO. Professor J S Rajput 
is an eminent educationist with rich 
experience in various fields including 
UNESCO. Union Minister for Human 
Resource Development, Shri Prakash 
Javadekar during his participation in 
the General Conference of UNESCO 
meeting from 30th Oct to 4th Nov, 2017, 
actively mobilized support from various 
nations for India’s membership to the 
EXB, by meeting their Ministers. 

 # The EXB has a four-year term of office 
and 58 seats. The executive board is 
one of the constitutional organs of 
UNESCO and is elected by the General 
Conference. The executive board 
examines the work for the organization 
and the corresponding budget estimates. 
In practice, the executive board is the 
main organ responsible for all policies 
and programmes of UNESCO. The 
elections of Members of the EXB for 
the term 2017-21 took place on 8th 
November, 2017, in which India won 
with 162 votes in Group IV during the 
39th session of the General Conference 
which was held from 30th October to 
14th November, 2017.

 # Being a member of the board enables 
us in principle to play a role in shaping 
and reviewing UNESCO’s policies 
and programmes corresponding to its 
five major programs on education, the 
natural science, the social and human 
Sciences, Culture and Communication 

and Information. The next meeting 
(Session204) of Executive Board of 
UNESCO is to be held in UNESCO 
HQ at Paris, from 4 - 17 April, 2018. 
Professor J. S. Rajput is known for 
his contributions in reforms in school 
education and teacher education. He has 
held several assignments which include 
Professor in NCERT, 1974, Principal 
of the Regional Institute of Education 
Bhopal 1977-88, Joint Educational 
Adviser, Ministry of Human Resource 
Development, Government of India, 
1989-94; Chairman, National Council 
for Teacher Education, NCTE, 1994-99 
and the Director of the NCERT, 1999-
2004. Prof. Rajput proposed valuable 
changes in school education curriculum 
as Director, NCERT popularly known 
as five Sai values: Truth, Peace, 
Nonviolence, Righteous Conduct 
(Dharma) and Love.

 # Though a professor of Physics, he 
is known for regulating the B.Ed 
correspondence courses as the first 
Chairman of NCTE and for starting the 
innovative two-year B.Ed course. His 
research publications in Physics earned 
him a Professorship at the age of 31 
years. He has published research papers 
in several specialized areas in education, 
guided doctoral level researches and 
has authored several books. Professor 
Rajput’s association with UNESCO and 
other international agencies extends over 
three decades. UNESCO acknowledged 
his contributions by selecting him for 
the Prestigious Jan Amos Comenius 
Medal for outstanding contributions 
in research and innovations in the year 
2004. He received this Award in July 
2009.

 # He was invited By UNESCO in April-
May 2005 to participate in the Evaluation 
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of the UNESCO International Center 
for Technical and Vocational Education; 
UNEVOC; Bonn, Germany. He has 
completed a UNESCO project for 
Bremen University, Germany in 2007-
08. In the recent past, he was invited 
to make presentations in the meetings 
of international experts on Technical 
and Vocational Education and Training 
organized by international agencies in 
Vietnam in July 2006 and in Adelaide. 
Australia in October 2006. He has also 

been awarded Maharishi Ved Vyas 
national Award by the Government 
of MP for lifelong contributions in 
Education. He has recently completed 
the project aimed at achieving religious 
amity through education and his edited 
book “Education of Muslims in India” 
was released by the Prime Minister of 
India Shri Narendra Modi on June 15, 
2015. The Government of India awarded 
him Padma Shri in 2014.

TERMINOLOGY

 #  Letters of credit are formal trade instru-
ments and are used usually where the 
seller is unwilling to extend credit to the 
buyer.

 # Goodwill is an intangible but saleable 
asset, almost indestructible except by 
indiscretion.

 # Where buyers and sellers can make the 
deals they wish to make without any in-
terference, except by the forces of de-
mand and supply is a free market.

 # Percentage ratio of a financial institu-
tion's primary capital to its assets (loans 
and investments), used as a measure 
of its financial strength and stability is 
Capital Adequacy Ratio.

 # Net income from an investment after 
deducting all expenses from the gross 
income generated by the investment is 
known as net return.

 # Taking control of another (usually 
smaller) firm through purchase of 51 
percent or more of its voting shares or 
stock is takeover.

 # A small financial loan made to poverty-
stricken individuals seeking to start their 
own business is micro credit.

 # Loan advanced to a business instead of 
to a consumer is known as commercial 
loan.

 # Allahabad Bank is a nationalized bank 
with its headquarters in Kolkata, India. 

It is the oldest joint stock bank in India. 
It was founded in Allahabad in 1865.

 # Bank of Baroda is a nationalized bank 
headquartered in Vadodara Gujarat, In-
dia. It has a corporate office in Mumbai. 

 # Union Bank of India is one of the largest 
government-owned banks in India. It is 
headquarters at Mumbai.

 # The Banking Regulation Act, 1949 is 
a legislation in India that regulates all 
banking firms in India.

 # The International Court of Justice is 
the principal judicial organ of the Unit-
ed Nations (UN). It is located at The 
Hague, Netherlands.

 # The Universal Postal Union is a spe-
cialized agency of the United Nations 
(UN) that coordinates postal policies 
among member nations, in addition to 
the worldwide postal system. It is head-
quartered in Bern, Switzerland.

 # The Food and Agriculture Organization 
of the United Nations is a specialized 
agency of the United Nations that leads 
international efforts to defeat hunger. It 
is headquartered at Palazzo FAO, Rome, 
Italy.

 # The International Maritime Organiza-
tion (IMO), is a specialized agency of 
the United Nations responsible for regu-
lating shipping. The IMO was estab-
lished in Geneva in 1948.



