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Dear Aspirants,

India and We The People were fortunate to have Shri A.P.J. Abul Kalam being born in 
India,his vision,thought and later the guidance to the Youth of the country can never be 
forgotten.

The great Man he was,died in the presence of the generation he loved the most,the Youth 
of the country.

On the 1st Death Anniversary we pay homage to the great President,Scientist and Our 
“Missile Man”.

If fraud is a crime,having been on the receiving end is negligence from our part. Whether 
it is related to ponzi schemes,chit funds or even Bank deposits.

RBI, the vision it has was aware of this menace and was eager to do something about 
it. Finally, under the stewardship of the incumbent Governor Raghuram Rajan RBI has 
launched a web portal “sachet.rbi.org.in”

Lets Hope such cases show a decline and people are more aware.

The Goods and Services Tax - A Financial Event that has seen atleast 3 governements 
interchange hands and finally it was passed and shall be implemented next year.

As the Ammendment was accepted (122nd Ammendment),the debate of its 
relevance,burden and effect has been the talking point for many.

It can be said it is the start of a new era for the taxation system which till now comprises 
of numerous indirect taxes.

It shall be interesting to see almost all of them under a single umbrella - GST.

In the end, The Rio Olympics have started and for the “4 Year Olympic Indian Follower” 
we shall get to know the sportstars which exist apart from the Cricketing Gods.

Thank you,

Regards,

(Mahendra Publication Pvt. Ltd.)

“Happiness is a bliss,enjoyed by the few”

With Best Wishes
Mahendra Publication Pvt. Ltd.

A.P.J. 
ABDUL KALAM

‘’Dream is not that which you see while sleeping it is   
           something that does not let you sleep’’

EDITORIAL
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PRATIKSHIT

PERSONAL DETAILS
Name   : Pratikshit Singh Yadav

Father’s Name  : Kailash Nath Singh

Mother’s Name : Maheshwari Yadav

Education  : B.Tech.(CSE )

Hobbies  : Internet Surfing

Prior Selection  : It is my 1st attempt.

Name of the Exam : Allahabad UP Gramin Bank-PO

Roll No. of Qualified Exam : 3531091117

Roll No. of Mahendra Institute : MAH0020593632

MICA : Mahendras family expresses its heartiest 
congratulations on your success as PO in 
Allahabad UP Gramin Bank.

MICA : To whom do you want to give the credit of 
your selection?

Pratikshit : I would like to owe my success to my parents 
and faculty at Mahendra.

MICA : After how many attempts did you succeed in 
examination?

Pratikshit : It was my first attempt.

MICA : Did you take help of any institute and if 
yes, what is the role of that institute in your 
selection?

Pratikshit : Mahendra Institute gave me proper idea how 
to prepare and in case of scarcity of time how 
to optimize your efforts.

MICA : How did you prepare for the written examination?

Pratikshit : I had devoted myself to the guidance of Mahendra 
Faculty Members, Study Material, Mahendra 
Guru Website, Smart Class, Speed Test and 
Problem Solving Sessions. The best part is it was 
present both in offline and online mode.

Quantitative Aptitude:

Mahendras Maths Book

Reasoning Ability:

Mahendras Reasoning book & practice paper

English:

Mahendras English book & practice paper

General Awareness:

Internet for banking, Mahendras MICA & Monthly 
Boosters.

Computer & Marketing :

Study material provided by Mahendra

MICA : How do you take “Master in Current Affairs 
Magazine”, and “Mahendra Guru” Website?

Pratikshit : Specially Mahendra Guru website was full 
of content & helpful, Interview videos and 
Subjective videos were also very helpful.

MICA : What is the best thing about your coaching 
institute, according to you?

Pratikshit : Inspiring faculties and so competitive 
ambience.

MICA : What is the role of “Time Management” in 
one’s success?

Pratikshit : Time Management plays a very pivotal role in 
any competitions.

MICA : How did you prepare for the Interview?

Pratikshit : Joined Mahendra’s  Interview classes and 
regular Newspaper reading.

MICA : Tell us about the Interview Board and the 
questions asked?

Pratikshit : Very co-operative and all questions were 
pertaining to banking & academies.

The questions asked were:

(I)     Is there any interest paid on CRR & SLR

(II)   Role of NABARD & RRBs

(III)  Faradey’s law, ohm’s law, electricity

(IV)  Gold monetization scheme

(V)   CV related questions.

MICA : By whom did you get information of your 
selection and what was your reaction?

Pratikshit : I myself was continuously online. It gave me a 
very soothing experience like all pressure was 
released.

MICA : What message do you want to convey to other 
aspirants?

Pratikshit : Be consistent and aspire to achieve bigger 
than what currently you have.

MICA : Congratulations once again on your success. 
Your success is our success.

Pratikshit : Thank You Mahendra for guiding me towards 
Success.
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1.   SBI Associates bank along with which bank  got approval for merger in SBI ? Bhartiya Mahila Bank

2.   The first State to have obtained a telecom license and it can issue phone numbers starting     
with the ‘797’ series from August this year- Andhra Pradesh

3.   Newly appointed Law Secretary of country- Suresh Chandra

4.   Newly elected President of the next session of the UN General Assembly- Peter Thomson

5.   Newly appointed celebrity global goodwill ambassador for the UN agency for promoting    
gender equality and the empowerment of women is- Anne Hathaway

6.   PEN Pinter Prize 2016 award given to- Margaret Atwood

7.   Newly appointed director general of Doordarshan- Supriya Sahu

8.   Newly elected Chairman of the Paris, France situated International Chamber of    
Commerce (ICC)is  - Azim Premzi

9.   Recently US President Barack Obama has nominated __________ as the next American    
ambassador to Malaysia. Kamala Shirin   
  Lakhdhir

10.   Company that has been on top in the Fortune Next 500 list of Indian companies is- Dynamatic   
  Technologies

11.   According to a visual analytics app - Qlik ,the least expensive city on the basis of cost    
of living in the Asia Pacific (APAC) region is- Mumbai

12.   Former Human Resource Development Minister Smriti Irani launched a programme    
through which any person can voluntarily teach government school children without     
acquiring degree of a teacher. What is the name of the programme? Vidyanjali School  
  Volunteer programme

13.   Egypt’s toppled Islamist president who is sentenced to life imprisonment by court, for    
passing states secrets to Qatar-  Mohm Morsi

14.  A Kannada Film won best film & best script writer’s awards at the 19th Shanghai    
International Film Festival is- Tithi

15.  State which becomes the 1st state in India to provide free treatment to confirmed cases     
of Hepatitis C under “Mukhya Mantri Hepatitis C Relief Fund” is - Punjab  

16.  State Government which gave its approval to set up an AYUSH University, the 1st of     
 its kind in India is- Haryana

17.  Newly elected  Rome’s 1st Female Mayor- Virigini Raggi

18.  An Indian Bank which is listed on the List of “Hall of Shame” for investment in cluster     
bomb funds is- SBI

19.  Winner of this year’s European Grand Prix in Formula One- Nico Rosberg

20.  Number of Boeing Airlines have been agreed upon by U.S.A. to Iran is - 100

21.  Full form of NRCPC, in regards to the Chinese super computer- National Research  
  Centre of Parallel  
  Computer Engineering 
  and Technology
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22.   Rajarshi Shahu Puraskar 2016 awarded to-  Sharad Pawar

23.   India Post Delhi Sikh Gurudwara Management Committee (DSGMC) launched a postal    
cover to commemorate 300th death anniversary of- Baba Banda Singh  
  Bahadur

24.  SECI stands for- Solar Energy   
  Corporation of India

25.  The Indian Space Research Organisation (ISRO) created history by launching 20 satellites    
from the Satish Dhawan Space Centre at Sriharikota through  which PSLV? C-34

26.   According to the World Investment Report of UNCTAD, India’s position wrt largest   
recipient of FDI around the world is- Tenth

27.  Port which has been declared as the second gateway port for Nepal after Kolkata-Haldia is- Visakhapatanam

28.  Best women’s player award in the Eurasian Blitz chess tournament in Kazakhstan is    
given to- Harika Dronavalli

29.  Ghanshyam Das Birla (G D Birla) award, 2015 for his significant contributions in the     
field of mechanics is given to- Sanjay Mittal

30.  Brand ambassador of Exide Life Insurance Company is- M.S.Dhoni

31.  ITEC stands for- Indian Technical  
  and Economic   
  Cooperation

32.  China has launched its first ______ in its Tibetan region near the India and Nepal borders    
with an aim to limit light pollution and protect astronomical sites. Dark Sky Reserve

33.  New Delhi is the only Indian city  in the list of Dells 2016 Women Entrepreneur Cities Index    
(WE Cities) with a rank of _________ . 22nd

34.  Anil Kumble tenure as the Head Coach of the Indian Cricket Team is- 1 year

35.   ___________, a Chinese Academy of Sciences (CAS) member won the International   
Meteorological Organisation Prize, the world’s top prize for meteorological work    
bestowed by the World Meteorological Organisation (WMO). Liu Xiang

36.  __________ and Tata Consultancy Service’s Co-Innovation Network (COIN) will create     
an open innovation framework to mentor Indian startups and bring their products     
to the market. Microsoft Accelerator

37.  The 17th edition of the International Indian Film Academy (IIFA) Awards was held in- Spain

38.  Indian athlete who became the first Indian woman since PT Usha to qualify for 100m   
event in the Olympics is- Dutee Chand

