


INDIAN ECONOMICS





PLANNING AFTER INDEPENDENCE
• In 1947 Planning Committee was made. 
• In 1950 Sarvodaya Plan was 
constituted by Jai Prakash Narayan .
•On March 15,1950 Planning Commission 
was formed.
•NATIONAL DEVELOPMENT COUNCIL
• It was established on August 6,1952
•P.M is chairman of the National 
development council.
• It is a legal body.



There are 12 five year plan 

and the followings are :-

•FIRST FIVE YEAR PLAN

•Community Development 

Program was launched on 

2
nd

October 1952.

•State Bank of India was 

established on 1
st

July 

1955.



•Bhakra Nangal Dam Project 

on Sutlej River in Himachal 

Pradesh.

•Damodar Valley Project on 

Damodar River in Jharkhand 

and West Bengal, Hirakud 

Dam Project on Mahanadi in 

Odisha.



SECOND FIVE YEAR PLAN 

Three Iron & Steel industries 

were established :-

• Raurkela steel plant in Odisha 

with the support of Germany.

• Bhilai steel plant in 

Chhattisgarh with the support 

of Russia.

• Durgapur steel plant in West 

Bengal with the of U.K.



THIRD FIVE YEAR PLAN 

• Bokaro Steel Plant in 

Jharkhand with support of 

Russia.

• IDBI Bank was established in 

1964.

• Agriculture Cost Commission 

was constituted in 1965



PLAN HOLIDAY (1966-69)

•Devaluation of Currency 

1966.

•Green Revolution – 1966-

67 by   M.S 

Swaminathan(In India) & 

by Norman E. Borlaug(In 

World).



•FOURTH FIVER YEAR PLAN

•Nationalization of 14 banks 

–19
th

July 1969.

•First nuclear Research of 

India – 1974 (Smiling 

Buddha)

•Establishment of General 

Insurance Corporation in 

1972.



FIFTH FIVE YEAR PLAN

•Regional Rural Bank 

was established on 2
nd

October 1975.

•Twenty Point Program 

was launched in 1975.

•National Population 

Policy was declared in 

1976.

. 



•SIXTH FIVE YEAR PLAN

•Nationalization of 6 banks 

– 15 April 1980.

•NABARD – 12
TH

July 1982.

• EXIM BANK- 1,January 

1982



SEVEN FIVE YEAR PLAN

• Based on goods and          

wages model.

• Securities & Exchange 

Board of India(SEBI) was 

initiated in 1988.

• Jawahar Rojgar Yojana -

1989 



EIGHT FIVE YEAR PLAN

• India got the membership 

of Multilateral Investment 

Guarantee Agency in 

1992.

• India became a member of 

World Trade 

Organization(WTO) in 

1995.



NINTH FIVE YEAR PLAN 

•PMGSY- 25 December 2000

•Sarva Shiksha Abhiyan –

2000

•NHDA –1998(The National 

High Development 

Authority of India)



•TENTH FIVE YEAR PLAN 

•Nirmal Bharat Yojana –

August 2002

•PMSSY–2003(Pradhan 

Mantri Swasthya 

Suraksha Yojana)



•ELEVENTH FIVE YEAR 

PLAN

•AABY – October 2007

•PMAGY – 2009



•TWELVETH FIVE YEAR PLAN

•Slogan – Faster,Sustainable 

and more inclusive growth

•Focus – Development of 

Infrastructure and it will be 

completed through Public 

Private Partnership



Q. Planning commission    

was replaced by?

a) NITI Aayog

b) Economic planning

c) Plan India

d) Finance commission



Q.1st five-year plan is based on 

which model?

a) Harrod Domar model

b) Cambridge model

c) Sukhmaya chakravorty

model

d) None of these



Q. 2nd five-year plan is 

based on which model?

a) P.C.Mahalanobis

b) Harrod Domar model

c) Cambridge model

d) D.P.Dhar model



Q. In which year India 

performed the Smiling 

Buddha underground 

nuclear test?

a) 1975

b) 1972

c) 1974

d) 1973



Q. Three annual plan were 

launched between:

A.1989-91

B.1978-81

C.1966-69

D.1990-92



Q. National Development 

Council was constituted 

in?

A.6
th

Aug 1956

B.9
th

OCT 1952

C.6
th

Aug 1952

D.19
th

July 1962



Q. Which of the following five 

year plan given the slogan of 

Garibi Hatao?

A. 5
th

five year plan

B. 4
th

five year plan

C. 6
th

five year plan

D. 3
rd

five year plan




