


1. Economic Survey is the flagship Annual Document of the Ministry of

finance. It gives a detailed account of the various sectors of the economy

and overall economic scenario of the country in the past years and

provides an outline for the year ahead.

2. Economic survey is presented every year before presenting the Union 

Budget.

3. Indias first Economic Survey was presented in the year 1950-51. 

4. Up to 1964, it was presented along with the Union Budget. 

5. From 1964 onwards, it has been delinked from the Budget.



6. The first draft of the economic survey is prepared by the department of

economic affairs in the finance ministry.

7. The first draft of the economic survey is prepared by the department of 

economic affairs in the finance ministry.

8. The final version is scrutinized by the Finance Secretary and Finance 

Minister.

9. The constitution of India neither uses word budget or economic survey.

10. Union Finance Minister gives the final approval before the Economic 

Survey is tabled in Parliament but the government is not obliged to 

follow any recommendations made in the document.



11. The purpose of tabling the Economic Survey in Parliament is to explain

the backdrop of the Budget for the next one year.

12. Parliament is made aware about the economic and financial health of the  

country before it scrutinizes and clears the Budget.



HIGHLIGHT OF ECONOMIC SURVEY

1. Real GDP growth to reach 6.75 percent this fiscal. 

2. Growth will rise to 7.0 to 7.5 percent in 2018-19.

3. Employment, Education & Agriculture To Be The Focus Areas In Medium Term.

4. Agriculture, industry and services sectors are expected to grow at the rate of 2.1 

per cent, 4.4 per cent, and 8.3 per cent respectively in 2017-18. 

5. Gross Value Added (GVA) at constant basic prices is expected to grow at the rate 

of 6.1 per cent in 2017-18 as compared to 6.6 per cent in 2016-17.



HIGHLIGHT OF ECONOMIC SURVEY

Note : The survey underlines that due to the launch of transformational Goods

and Services Tax (GST) reform on July 1, 2017, resolution of the long-

festering Twin Balance Sheet (TBS) problem by sending the major stressed

companies for resolution under the new Indian Bankruptcy Code,

implementing a major Recapitalization package to strengthen the public sector

banks, further liberalization of FDI and the export uplift from the global

recovery, the economy began to accelerate in the second half of the year and

can clock 6.75 percent growth this year.