39.  Kemar Bailey-Cole is related to- Atheletics

40.  Country which will lift the ban on openly transgender persons serving in the military    
from next month is- USA
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41. MTCR related to Millitary Technology stands for- Missile Technology  
  Control Regime 

42. Who has resigned from International Football after Argentina defeat at the Copa America    
Finals 2016? Leonel Messi 

43. Book ‘The Polished Hoe’is written by- Austin Clarke

44 Country which won the Copa America 2016 for the 2nd time consecutively is- Chile 

45. The ACC have approved the appointment of N S Vishwanathan as Deputy Governor of     
RBI in place of- H.R.Khan

46. The North Atlantic Treaty Organization (NATO) appointed _________ as deputy head of     
the US-led alliance. Rose Gottemoeller

47. The government has selected whom as the CEO of National Investment and Infrastructure    
Fund- Sujoy Bose

48. “Half Lion” a book recently released by Vice President Hamid Ansari is based on –  Narsimha Rao

49.  Country that topped in WEF’s Human Capital Index list is – Finland 

50. India’s rank in the World Bank’s latest Human Capital Index Report- 35th

51. Indian who is nominated for ‘Great Immigrants: The Pride of America’ award- Sundar Pichai  

52. 7th Pay Commission implemented the salary increment of- 23.55%

53.  Theme of this Year’s BRICS Youth Summit is- Youth as bridge for  
  intra-BRICS   
  exchanges

54.   K.G. Subramaniam was related to – Arts

55.  Rodrigo Duterte sworn in as the 16th President of- Philippines

56.   Start-up launched by Cisco- Launch Pad          

57.   In context of HRD , DIET stands for- District Institutes of  
  Education and   
  Training

58.  Best feature film award at the 37th Durban International Film Festival was awarded to- The Violin Player

59.  President Pranab Mukherjee presented the Dr B C Roy National Awards on the occasion     
of- Doctors Day

60.  According to The National Rifle Association of India, the ISSF World Cup finals in 2017     
will be hosed in city- Delhi

61.   _______ agreement is signed between India and World Bank to support grid connected   
rooftop solar programme in the country. USD 625 million

62.   An Oscar-winning ‘Deer Hunter’ director who died recently is - Michael Cimino

63.   1st nuclear power plant issued insurance policy- Nuclear Power   
  Corporation of India  
  Ltd
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64.  State-owned mining behemoth NMDC stands for- National Mineral  
  Development   
  Corporation

65.   Recently ‘Bharat Gaurav Award’ at a function at the House of Commons in London is    
conferred to- Neerja Bhanot

66.   According to the latest annual update on Swiss banks, released by Switzerland’s central    
bank Swiss National Bank (SNB),  India’s rank  in terms of money held by its citizens     
with banks in Switzerland is - 75th

67.   Canada Open Grand Prix Badminton tournament was won by- B Sai Praneeth

68.  In context of Cricket, DRA stands for- Decision Review  
  System

69.   First port in the country which implements logistics data tagging of containers is - Jawaharlal Nehru Port

70.  In relation to Indo-Russian project, RFBR stands for- Russian Foundation  
  for Basic Research

71.  “Shan-E-Mohammedan” award by Football club Mohammedan Sporting is honoured to- Prasun Banerjee

72.  The first e-commerce marketplace to introduce services on its platform is- Snapdeal

73. Recently Juergen Hase has been appointed as the group CEO of- Reliance Group

74. Web hosting firm ‘GoDaddy’ is based on which country? USA

75. The subsidiary of State Bank of India, would go for co-branding of credit cards with more    
other banks which do not have big back-office support- SBI Card

76. According to the global financial services major HSBC, India’s economy may grow at- 7.4%

77.  A person who has been selected to take part in the prestigious “Students on Ice Arctic    
Expedition”- Abhayjeet Singh  
  Sachal

78. New Zealand’s Zespri International, a marketer of kiwifruit, made a face of the brand to      
a child actor - Harshali Malhotra

79.  Newly appointed  HRD Minister- Prakash Javdekar

80.  Abdul Sattar Idhi, died at the age of 92, he was a well-known- Social Worker

81.  Serena Williams wins women’s singles Wimbledon title after defeating- Angelique Kerber

82.  Storm that causes havoc in China and Taiwan- Nepartak

83.  Bangladesh government has banned the broadcasting of which TV Channel? Peace TV India

84.   New President of Tanzania is - John Ponbe Joseph  
  Mgufuli

85.  Asia’s longest railway tunnel in China’s Shanxi province has been designed by cutting   
which mountain? Kinling Mount

86.  Aditya Puri is the CEO of which bank? HDFC
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87.  Recent nomination for Honorary Ambassador for Maharashtra Tourism and Culture in   
Russia is- Irina Glushkova

88.  According to Transparency International’s survey, the country that has the most transparent   
companies is- India

89.  Winner of EURO 2016- Portugal

90. Amal Dutta was a famous- Footballer

91.  Andy Murray defeated _____ in men’s singles final to win his second Wimbledon title     
and third Grandslam title. Milos Raonic

92.  Timia Babos hails from country- Hungary

93. New CMD of BPCL- D Rajkumar

94. According to the rating agency Crisil, for the current fiscal 2016-17, Indian economy     
will grow at- 7.9%

95. Recent 51th Jnanpith Award goes to- Raghuveer Chaudhry

96. First female Chief Justice of Nepal- Sushila Karki

97. According to the survey based on solid waste management practises by the Centre for    
Science and Environment (CSE), the city which has been chosen as the cleanest    
cities in India is- Alappuzha

98. State government that has signed an MoU with Bangkok-based Asian Disaster Preparedness    
Centre (ADPC) to implement the Roadmap for Disaster Risk Reduction- Bihar

99. Puneeth Rajkumar is a famous- Actor

100. Football player Renato Sanches, belongs to country- Portugal

Watch on Mahendra Guru Youtube 
Channel

www.youtube.com/c/MahendraGuruvideos
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ABBREVIATIONS
DGS & D  Directorate General of Supplies & 

Disposals.
ICT Information & Communication 

Technology
ASI Archaeological Survey of India
WHC World Heritage Committee
PFRDA Pension Fund Regulatory & 

Development Authority
NeFMS National Electronic Fund Management 

System
ATL Atal Tinkering Laboratories
FCIL Fertilizer Corporation of India
IMD India Mateorological Department
COPIC Commission on Public Information & 

Communication
UNESCO United Nations Educational,Scientific & 

Cultural Organization
FAO Food & Agricultural Organization
IMPORTANT DAYS AND DATES
6 AUGUST       Anti Nuclear Day
6 AUGUST        Hiroshima Day
8 AUGUST       Quit India Movement Day
9 AUGUST         Nagasaki Day
9 AUGUST        International Day of World’s Indigenous  
  People
12 AUGUST      International Youth Day
13 AUGUST       Organ Donation Day
15 AUGUST       Indian Independence Day
19 AUGUST       World Humanitarian Day
19 AUGUST       World Photography Day
20 AUGUST      Sadbhavana Divas
29 AUGUST       National Sports Day
ECONOMIC GLOSSARY
Haircut
A haircut is the difference between prices at which a market 
maker can buy and sell a security. The term comes from the 
fact that market makers can trade at such a thin spread.
A haircut can also refer to the percentage by which an asset’s 
market value is reduced for the purpose of calculating 
capital requirement, margin and collateral levels.
‘Prime Rate’
The prime rate is the interest rate that commercial banks 
charge their most credit-worthy customers. Generally, 
a bank’s best customers consist of large corporations. 
The prime interest rate, or prime lending rate, is largely 
determined by the federal funds rate, which is the overnight 
rate that banks use to lend to one another; the prime rate is 
also important for individual borrowers, as the prime rate 
directly affects the lending rates available for a mortgage, 
small business loan or personal loan.

                 BOOKS AND AUTHORS

India’s struggle for Independence
:-Bipan Chandra

Gujarat Files-Anatomy of a cover up
:-Rana Ayyub

A Feast of Vulture-The Hidden Business of Democracy 
in India   :- Josy Joseph

What can I give?Life Lessons from my teacher
-Dr.APJ Abdul Kalam    :- Srijan Pal Singh

Courage & Commitment
:-Margaret Alva
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Pema Khandu

Pema Khandu sworn in as the ninth 
Chief Minister of Arunachal 
Pradesh marking the culmination 

of fast-paced political developments in 
this north eastern State.

 # Chowna Mein was sworn in as the 
Deputy Chief Minister.

 # Son of late Chief Minister Dorjee 
Khandu, 37-year-old Mr. Pema Khandu, who became 
the youngest Chief Minister in the country, and 
Mr. Mein were administered the oath by Governor 
Tathagata Roy at the Rajbhavan in Itanagar.

 # In the 60-member House with an effective strength 
of 58, Congress now claims the support of 47 MLAs, 
including two independents.

 # Thathagat Roy is the governor of State Tripura with 
additional responsibility of Arunanchal Pradesh as 
well as.

Malcolm Turnbull

Malcolm Turnbull was sworn 
in as Australia’s new Prime 
Minister, becoming the 

country’s fifth premier in eight years 
after an internal revolt in the ruling 
Liberal Party forced Tony Abbott to quit.

 # Mr. Turnbull was sworn in by 
Governor-General Peter Cosgrove, 
replacing Abbott who was ousted during a surprise 
ballot of his colleagues last night.

