
 

GENERAL AWARENESS (11 SEPTEMBER 2018) MUTUAL FUND
 

        What is a 'Mutual Fund' 

A mutual fund is an investment vehicle made up of a pool of money collected 

from many investors for the purpose of investing in securities such as stocks, 

bonds, money market instruments and other assets. 

एक म्यूचुअल फंड स्टॉक निवशेकों, स्टॉक, बॉन्ड, मिी माकेट इसं्रूमेंट्स और अन्य संपनियों जसेै 

प्रनिभनूियों में निवेश के नलए कई निवशेकों से एकनिि धि के पूल से बिा एक निवेश वाहि ह।ै 

 
        Is SEBI approval necessary for Mutual Funds ? 

Yes. Mutual funds are compulsorily registered with the Securities and 

Exchange Board of India (SEBI) ? 

 
Who runs Mutual Fund ? 

By a group of qualified people who form a company, called an asset 

management company (AMC) and the operations of the AMC run by another 

group of people, called trustees. 

ये योग्य कंपिी के समहू द्वारा द्वारा चलाये जाि ेहैं, नजसे एसेट मिेैजमेंट कंपिी (एएमसी) कहा 

जािा ह ैऔर एएमसी के संचालि लोगों के दसूरे समहू द्वारा चलाया जािा ह,ै नजसे रस्टी कहा 

जािा है. 

Asset Management Company (AMC)  

 
Q. In which year Mutual fund industry began in India ? 

 नकस वर्ष भारि में म्यूचुअल फंड उद्योग शुरू हुआ ?  

 [A]1950  [B]1957  [C]1963  

 [D]1991 [E]1966  

 Ans: C 

Q. SEBI was set by an act of parliament in 1992. It was however 

through orders of the central government that it started its operations. 

when was it ?  

 सेबी को 1992 में संसद के एक अधिधियम द्वारा स्थाधित धकया गया था। हालांधक कें द्र 

सरकार के आदशेों के माध्यम से उसि ेअििे िररचालि शुरू धकए। यह कब था ? 

 [A]1991  [B]1992  [C]1990  

 [D]1989 [E]1988  

 Ans: E 

What are kinds of Mutual Funds ? 

There are 3 types of schemes in which an investor can invest in. These are - 

1- Open-ended schemes,  

2- Closed-ended schemes,  

3- Exchange-traded funds (ETFs). 

 

 
 Does not have restrictions on the amount of shares the fund can issue.  

 An open-end fund is a mutual fund issuing unlimited shares of 

investments in stocks and/or bonds. 

  
 Shares are bought and sold on demand at their net asset value (NAV). 

 
 A close-ended fund usually issue units to investors only once, when 

they launch an offer, called new fund offer (NFO) in India. 

The Department receives notes from four currency note printing presses.



 

 
 Thereafter, these units are listed on the stock exchanges where they 

are traded on a daily basis. 

 
 ETFs (Exchange-traded funds) are a mix of open-ended and close-

ended schemes. 

 

    What is a ‘Share’ 

 The unit of ownership of a company is usually referred to as a 

“share”. 

 नकसी कंपिी के स्वानमत्व की इकाई को आमिौर पर "शेयर" के रूप में जािा जािा ह।ै 

 

    Types of ‘Shares’ 

 
 

 

 

 

Preference Shares  Vs.  Equity shares 

 

 
 

Q. Which of the following organizations is the Mutual Fund Market 

regulator ?  

 धिम्िधलधित में से कौि सा संगठि म्यूचुअल फंड माकेट धियामक ह ै? 

 (a) AMFI (b) SEBI (c) CIBIL 

 (d) CRISIL (e) RBI  

Ans: B 

 

 

 
 

 

TOLL FREE NO :  1800-103-5225 (9 am to 6 pm) 
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