[13]

STUDY NOTES FOR BANK EXAMS

Write us : content@mahendras.org www.mahendras.org www.mahendraguru.com myshop.mahendras.org

 #  The Commonwealth of Nations is an 
intergovernmental organisations of 
53 member states that are mostly for-
mer territories of the British Empire. 
It is headquartered in London, United 
Kingdom.

 # In India, the payment and settlement 
systems are regulated by the Payment 
and Settlement Systems Act, 2007 
(PSS Act) which was legislated in De-
cember 2007. 

 # The PSS Act as well as the Payment 
and Settlement System Regulations, 
2008 framed thereunder came into ef-
fect from August 12, 2008. 

 # In terms of Section 4 of the PSS Act, 
no person other than the Reserve Bank 
of India (RBI) can commence or oper-
ate a payment system in India unless 
authorized by RBI. 

 # The Reserve Bank has since authorized 
payment system operators of pre-paid 
payment instruments, card schemes, 
cross-border in-bound money trans-
fers, Automated Teller Machine (ATM) 
networks and centralized clearing ar-
rangements.

 # At present, there are payments in India 
can be made through paper based in-
struments , electronic instruments and 
other instruments , such as, pre-paid 
systems, mobile banking, ATM based, 
Point-of-sale terminals, online transac-
tions. 

 # The Reserve Bank introduced the ECS 
(Credit) scheme during the 1990s to 
handle bulk and repetitive payment 
requirements (like salary, interest, 
dividend payments) of corporates and 
other institutions.

 # Monetary policy refers to the policy of 
the central bank with regard to the use 
of monetary instruments under its con-
trol to achieve the goals specified in 
the Act. The primary objective of mon-
etary policy is to maintain price stabil-

ity while keeping in mind the objective 
of growth.

 # Section 45ZB of the amended RBI Act, 
1934 provides for an empowered six-
member monetary policy committee 
(MPC) to be constituted by the Central 
Government. The MPC is required to 
meet at least four times in a year.

 # Once in every six months, the Reserve 
Bank is required to publish a document 
called 'the Monetary Policy Report' to 
explain:    a. the sources of inflation; 
and    b. the forecast of inflation for 
6-18 months ahead.

 # Major market segments under the reg-
ulatory ambit of the Reserve Bank are 
interest rate markets, including Gov-
ernment Securities market and money 
markets; foreign exchange markets; 
derivatives on interest rates/prices, 
repo, foreign exchange rates as well as 
credit derivatives. 

 # The collaterised segments include Col-
laterised Borrowing and Lending Fa-
cility (CBLO) and market repo trans-
actions between banks and financial 
institutions.

 # The money market includes Com-
mercial Paper (CP) issuances by cor-
porates, PDs and financial institutions 
and Certificates of Deposit (CD) issued 
by banks to institutional investors.

 # CCIL was set up in April 2001 by 
banks, financial institutions and pri-
mary dealers, to function as an industry 
service Organisation for clearing and 
settlement of trades in money market, 
government securities and foreign ex-
change markets.

 # The Central Government is required 
to maintain a minimum cash balance 
with the Reserve Bank. Currently, this 
amount is Rs.10 crore on a daily basis.
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NATIONALIZATION OF 
COMMERCIAL BANK

 # With a view to bring commercial 
banks into the mainstream of 
economic development with definite 
social obligations and objectives, the 
government decided to nationalize 14 
major commercial banks (with deposits 
base of over Rs. 50 crores) on 19th July, 
1969.

 The names of these banks are as under:
  The Allahabad Bank
 The Bank of Baroda
 The Bank of India
 The Bank of Maharashtra
 The Canara Bank
 The Central Bank of India
 The Dena Bank
 The Indian Bank
 The Indian Overseas Bank
 The Punjab National Bank
 The Syndicate Bank
 The Union Bank of India
 The United Bank of India
 The United Commercial Bank

 # As a result of nationalization, 85 percent 
of the banking business in terms of 
deposits was brought under public 
control. On 15th April 1980, 6 more 
private sector commercial banks (with 
deposits base of over Rs. 200 crores) 
were nationalized.

 The names of these banks are as under:
1.  The Andhra Bank
2.  The Corporation Bank
3.  The New Bank of India 
4.  The Oriental Bank of Commerce
5.  The Punjab and Sindh Bank
6.  The Vijaya Bank
  Thus, 20 private sector commercial 

banks were nationalized and over 90 
percent of banking activity in the country 
was brought under the public sector. It 
brought down the inequalities in income 
and wealth, and ensured greater social 
justice.

WHAT IS PMKVY?
  Pradhan Mantri Kaushal Vikas Yojana is 

a unique initiative by the Government of 
India that aims to offer 24 lakh Indian 
youth meaningful, industry relevant, 
skill based training. Under this scheme, 
the trainees will be offered a financial 
reward and a government certification 
on successful completion of training 
and assessment, which will help them in 
securing a job for a better future. 

 MICRO UNITS DEVELOPMENT 
AND REFINANCE AGENCY LTD 

(MUDRA) BANK 
 # Estd on 8 April, 2015 with a corpus of 

Rs 20,000 crore and a credit guarantee 
corpus of Rs 3,000 crore.

 # MUDRA operates as a refinancing 
institution through State/Regional level 
intermediaries. It refinances NBFCs/
MFIs and also banks, primary lending 
institutions etc.

 #  MUDRA Bank has launched three loan 
instruments:

 o Shishu: covers loans upto Rs  
  50,000/-

 o Kishore: covers loans above Rs  
  50,000/- and upto Rs 5 lakh

 o Tarun: covers loans above Rs 5  
  lakh and upto Rs 10 lakh
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