 # Soon after taking oath of office as the 29th Prime 
Minister of the country, the 60-year-old conservative 
leader vowed to bring a new style of consultative 
leadership to Australia.

 # Turnbull said he would lead “a thoroughly Liberal 
government, committed to freedom, the individual 
and the market”. He also said that parliament would 
serve its full term, implying no snap general election.

 # Multi-millionaire former banker, Mr. Turnbull, with 
strong backing from influential foreign minister Julie 
Bishop, who the party re-elected as deputy leader 
with a 70-30 vote in her favour, is expected to shake 
up the cabinet.

 # Mr. Turnbull’s victory is reminiscent of the 
coup former Prime Minister Julia Gillard staged 
against Kevin Rudd in 2010 and makes the former 
communications minister Australia’s fifth prime 
minister in eight years.

 #  Mr. Turnbull was ousted by Mr. Abbott as Liberal 
Party leader in 2009 over his support of the previous 
Labor government’s carbon emissions trading 
scheme.

 # Mr. Abbott had been a strong supporter of selling 
Australian uranium to India. Mr. Abbott had signed a 
uranium deal with Prime Minister Narendra Modi in 
New Delhi in September 2014.

Sarvita Sethi

Beverages major Coca-Cola 
announced appointment of Sarvita 
Sethi as Vice President - Finance 

for India and South West Asia.
Sethi takes over from Sanjeev Kumar, 
who moves to Lagos as Director Finance, 
Coca-Cola West Africa. She will report 
to Venkatesh Kini, President, Coca-Cola 
India and South West Asia.

 # The India and South West Asia Business Unit of 
The Coca-Cola Company includes Nepal, Bhutan, 
Bangladesh, Sri Lanka and Maldives, besides India.

 # Sethi who was most recently Commercial Finance Director 
for the Coca-Cola Central and Southern (CSE) Business 
based in Athens, will relocate to Gurgaon for her new role.

 # She has been a part of Coca-Cola for eight years and 
earlier she was Commercial Finance Director - Great 
Britain and Ireland, based in London.

Steve Elworthy

Steve Elworthy, the former South 
Africa fast bowler, has been 
appointed as Managing Director 

of the ICC Cricket World Cup 2019, the 
International Cricket Council (ICC) and the 
England and Wales Cricket Board (ECB).

 # Elworthy will also oversee the ICC 
Champions Trophy 2017 and the ICC 
Women’s World Cup 2017, both of 
which will be staged in England and Wales.

 # The 51-year-old has previously served as tournament 
director for World T20 in 2007 and 2009 and the 
Champions Trophy in 2013.

 # Elworthy represented South Africa in four Tests and 39 
One-Day Internationals (ODIs) and took 57 international 
wickets. Post his retirement in 2003, he took up senior 
management positions in marketing and communications 
with Cricket South Africa and the ECB.

 # Welcoming the appointment, ICC chief executive Dave 
Richardson said Elworthy had a proven track record as a 
cricket administrator. 

APPOINTMENT

APPOINTMENT
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 # “Steve is well respected and enjoys an excellent 
relationship with the ICC Events staff,” Richardson 
said.

Ajay Bhushan Pandey 

The government appointed Ajay 
Bhushan Pandey as the chief 
executive officer of Unique 

Identification Authority of India 
(UIDAI), the organization behind the 
Aadhaar.

 # The appointments committee of the 
cabinet approved the elevation with 
effect from 12th July.

 # Pandey, a 1984 batch Indian Administrative Service 
officer of Maharashtra cadre, has been serving as 
director general of the organization since August 2015.

About UIDAI: -
 # UIDAI was founded in 2009 under the previous United 

Progressive Alliance regime with former Infosys CEO 
Nandan Nilekani as its chairman, who resigned in 2014 
to take part in the general elections.

 # As of 15 July, about 102 crore Aadhaar IDs have been 
generated.

 # The appointment holds significance as Aadhaar is the 
centre piece of Prime Minister Narendra Modi’s Digital 
India programme launched last year.

 # The government has been trying to link many of its 
major development and subsidy schemes with Aadhaar 
to reduce leakage and duplication.

 # Under Pandey, UIDAI had been working on enrolling 
children in the Aadhaar ecosystem, who can then be 
linked to various development schemes.

 # Under his tenure, UIDAI will also have to deal with the 
legal cases involving privacy and parliamentary issues 
that Aadhaar has been embroiled in.

Meenakshi Lekhi

BJP leader and New Delhi MP 
Meenakshi Lekhi has been 
appointed as the chairperson of 

the Committee of Privileges of the Lok 
Sabha.

 # She replaces SS Ahluwalia, 
who resigned on July 18 on his 
appointment as a minister. 

 # Ahluwalia has also resigned as the Chairperson and 
member of the Joint Committee on the Right to Fair 
Compensation and Transparency in Land Acquisition, 
Rehabilitation and Resettlement (Second Amendment) 
Bill, 2015 on his appointment as Minister.

Dinanath Dubhashi

L&T Finance Holdings has 
promoted Dinanath Dubhashi 
as managing director with effect 

from July 22 while CMD Y M Deosthalee 
will continue to serve as its chairman.

 # Deosthalee, would continue to serve 
as the chairman of the company, 
L&T Finance said in a regulatory 
filing.

 # The company has sought shareholders’ approval for 
the appointment of Dubhashi as Managing Director 
and Amit Chandra as a nominee director of the 
company.

 # He joined L&T Financial Services in 2007 and has been 
instrumental in scaling up retail platform operations of 
the company.

Sanjiv Puri

Sanjiv Puri was appointed as 
the Chief Operating Officer of 
Kolkata-based ITC Ltd. with 

immediate effect. 
He will be responsible for running day-
to-day operations of the company as 
COO, a position created for the first time 
at ITC.
With this appointment, Puri has emerged the front-runner to 
succeed ITC Chairman YC Deveshwar, who will step down 
as Executive Chairman of ITC in February 2017. He will 
continue as Non-Executive Chairman for at least three years 
thereafter.

About Sanjiv Puri

 # A graduate of the Indian Institute of Technology (IIT), 
Kanpur, Puri joined ITC in 1986 and worked his way 
through several functions. 

 # His first major break came in 2001 when he was 
appointed the managing director of Surya Nepal, a 
subsidiary of ITC, which became one of the largest 
private companies in Nepal. 

 # He led ITC Infotech India Ltd, a wholly owned 
subsidiary, as its Managing Director between May 
2006 and August 2009.

 # Puri became Divisional Chief Executive of the Tobacco 
Division of ITC in 2009, handling additionally the 
charge of ITC’s Trade Marketing and Distribution 
function. 

 # In 2014, Puri became the president of the company’s 
fast-moving consumer goods (FMCG) business.
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Manas Kumar Thakur

Manas Kumar Thakur has been 
elected as the President of the 
Institute of Cost Accountants 

of India (ICAI) while Sanjay Gupta will 
be the Vice President. They have been 
elected for the 2016-17 period.
In a release, ICAI said Thakur and Gupta 
have been elected as President and Vice 
President, respectively. Thakur was earlier the institutes 
Vice President. 
Gupta has been the chairman of WTO and International 
Affairs Committee of institute since 2011. ICAI, the apex 
body for cost accountants, has around 5 lakh students and 
69,000 members.
KJ Ramesh

KJ Ramesh will be the new 
Director General of the India 
Meteorological Department 

(IMD). He will replace Laxman Singh 
Rathore.

 # Ramesh, who is currently serving as 
an advisor in the Ministry of Earth 
Science, is product of IIT Delhi and 
has served in various capacities in the Department of 
Science and Technology.

 # After the 1999 super-cyclone, that hit eastern coast of 
the country, he was on deputation in Andhra Pradesh, 
where he set up the Disaster Mitigation for floods and 
cyclone.

 # Rathore, an officer from the Indian Meteorological 
Service (IMS), will retire this month end. During 
his tenure, the IMD saw very precise prediction of 
cyclones HudHud and Phailin, forecasting of heatwave 
and nowcasts. He is also credited to initiate the special 
agro-meteorological service for the farmers.

Mulyani Indrawati

Indonesian President Joko Widodo 
pleased market reform advocates 
by bringing home the World Bank’s 

managing director to be finance minister 
and upset human rights activists by 
naming a controversial ex-general as 
security chief.

 # The surprise appointments of 
Mulyani Indrawati atop finance and Wiranto as 
coordinating minister for politics, law and security 
were part of a wider-than-expected cabinet reshuffle 
in which the trade, energy, transport and industry 
ministers were also replaced.

 # The addition of Indrawati to the president’s economic 
team lifted financial markets, with stocks up more than 
1 percent and the rupiah strengthening 0.4 percent 
against the dollar.

 # Mulyani’s appointment is a game-changer because it 
restores a certain amount of investor confidence and means 
having a steady hand on the tiller with a solid record as a 
reformer.

 # In 2010, Indrawati joined the World Bank after serving 
as both Indonesia’s chief economic minister and 
finance minister under then-president Susilo Bambang 
Yudhoyono.

M Sathya Vathi

The first woman chief of aviation 
regulator DGCA M Sathiyavathy 
was named as new Union Labour 

Secretary. 
Sathiyavathi, a 1982-batch IAS officer of 
the union territories cadre, was in September 
last year appointed as the Director General of 
Civil Aviation (DGCA). The Appointments 
Committee of Cabinet has approved her appointment as Officer 
on Special Duty in the Ministry of Labour and Employment 
with immediate effect.
Sathiyavathy, who was appointed as Additional Secretary 
and Financial Adviser to the Civil Aviation Ministry 
in February last year, had served as Puducherrys chief 
secretary before that.
Justice Iqbal Ahmed Ansari

Justice Iqbal Ahmed Ansari was 
sworn in as the Chief Justice of 
Patna High Court by Bihar Governor 

Ramnath Kovind at a function herein Raj 
Bhawan.

 # Justice Ansari had worked twice as 
Acting Chief Justice of Patna High 
Court since December 2014 before 
being sworn in as its 39th Chief Justice.

 # Born on October 29, 1954, Justice Ansari did his 
B.Sc. from Darrang College, Tezpur and completed 
graduation in law from Tezpur Law College.

 # After joining Assam Judicial Service in 1991, he 
had been District & Sessions Judge, at Karimganj, 
Dibrugarh and Nagaon. He also worked as Registrar 
General of Gauhati High Court.

 # Justice Ansari, who was elevated to the bench of 
Gauhati High Court as Judge on March 4, 2002, joined 
the Patna High Court on November 11, 2013.

 # He would retire on October 29, 2016.
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Anurag Thakur

BCCI President and BJP lawmaker 
Anurag Singh Thakur was 
commissioned into the Territorial 

Army (TA) in the rank of Lieutenant.
 # He was conferred the ranks by Army 

chief General Dalbir Singh Suhag in 
a ‘Commissioning’ ceremony held 
at Integrated Headquarters of the 
Ministry of Defence at South Block in the presence of 
military dignitaries and his family members.

 # Lieutenant Thakur cleared Services Selection Board 
(SSB) and was found fit for joining the Territorial 
Army. The officer has been commissioned in 124 Inf 
Bn (TA) SIKH.

 # Out of four Param Vir Chakras, two were given to 
Himachali youths. 

 # Territorial Army is a part of the Indian Army and is 
manned by officers and men who are embodied for 
training for two months in a year.

N J S Dhillon

Air Marshal N J S Dhillon took 
charge as Senior Air Staff Officer 
of Western Air Command. 

 # He took over from Air Marshal B 
Suresh, who assumes charge of Air 
Officer-in-Charge, Personnel, at Air 
Headquarters.

 # Air Marshal Dhillon, a recipient 
of Ati Vishisht Seva Medal (AVSM), is a graduate of 
National Defence Academy, Defence Service Staff 
College, and National Defence College. 

 # He was commissioned as a fighter IAF pilot in 
December 1981, and has over 3,700 hours of accident-
free flying to his credit including 3,100 hrs on all 
variants of MiG-21 aircraft.

Rani Nair

Senior Indian Revenue Service(IRS) 
officer Rani Singh Nair is set to be 
appointed the Central Board of 

Direct Taxes (CBDT) chairperson, with 
incumbent Atulesh Jindal retiring soon.

 # Nair, a 1979-batch IRS officer, 
is presently working as member 
(legislation and computerisation) 
in CBDT, policy making body of the Income-Tax 
department. 

 # Nair has been instrumental in framing the procedures 
and protocols that led to the roll out of the IDS on June 

1 this year that aims to fish out black funds from the 
domestic arena.

 # CBDT has six members apart from the Chairperson and 
is responsible for framing policy and administrative 
issues related to direct taxes and the Income Tax 
department.

Yuriko Koike

Former Defence Minister Yuriko 
Koike has been elected governor 
of Tokyo, the first woman to lead 

Japan’s capital.
 # Ms Koike, running as an independent 

candidate, received more than 2.9 
million votes in an election, beating 
her opponents by a wide margin.

 # One of her key challenges will be curbing the financial 
problems plaguing Tokyo’s preparations to host the 
2020 Olympic Games.

 # Both her predecessors resigned over funding 
scandals.

 # Ms Koike is a member of Prime Minister Shinzo Abe’s 
Liberal Democratic Party (LDP), but it did not endorse 
her so she ran as an independent.

Masooma Muradi

Surrounded by male advisors and 
condescending “mansplainers”, 
Masooma Muradi holds her own 

against a deep underswell of sexism 
in a society unaccustomed to women 
exercising authority.

 # Breaking new ground as 
Afghanistan’s only female 
governor, Muradi’s ascent to the top post in 
remote Daikundi province is a remarkable feat in 
Afghanistan, where stubborn patriarchal traditions 
are at odds with progressive ideas about a woman’s 
place in the world.

 # But barely a year after President Ashraf Ghani appointed 
Muradi, her job hangs by a thread, with growing 
calls for her ouster from religious conservatives and 
opponents.

 # It highlights the travails of being the only woman in an 
overwhelmingly male preserve.

Kedar Upadhye 

Pharma major Cipla has appointed Kedar Upadhye 
as its Global chief financial officer (CFO). Until 
recently, Kedar was Vice President, Global Generics 

Finance and Head of Investor Relations in Dr Reddy’s 
Laboratories. 
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APPOINTMENT
 # Cipla MD and Global CEO Subhanu 

Saxena said that with his strong 
financial expertise and deep insights 
about the global generics industry, 
he shall be a strong addition to 
our Management Council to help 
us move forward towards our 
aspirations. 

 # Umang Vohra will continue to be the Global Chief 
Operating Officer of the firm.

Sree Sreenivasan

An eminent Indian-American 
digital media expert has been 
named by New York Mayor Bill 

de Blasio as the city’s new Chief Digital 
Officer to focus on promoting access to 
local government through technology 
and support its tech ecosystem.

 # Sree Sreenivasan has previously 
served as the renowned Metropolitan Museum of 
Art’s first Chief Digital Officer as well as at Columbia 
University.

 # He has also been a mayoral appointee on the 
Commission on Public Information and Communication 
(COPIC) since October 2015, where he assisted the 
public in obtaining access to city information and helped 
develop strategies for the use of new communications 
technologies to improve access to, and distribution of 
city data.

 # In his new role, Sreenivasan will work to increase 
access to city-led technology initiatives, focus on 
outreach to the tech community and direct citywide 
digital policy.

 # Terming his appointment as an “honour”, Sreenivasan, 
who is currently on a social media speaking tour across 
India, said there are many opportunities to extend the 
Mayor’s Digital Playbook, collaborate closely across 
various sectors and help bring more startups, in New York.

Anant Maheshwari

Microsoft Inc. named Honeywell 
India president Anant 
Maheshwari as president of 

Microsoft India. Maheshwari, who will 
join Microsoft India on 1 September, will 
take over operations of the company on 
1 January, 2017 from chairman Bhaskar 
Pramanik, who retires in March 2017.

 # As president, Maheshwari will be responsible for all 
of Microsoft’s product, service, and support offerings 
across India. 

 # He will also continue to work towards the company’s 
transformation into the leading productivity and 
platform company for the mobile-first, cloud-first era.

P K Purwar 

P K Purwar has been given 
additional charge of Chairman and 
Managing Director of Mahanagar 

Telephone Nigam Limited (MTNL) for 
three months.

 # The Appointments Committee of 
Cabinet has approved entrustment 
of additional charge of the post of 
CMD, MTNL, in favour of Purwar, for a period of 
three months with effect from June 8.

 # Purwar is currently working as Director (Finance) 
in MTNL, which has been without a full-time CMD 
since May 31, 2014, following superannuation of A 
K Garg.

 # Purwar had earlier also held the additional charge of the 
same post between June 2014 and June 2015. Narendra 
Kumar Yadav, Member (Services) Department of 
Telecom, was been given the additional charge of 
CMD on June 8, 2015 and as per rules he relinquished 
the post after a year. 

Markandey Katju

The BCCI appointed former 
Supreme Court judge Markandey 
Katju as the head of a four-

member legal panel to help the Board 
understand the implications of the Justice 
Lodha Committee reforms, which have 
been made mandatory by the apex court.

 # Apart from Katju, another legal 
luminary in the panel will be Abhinav Mukherjee. 
Justice Katju has been a judge in the Supreme Court 
from 2006 to 2011 apart from being the chairman of 
Press Council of India.

 # He was also a former chief justice of Delhi High Court, 
Madras High Court and acting chief justice of the 
Allahabad High Court.

Nita Ambani 

Nita Ambani was formally elected 
as an individual member of 
the International Olympic 

Committee (ICC) at its 129th session.
 # The IOC Executive Board had 

nominated her to the committee in 
June. Mrs. Ambani is India’s first 
woman member of the IOC and her 
new position will run till she attains the age of 70.
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 # Mrs. Ambani was nominated in June following an 
independent selection process driven by the Olympic 
Agenda 2020 recommendations.

 # She is the founder and chairperson of the Reliance 
Foundation, and has played a proactive role in the 
development of IPL team Mumbai Indians and also the 
Indian Super League.

Vijay Rupani 

After high drama at a meeting of 
top leaders to name a successor 
to outgoing Gujarat Chief 

Minister Anandiben Patel, the BJP 
named party president Amit Shah’s 
protégé and first time MLA Vijay 
Rupani as Chief Minister while Nitin 
Patel, backed by Ms. Patel, was named 
his deputy.
Anand Sinha  

IDFC Bank, the newest lender in 
the country, has appointed former 
Reserve Bank of India deputy 

governor Anand Sinha to the bank’s 
board. 

 # His appointment comes into effect 
from August 1. This comes after 
Vinod Rai, the former comptroller 
and auditor general of India, who 
served as a nominee director representing IDFC 
Limited on the board of IDFC Bank, stepped down 
after serving on the board for a year.

 # However, Rai will still continue to be non-executive 
independent chairman of IDFC Limited.

 # In the April-June quarter, IDFC Bank has reported a 60 
per cent rise in its net profit to Rs 265 crore, compared 
with the January-March quarter. The bank remains well 
capitalised with a capital adequacy ratio of 20.39 per 
cent

Takehiko Nakao  

The board of Asian Development 
Bank has re-elected Takehiko 
Nakao as the multilateral funding 

agency’s president for a five-year term 
beginning on 24 November 2016.

 # Nakao was first elected as ADB 
president on April 28, 2013 to serve 
the three-and-half-years remaining 
term of his predecessor Haruhiko 
Kuroda.

 # Being the ninth president of ADB, he was the sole 
nominee after ADB’s Governors were invited from 

May 31 to June 30, 2016, to make nominations for the 
organisation’s presidency.

 # ADB stated that during his first term, it has realigned 
its strategic priorities through mid-term review 
of ‘Strategy 2020’ and plans to increase lending 
capacity from $13 billion in 2014 to $20 billion by 
2020.

 # Manila-headquartered ADB also approved a 
replenishment of $3.8 billion fund in May this 
year.

Juan Antonio Samaranch Jr. & Ugur Erdener

The International Olympic 
Committee (IOC) has elected 
two new vice presidents at its 

129th session.
 # Juan Antonio Samaranch Jr. of 

Spain, son of former Olympics chief 
Juan Antonio Samaranch and Ugur 
Erdener from Turkey will replace 
outgoing vice presidents Nawal El 
Moutawakel of Morocco and Sir Craig Reedie from 
Britain.

 # Five new and returning IOC members will also be 
joining the Executive Board: Gian Franco Kasper, 
Angela Ruggiero, Sergey Bubka, Ser Miang Ng, and 
Willi Kaltschmitt.

 # Ching-Kuo Wu and Patrick Hickey are resuming their 
seats as representatives of the Association of Summer 
Olympic International Federations (ASOIF) and the 
Association of National Olympic Committees (ANOC) 
respectively.

 # The new Chair of the IOC Athletes’ Commission, 
Angela Ruggiero, replaces outgoing Chair Claudia 
Bokel, following the elections earlier this week. The 
newly composed EB will begin its work after the 
Olympic Games Rio 2016.

K M Hanumantharayappa 

The Central Silk Board stated 
that K M Hanumantharayappa, 
sericulturist and a weaver, has 

assumed charge as its new Chairman 
for a period of three years. As the 25th 
Chairman of the board, he succeeds N S 
Bissegowda.

 # Hanumantharayappa is a senior 
political leader from BJP and hails from Doddaballapura, 
a traditional silk weaving cluster in Karnataka.

 # Hanumantharayappa, himself a sericulturist and a 
weaver, had been awarded with the ‘Best Agriculturist 
Award’ by the Government of Karnataka.
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Pawan Munjal 

Two-wheeler market leader Hero 
MotoCorp  reappointed Pawan 
Munjal as its chairman, managing 

director and chief executive for a period 
of five years and also elevated its head 
of operations and supply chain Vikram 
Kasbekar as a director on the company’s 
board.

 # Munjal’s current tenure comes to an end on September 30 
this year. He has been leading the company over the past 
several years in a highly competitive and volatile market, 
not to just consolidate market leadership but also expand 
global footprint across continents.

 # Besides, Hero MotoCorp also appointed Neerja Sharma 
as the Company Secretary and Chief Compliance 
Officer.

 # Kasbekar has been with the company for close to 
14 years in two stints and has over four decades of 
experience in operations, supply chain, manufacturing 
and project engineering.

Dinesh Kumar Khara 

Dinesh Kumar Khara was 
appointed as Managing Director 
of State Bank of India (SBI). 

 # He is presently working as MD 
and Chief Executive Officer of SBI 
Funds Management Pvt Ltd.

 # According to an order issued 
by Department of Personnel and Training. The 
Appointments Committee of Cabinet (ACC) 
has appointed Khara for a period of three years, 
extendable by two years after review of his 
performance.

 # The ACC has approved appointments of four 
General Managers as Executive Directors in various 
banks. 

 # Ashok Kumar Garg and Raj Kamal Verma have been 
appointed as ED of Bank of Baroda and Union Bank of 
India respectively. 

 # Gopal Murli Bhagat and Himanshu Joshi have been 
appointed as ED of Corporation Bank and Oriental 
Bank of Commerce respectively.

Pawan Kumar Bajaj & Ravindra Prabhakar Marathe 

Pawan Kumar Bajaj and Ravindra Prabhakar Marathe 
were appointed as Managing Director (MD) and 
Chief Executive Officer (CEO) of United Bank of 

India and Bank of Maharashtra respectively. 

 # Bajaj is Executive Director in Indian Overseas Bank. 
He has been appointed as MD and CEO “based on 
merit-cum-preference”, an order issued by Department 
of Personnel and Training said.

 # Bajaj has been appointed to the post upto September 20, 
2018, the date of his attaining the age of superannuation.

 # Marathe is Executive Director in Bank of India. He will 
take over the charge on or after October 1, 2016 and 
continue for a period upto November 30, 2019, i.e. The 
date of his retirement.

 # The Appointments Committee of Cabinet has approved 
these appointments.

Sriram Rajamani 

Microsoft announced the 
appointment of Sriram 
Rajamani as new managing 

director of its India lab.

 # Based  in Bengaluru, he will 
spearhead Microsoft India’s 
continued focus on world-
class research, innovation and 
collaboration with the scientific community.

 # He will replace Chandu Thekkath, who was the 
managing director of the lab for two years.

G Mahalingam

RBI’s Executive Director 
Gurumoorthy Mahalingam was 
appointed Whole-Time Member 

of market regulator Sebi. 

 # He has been appointed to the post 
for five years, or till the age of 65 
years whichever is earliest. He will 
get a consolidated salary of Rs 3.75 
lakh, an order issued by Department of Personnel and 
Training said.

 # Mahalingam is Executive Director and former regional 
director of Reserve Bank of India. He has also been 
associated with NISM (National Institute of Securities 
Markets), an educational initiative of Sebi, as part of its 
visiting faculty.
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a device that enhances fishermen’s 
safety and productivity, Google India 
announced.

 # Ramesh, a Class 10 student from 
Chennai’s National Public School, is 
also among 20 finalists shortlisted to 
compete for a $50,000 scholarship 
from Google.

 # Ramesh’s “FishErmen Lifeline Terminal (FELT)” 
hand-held terminal uses the Standard Position 
Services (SPS), an open service without encryption 
provided by the Indian Regional Navigation Satellite 
System to enhance fishermen’s safety and productivity 
at the sea.

 # The Google Community Impact Award honours a project 
that makes a practical difference in the innovator’s 
community by addressing an environmental, health or 
resources challenge.

Lifetime Achievement Award 

Former Bengal captain Gopal Bose 
was felicitated with the Lifetime 
Achievement award by the Cricket 

Association of Bengal.
 # CAB president and former India 

captain Sourav Ganguly handed 
a blazer, a citation and a cheque 
of Rs two lakh to Bose who was 
legendary Sunil Gavaskar’s opening partner in the 
early 1970s.

 # “I am honoured and feel humbled to receive this 
honour. This day will remain special forever. I would 
like to thank CAB,” the 69-year-old, who played 
a solitary ODI for India, said at the CAB Annual 
Awards.

Sangita Kalanidhi Award 

Kanyakumari, an outstanding and 
versatile violinist, will get the 
Sangita Kalanidhi award of the 

Music Academy this year.
 # Kanyakumari was the first woman 

violinist to get the award in the 
history of the Music Academy 
and she will preside over the 90th 
annual conference of the Academy to be held between 
December 15, 2016 and January 1, 2017. The award 
will be conferred on her at the Sadas on January 1, 
2017.

 # A native of Vijayanagaram in Andhra Pradesh,  
Kanyakumari had her initial training under Ivaturi 
Vijayeswara Rao. Later she learnt from noted violinist 

Lakshmipat Singhania - IIM Lucknow National 
Leadership Award

Finance Minister Arun Jaitley 
honoured Super 30 founder 
Anand Kumar with the prestigious 

Lakshmipat Singhania - IIM Lucknow 
National Leadership Award, at a function 
organised.

 # The mathematician was honoured 
for successfully running Super 
30 which has helped hundreds of students from 
underprivileged sections of the society to successfully 
chase their IIT (Indian Institute of Technology) dream 
since its inception in 2002.

 # Super 30 hunts for 30 meritorious students from among 
the economically backward sections of the society and 
shapes them for IIT.

 # IIM Lucknow gives the award for outstanding 
contribution in different fields every year.

 # Other recipients of the award include former Wipro 
head Azim Premji, Infosys head N.R. Narayana Murthy, 
Tata Group’s Ratan Tata and many others.

South Asian Diaspora award 

Indian-origin former Singapore 
President S R Nathan has been 
conferred with the Outstanding 

Member of the South Asian Diaspora 
award for his dedicated and notable work 
in forging closer ties with India.

 # Nathan, whose 12-year term 
concluded in 2011, was awarded by 
the Institute of South Asian Studies (ISAS) at the 3rd 
South Asian Diaspora Convention ( SADC).

 # He is also a recipient of Pravasi Bharatiya Samman, the 
highest honour accorded to the Indian-origins oversees 
by the Indian government in 2012.

 # Nathan is also credited for initiating SADC together 
with ISAS and remains one of the strongest voice for 
collaboration and dialogue with India.

 # SADC is a biennial event held in Singapore that attracts 
high net worth South Asian business, political, policy 
and academic leaders to exchange ideas on building a 
more collaborative and prosperous future for South Asia.

Google Community Impact Award 

Advay Ramesh, a 14-year-old student from 
Chennai, has won the prestigious Google 
Community Impact Award from Asia for creating 
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M. Chandrasekaran, another Sangita Kalanidhi 
awardee. In 1971 she became a student of MLV.

 # Her other raga creations include Mahalakshmi, 
Tirumurti and Bharat, a raga created on the 
occasion of the golden jubilee celebrations of 
Independence.

 # She is yet another student of the G.N. 
Balasubramaniam (GNB) — MLV school of music to 
win the award. Others who had already received the 
award are vocalists Sudha Ragunathan and Tiruchur 
V. Ramachandran.

Mahanayak Samman 

Bappi Lahiri, the renowned music director and 
singer, was conferred with West 
Bengal’s Mahanayak Samman 

awards by Chief Minister Mamata 
Banerjee at Nazrul Mancha.

 # Bappi Lahiri was awarded for his 
outstanding performances over the 
years. 

Other awards conferred on the 
occasion includes

 # Best director: Goutam Ghose and Kaushik Ganguly
 # Best actor (male) awards: Paran Bandyopadhyay and 

Jishu Sengupta
 # Best actor (female) award: Sohini Sarkar
 # Bishesh Sangeet Samman: Dwijen Mukhyopadhyay, 

Ajoy Chakraborty and Sandhya Mukherjee.
 # Maha Sangeet Samman: Shantanu Moitra, Mohammad 

Aziz, Kumar Bose and Shibaji Chattopadhyay.
 # Special Sangeet Samman: Sriradha Bandyopadhyay, 

Dileep Kumar Bose, Fakir Alamgir, and Nachiketa
 # Best Bengali films: Bela sheshe and Shankhachil
 # Goutam Ghose, a critically-acclaimed filmmaker, is 

known for helming National Award winning films like 
Sankhachil and Abar Aranye.

Mahanayak Samman Awards
The Mahanayak Samman awards were instituted in 2012 in 
the memory of Bengali matinee idol Uttam Kumar who is 
revered in this part of India as “Mahanayak (Great hero)”. 

 # It is the highest film award given by the West Bengal 
government for outstanding performance of the artists 
of Bengali cine-world.

 # The state government felicitates actors, technicians and 
music directors at this annual event on the occasion of 
the death anniversary of Uttam Kumar on July 24.

Bharat Gaurav Award 

Kolkata’s football club East 
Bengal announced that the 2016 
Bharat Gaurav Award, also 

known as Pride of India Award, will be 
conferred on legendary athlete Milkha 
Singh.

 # Singh will be honoured with the 
prestigious award on the East 
Bengal Foundation Day (1 August 2016). Along with 
the award, a cheque of 2 lakh rupees will also be 
presented to him.

 # Besides, special awards along with a cash prize of 1 
lakh rupees each will be given to East Bengal players 
Shyam Thapa and Shyamal Ghosh.

 # The trophy for the Best Footballer of the Year will be 
given to South Korean midfielder Do Dong Hyun, who 
will also receive 50000 rupees.

 # Veteran sports reporter Debashish Dutta and photo 
journalist Rony Roy will also be receiving awards for 
their contribution over the years.

‘Navlekhan’ Award 

Four writers, three of them 
from Rajasthan, were given 
the Bharatiya Jnanpith’s 11th 

Navlekhan award for the year 2015 in a 
ceremony.

 # Amlendu Tiwari and Balram 
Kawant were awarded for their 
respective novels ‘Parityakt’, and 
‘Sara Morila,’ while Om Naagar and Tasneem Khan 
were awarded for their non-fictions ‘Nib Ke Chire Se’ 
and ‘Yeh Mere Rahnuma’ respectively.

 # The awardees were chosen by a selection panel headed 
by senior writer and journalist Madhusudan Anand and 
comprising of eminent literary figures Vishnu Nagar, 
Govind Prasad and Om Nischal. 

 # The ceremony was attended by Jananpith Director 
Leeladhar Mandloi who said authorsa Tiwari and Om 
Nagar would be given a cash awards of Rs 50,000 each 
along with a certificate of merit and an idol of Vagdevi. 

 # Besides awarding the two, the Bharatiya Jananpith will 
publish the works of all the four awardees.

14 International Linguistics Olympiad 

Aalok Sathe, a student from Pune, won a Bronze 
medal at the 14th International Linguistics 
Olympiad (ILO).

 # The top three individual scorers included Jaeyeong 
Yang from Republic of Korea, James Wedgwood from 
USA and Liam Robert McKnight from UK.
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 # Teams from Sweden, Australia and 
UK took the top three positions 
in the team contest, according to a 
statement issued by Microsoft India. 

 # This year’s global competition 
was co-organised by Microsoft 
Research India to encourage 
computational thinking and the 
study of linguistics among students. 

 # Over 170 students representing 30 countries, including 
India, USA, Japan, Germany and Singapore among 
others, gathered to test their minds against the world’s 
toughest puzzles in language and linguistics.

 # Microsoft Research India has been actively engaged in 
promoting the Linguistic Olympiad in India since 2013.

Best Asian Genre Film Award

Anurag Kashyap’s serial killing 
drama “Psycho Raman” won 
the best Asian genre film award 

at Bucheon International Fantastic Film 
Festival, Korea. 

 # Deepak Sampat won the best actor 
award for Rohit Mittal’s “Auto 
Head” at the festival.

 # Kashyap, 43, took to Twitter to share the news with 
his fans. 

 # Psycho Raman wins Best Asian genre film at BiFan 
(Korea) and Rohit Mittal’s ‘Auto Head’ wins best Actor 
for’ Deepak Sampat’.

 # The film, starring Nawazuddin Siddiqui and Vicky 
Kaushal, is inspired by real life seral killer Raman 
Raghav, who operated in Mumbai in mid-1960s and 
released in Hindi as “Raman Raghav 2.0”.

Wall of Honour

A wall of honour dedicated to the army men from the 
Defence Colony, who sacrificed their lives for the 
nation, was inaugurated by former Chief of Army 

Staff Gen (retd) V P Malik. 
 # This wall is an example, which is needed because people 

do tend to forget armymen when there is no crisis. 
Showing respect to the martyr, is a way to inspire the 
younger generation to make them join the armed forces.

 # The wall has been built by the South Delhi Municipal 
Corporation over a period of two years.

National Tourism Award 

Yes Bank, India’s fifth largest private sector bank, 
has won the ‘Most Responsible Tourism Project/
Initiative’ at the National Tourism Awards 2014-15’ 

instituted by the Ministry of Tourism.

 # The award was bestowed by Lok 
Sabha Speaker Sumitra Mahajan 
and Minister of State for Tourism 
and Culture Mahesh Sharma.

 # Yes Bank is the first bank to receive 
the prestigious National Tourism 
Award, for its unique ‘Edge of 
India’ initiative, which focuses 
on developing cooperative tourism models to ensure 
livelihood security of local communities.

Kusumanjalis Sahitya Samman 2016

Writer-politician and media 
personality MP Veerendra 
Kumar and author Kusum 

Khemani were awarded this years 
Kusumanjalis Sahitya Samman for their 
contribution to literature in Malayalam 
and Hindi, respectively.

 # Kumar, a Rajya Sabha member, and 
the Chairman and Managing Director of Malayalam 
daily “Mathrubhumi”, won the prize for his travelogue 
“Danube Sakshi” in which he chronicles his experiences 
in Europe on the shores of the river.

 # Kumar , born on August 15, 1937 in Wayanad in Kerala, 
and known for his distinct prose style, he has authored 
21 books and is a recipient of the National Academy of 
Letters and the Kerala Sahitya Akademi awards.

 # The award has been instituted by city-based 
Kusumanjali Foundation that seeks to promote and 
support artistic, literary and cultural endeavours in the 
country.

 # Writer Kusum Khemani was awarded for her Hindi 
novel “Lavanya Devi”, which the Foundation described 
as “one that breaks age-old barriers and invents a future-
oriented woman and lays the road for engendering life 
values for a new progress.”

‘Today’s Traveller Award 2016’

The tourism industry in Arunachal 
Pradesh received a major boost 
with the state receiving the 

‘Today’s Traveller Award 2016’. 
 # Organised by Gill India Group 

for Best Adventure Tourism 
Destination, the state bagged the 
award at the 10th Annual Today’s 
Traveller Awards 2016 held in New Delhi.

 # Additional Resident Commissioner Jigmi Choden 
along with Resident Tourism Officer Adong Moyong 
of Arunachal Bhawan New Delhi received the award 
on behalf of the state government. 
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 # Union Minister of State for Youth Affairs and Sports 
Vijay Goel gave away the awards. 

 # It bagged the award for Best State for NICHE 
Tourism. 

National Tourism Award 

An American woman journalist, 
who penned an exhilarating 
account of Kerala - a snapshot 

on the state’s palm-fringed beaches, 
gorgeous topography, serene spirituality 
and hospitality - has won National 
Tourism Award. 

 # Sante Fe-based Stephanie Pearson 
won the award for ‘Best Foreign Journalist for 
India’ for her feature write up on Kerala, ‘The Green 
Heaven’, which appeared in the January 2015 issue of 
the prestigious Outside magazine.

 # The piece, which was based on her experiences during 
her three-week Onam sojourn in ‘God’s Own Country’, 
will be anthologized in ‘The Best American Travel 
Writing’, a book to be published by Random House in 
October this year.

Lifetime Achievement Award at Goa Film Festival 

Bollywood filmmaker N Chandra 
would be honoured with the 
Lifetime Achievement award 

during the 8th Goa State Film Festival 
scheduled to be held here between 
August 5-8.

 # The Lifetime Achievement Award 
will be conferred upon filmmaker N 
Chandra (Chandrashekar Narvekar). 
The producer, writer and director who traces his roots to 
Goa is known for his films such as Ankush, Pratighaat, 
Tezaab and Narsimha,” Damodar Naik, Vice Chairman, 
Entertainment Society of Goa (ESG)  said.

 # The festival, which will showcase 12 films across 
three different venues, has been organized by ESG 
and State Information and Publicity Department. 
Naik said nine Konkani, two Marathi and a short film 
produced by Goans would be screened during the 
festival.

 # National award winning Konkani film directed by 
Bardroy Baretto, Nachom-ia Kumpasar will open the 
festival on August 5 at Kala Academy. Chief Minister 
Laxmikant Parsekar will be the chief guest for closing 
function.

 # The best film award carries a cash prize of 5 lakhs 
in the name of late Jerry Braganza who produced 
and directed first Konkani film Mogacho Anvddo. 

Besides this Best Director, Best Actor, Best 
Actress, Best Supporting Actor, Best Supporting 
Actress, Best Story, Best Music Director, Best Art 
Director, Best Editor and 21 other awards will also 
be announced.

 # It is also an interesting fact that the Goa Film 
Festival is the only State Film Festival in which 
movies are screened for public before the results 
are announced.

 # Veteran actors Sachin Pilgaonkar, Varsha Usgaonkar 
and Mrinal Kulkarni will be present for the closing 
event. ESG member Secretary Sushant Khedekar 
said the total prize money for the festival across three 
categories is approximately Rs 11 lakhs.

Rajiv Gandhi National Sadbhavana Award 

Singer Shubha Mudgal will 
be awarded the Rajiv Gandhi 
National Sadbhavana Award for 

her outstanding contribution towards the 
promotion of communal harmony, peace 
and goodwill.

 # Shubha Mudgal is a well-known 
Indian singer of Hindustani classical 
music.

 # The award will be presented to Mudgal at a special 
ceremony on August 20 at Jawahar Bhawan auditorium. 
The award carries a citation and cash award of Rs 10 
lakh.

 # Former recipients of Rajiv Gandhi National Sadbhavana 
Award .

Indian Film Festival of Melbourne 2016 AWARD

Bollywood actors Sonam Kapoor 
and Nawazuddin Siddiqui 
bagged the best actress and best 

actor awards at the Indian Film Festival 
of Melbourne 2016.

 # While Sonam, 31, was awarded for 
her performance in Neerja Bhanot’s 
biopic, “Neerja,” Nawazuddin won 
the award for his role of psycho serial killer in “Raman 
Raghav 2.0”.

 # Other nominees in best male performance were Ranveer 
Singh for “Bajirao Mastaani,” Shah Rukh Khan for 
“Fan” and Manoj Bajpai for “Aligargh.”

 # Filmmaker Shakun Batra’s “Kapoor and Sons” 
and Leena Yadav’s “Parched” also scooped the top 
awards.

 # Rishi Kapoor was honoured with the lifetime 
achievement award for excellence in cinema.
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Mubarak Begum 

Legendary Singer Mubarak Begum 
passed away at her residence in 
suburban Jogeshwari here after a 

prolonged illness. She was 80. 
 # Mubarak Begum is remembered 

for singing scores of songs, duets 
and ghazals for Bollywood, mainly 
during the 1950s-1970s. 

 # Begum, who sang the evergreen song “Kabhi tanhaiyon 
mein hamari yaad ayegi” from the 1961 movie “Hamari 
Yaad Aayegi”, has not been keeping well for the last 
few years. 

Garry Marshall 

Writer-director Garry Marshall, 
whose deft touch with 
comedy and romance led to a 

string of TV hits that included “Happy 
Days” and “Laverne & Shirley” and the 
box-office successes “Pretty Woman” 
and “Runaway Bride,” has died. He was 
81.

 # He began his entertainment career in the 1960s selling 
jokes to comedians, then moved to writing sketches 
for “The Tonight Show” with Jack Paar in New York. 
He caught the eye of comic Joey Bishop, who brought 
him to Los Angeles to write for “The Joey Bishop 
Show.”

Mohammed Shahid 

Hockey wizard and Olympic Gold 
medallist Mohammed Shahid, 
died, aged 56, at a Gurgaon 

hospital due to severe liver problems and 
kidney failure.

 # Shahid, who was the captain of 
the Indian Hockey team in 1985-
86, was admitted to SSL Hospital 
at BHU when he complained of pain in the stomach. 
After his health detoriorated, he was moved to Medanta 
Mendicity Hospital in Gurgaon.

 # Dr Jitendra Singh, Union Sports minister earlier this 
month had announced a grant of Rs 10 lakh for ailing 
player.

 # Padma Shri Shahid who won the Arjuna Award in 
the year 1981, after retiring worked with the Indian 
railways in Varanasi.

T P Subramanian 

Former international basketball 
referee, T P Subramanian, died, 
aged 76.

 # Subramanian, a retired Deputy 
Commissioner of Central Excise, 
had even officiated in the Asian 
Games, according to people who 
were close to him in the basketball 
fraternity.

S.H. Raza 

Modern Indian internationally 
acclaimed painter S.H. Raza 
died in New Delhi. He was 

94.
 # Artist Saiyed Haider Raza was 

honoured with the highest french 
award- The Legion of Honour in 
2015. He was also received Padma 
Vibhushan in 2013 and Padma Bhushan in 2007.

 # His work was recognised with the introduction of 
‘Bindu’ released in 1980, which is a closer look at the 
Indian culture. It gave an Indian vision all his work 
and a deeper aspect of art.

 # The internationally acclaimed painter was elected 
as fellow of the Lalit Kala Akademi in 1983. Raza 
became one of India’s priciest modern artist in 2010 
when his seminal work ‘Saurashtra’ was sold at a 
Christie’s auction for a whopping Rs. 16.42 crore.

Marto Gracias 

Former India football player Marto 
Gracias died. He was 75. Gracias 
had represented the country in 

a couple of international tournaments 
and his notable feat was a hat-trick in 
Indias 4-0 win against Hong Kong in a 
league match of the 1967 Merdeka Cup 
in Kuala Lumpur, Malaysia. 

 # Born in Goa, he also played for Salgaocar SC for a 
couple of seasons before joining the Tata SC here in 
1967 and representing the top club till he hung up his 
boots in 1978-79.

Neelamraju Ganga Prasada Rao 

Distinguished agricultural scientist 
Neelamraju Ganga Prasada 
(NGP) Rao, fondly referred to 

as the Father of Hybrid Sorghum, passed 
away. He was 89.

 # NGP Rao is well-known for basic 
and applied research in breeding and 
agronomy of several dryland crops.
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#Mahendra’s

THE PEOPLE

25

Get Free Study Material On - www.mahendraguru.com
TM

OCTOBER/2016/MASTER IN CURRENT AFFAIRS

OBITUARY
About Neelamraju Ganga Prasada Rao

 # Born in Korisapadu, Prakasam district of Andhra 
Pradesh, Rao had his early education in the Agricultural 
College, Bapatla.

 # Due to his efforts, sorghum hybrids CSH1, CSH5 and 
CSH9 became popular and were cultivated in over 8 to 
10 million hectares.

 # His contributions in dryland crops, particularly 
long staple desi cotton, pigeon pea, castor and novel 
cropping systems, were well recognised. 

 # Rao also held various positions such as Consultant 
to the Food and Agricultural Organization (FAO), 
Project Coordinator (Sorghum), All-India Coordinated 
Sorghum Improvement Project, many more.

 # He has around 200 research publications in national 
and international journals. 

 # He was awarded with the SS Bhatnagar Prize for 
Biological Sciences for his efforts.

Mahasweta Devi 

Eminent author and social activist 
Mahasweta Devi, whose writings 
focused on the marginalised 

communities in the country and served as 
the voice of the oppressed, died. She was 91.
She worked for the rights & employment 
of the tribal people. Her notable literacy 
woks include Hajar Churashir Maa, 
Rudali & Aranyer Adhikar etc.
Nandu Pol 

Veteran Marathi theatre actor and 
founder member of ‘Theatre 
Academy’, Nandu Pol died. He 

was 68.
 # Acclaimed for his performances in 

several plays, Marathi films and TV 
serials, Pol left a indelible mark on 
the landscape of Marathi theatre. 
He also contributed backstage as a professional sound 
recordist.

 # Ghanshiram Kotwal, Tin Paishacha Tamasha and 
Mahanirvan were among the popular plays that 
he acted in.Pol also acted in Marathi films such as 
“Samna”, “Sinhasan”, “Gadhavache Lagna” and “Pak 
Pak Pakak”.

Pandit Lacchu Maharaj 

Famous Tabla maestro Pandit Lacchu Maharaj died. 
He was 72. Other than his professional performances 
all over the world, he played the tabla in many 

Bollywood films.

 # He was born on 16 October 1944 in 
Varanasi,Uttar Pradesh.

 # He is also famous by name “ Khanti 
Banarasi” and mamaji of Bollywood 
Actor Govinda.

 # By seeing his contribution in 1972, 
Indian Government proposed 
Padamshri Award to him but he 
refused to take this award.

Gloria De Haven

Singer-actress Gloria De Haven, the 
perky star of MGM musicals in 
the 1940s and a stalwart of show 

business for more than six decades, has 
died. She was 91.

 # De Haven, who made her screen 
debut in Charlie Chaplin’s 
Modern Times (1936) as Paulette 
Goddard’s kid sister — her father served as an 
assistant director on the film — died in hospice care 
in Las Vegas. DeHaven suffered a stroke about three 
months ago.

Ahmed Zewail 

Egyptian Ahmed Zewail, who 
won the 1999 Nobel Prize 
for his work on the study of 

chemical reactions over immensely 
short time scales, has died at the age 
of 70.

 # He is also known as Father of 
Fematochemistry.

 # Zewail’s death was announced by the California 
Institute of Technology in Pasadena, California, where 
he was Linus Pauling professor of chemistry and 
director of the Physical Biology Center for Ultrafast 
Science and Technology.

 # Zewail was born in Damanhur, Egypt. and lived in San 
Marino, a wealthy suburb of Los Angeles. 

 # Using Zewail’s techniques, scientists can observe 
the bonding and busting of molecules in real 
time. The research could lead to new ways of 
manipulating chemical or biological reactions 
as well as faster electronics and ultra-precise 
machinery.

 # Zewail helped develop four-dimensional electron 
microscopy, which can capture a real-time series of 
images of such fleeting processes that can be assembled 
into a sort of digital movie.

Mahim Bora 
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Eminent Assamese litterateur 
Mahim Bora died. He was 92. 
Bora was a Padma Shri and 

Sahitya Akademi winner and is survived 
by a son and two daughters-in-law.

 # A prolific short story writer and a 
poet, Bora had received the Sahitya 
Akademi award for his most 
popular work Edhani Mahir Hanhi in 2001.

Bernard Farrelly

Australia’s first world champion 
surfer, Bernard ‘Midget’ 
Farrelly, has passed away at the 

age of 71. 

 # Inducted into the Australia Sports 
Hall of Fame in 1985, Farrelly 
was crowned world champion in 
1964, winning the very first official 
championship in Manly. 

 # Described by the Encyclopaedia of Surfing as 
being “from 1962 to 1970 he was arguably the best 
competitive surfer in the world,” Midget, who stood at 
just 170cm and 66kg was an integral part of the sport 
for most of his life.

 # At the age of just 17, Farrelly became the leader of the 
Dee Why Surfing Fraternity in 1960 - the club is still 
active today. 

Kalikho Pul 

Congress rebel Kalikho Pul, who 
briefly served as Arunachal 
Pradesh chief minister, allegedly 

committed suicide in Itanagar.

 # Mr. Pul, who took over the reigns 
of the state on February 19 this 
year, served as Chief Minister for a 
brief time with the Supreme Court 
in July reinstating Nabam Tuki, who then made way 
for Pema Khandu as the tenth Chief Minister of the 
State.

 # A few hours after President’s Rule was revoked 
in Arunachal Pradesh on February 19, the 
dissident Congress leader, was sworn in as Chief 
Minister.

Jyothi Lakshmi 

Lakshmi made her debut on the big screen 
with the Tamil f i lm Periya Idathu Penn in 
1963.

 #  Often cast in ‘item songs’ or as a 
‘vamp’, Lakshmi went on to act in 
over 300 films, not just in Tamil, but 
in Telugu, Malayalam and Kannada 
as well. She was also part of Hindi 
films like Pistolwali (1972), Rani 
Aur Jaani (1973) and Jawab (1970). 

 # In the Telugu industry, Lakshmi 
was part of films like Pilla Piḍuga, Bangaru Babu, 
Gandharva Kanya etc.

Barendra Krushna Dhal 

Veteran journalist and author 
Barendra krushna Dhal died 
at his residence, his family 

members said. He was 77.
 # Born on March 25, 1941 in Cuttack 

district, Dhal began his journalistic 
career in ‘Matrubhumi’ in 1960 and 
worked there for about 25 years. 
He worked in different language 
newspapers like in Odia, English and Bengali. He was 
the state correspondent of Bengali daily ‘Aajkal’ till the 
last. 

 # Dhal started the Bhubaneswar Bookfair in 1984 and 
received Sahitya Akademi award in 1993. 

Hanif Mohammad

The former Pakistan captain Hanif 
Mohammad has died at the age of 
81.

 # Hanif was born in Junagadh, India, 
in 1934, then after Partition he 
moved with his family to Karachi at 
the age of 13 year.

Sarguna Pandian

Senior DMK leader and former 
minister S P Sarguna Pandian 
died. She was 75.

 # Party President M Karunanidhi 
said Pandian, who was the Social 
Welfare Minister during 1996-2001, 
had spoken in DMK stage meetings 
even as a young woman and had 
later grown through the party ranks. 

 # In his condolence message, he said she had represented 
DMK twice from Dr Radhakrishnan Nagar constituency 
in the city in 1989 and 1996. 

 # Party Treasurer and Opposition Leader in the 
Tamil NaduAssembly M K Stalin paid tributes to 
Pandian.

OBITUARY
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Burning Topics of the Month

1.  Niti Aayog Partners Intel to set up Atal 
Tinkering Labs.

2. Cabinet Clears Amendment to Maternity 
Benefits, Factories Act.

3. HRD Minister Inaugerates IIT Raipur.

NATIONAL

President of India inaugurates ‘India Skills- 
2016’,  16 JULY 2016

President Pranab Mukherjee inaugurated the first 
edition of “India Skills Competition” on the occasion 
of World Youth Skills Day.

The occasion also marks the first anniversary of Prime 
Minister’s Skill India mission which aims to train over 40 
crore youth in India in different skills by 2022. 
Around 4,820 candidates have registered to compete at the 
competition.
‘India Skills’ is a national competition organised by 
Ministry of Skill Development and Entrepreneurship and 
National Skill Development Corporation to select the best 
talent who will lead India at the biennial World Skills 
International Competition, scheduled in Abu Dhabi, Dubai 
in 2017. 
At the last event organised at Sao Paulo, Brazil, in August 
2015, a team of 29 candidates participated in 27 skills and 
won 8 medallions of excellence for India.

Delhi airport gets portable check-in device, 
18 JULY 2016

The Delhi airport rolled out portable, common use 
check-in device for the first time in the country, 
which is expected to reduce flight check-in time 

significantly at India’s busiest aerodrome. 
The hand-held vMUSE portable check-in facility offers a 
cost effective way to accommodate rapid passenger growth 
at the airport, Delhi International Airport Limited (DIAL) 
said in a release.
The specialised check-in tool helps reduce queues, eases 
check-in process and enables airlines to offer an added level 
of service to their passengers.
The mobile device was launched after successful trial at 
Terminal 3 of the Indira Gandhi International (IGI) Airport. 
The IGI Airport is operated by joint-venture DIAL, in which 
diversified group GMR, Airports Authority of India (AAI) 
and Germany’s Fraport are stakeholders. 

Rs 100 crore released towards Government of 
India co-contribution in Atal Pension Yojana, 
18 JULY 2016

Atal Pension Yojana is being implemented through 
the APY Service Providers comprising of Public 
Sector Banks, Private Sector Banks, Regional 

Rural Banks, Cooperative Banks and Department of Post 
both in urban and rural areas across the country. 
The total number of subscribers registered under APY as on 
30th June 2016 has crossed 30 lakh and every day nearly 
5000 new subscribers are added. 
The scheme provides for a co-contribution from Government 
of India for those who have registered before 31/3/2016 
with an amount of 50% of the subscribers contribution up-
to a maximum of Rs. 1000/- and these subscribers will be 
eligible for co-contribution for a period of 5 years from 
2015-16 to 2019-20.
Only those subscribers who are not income tax payers and 
not part of any other social security schemes are eligible for 
Government of India co-contribution. 
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Keeping in view the above, Government of India through 
PFRDA has released co-contribution for the FY 2015-16 
for 16.96 lakh eligible subscribers amounting to Rs. 99.57 
crores. The Subscribers who have any pending contributions 
in their APY account till March 2016 won’t be paid with 
co-contribution. They have been advised by PFRDA to 
regularize their APY account so as to get Government 
of India co-contribution in the month of September. 
Government of India co-contribution is payable only when 
accounts are regular and the admissible Government of 
India co-contribution is paid into the Savings Bank account 
of the Subscribers. 
Atal Pension Yojana, provides minimum guaranteed 
pension ranging between Rs. 1000/- to Rs. 5000/- per 
month for the subscriber from the age of 60 years. The 
Same amount of pension is paid to the spouse in case of 
subscribers demise. 
After the demise of both i.e. Subscriber & Spouse, the 
nominee would be paid the pension corpus. There is also 
option for Spouse to continue to contribute in APY account 
of subscriber for balance period, on premature death of 
subscriber before 60 years, so that pension can be availed 
by Spouse. Also, if the actual returns on the pension 
contributions during the accumulation phase is higher than 
the assumed returns for the minimum guaranteed pension, 
such excess returns are passed on to the subscriber, resulting 
in enhanced scheme benefits. 

Centre has released Rs 28,022 crore under 
MGNREGA this year, 18 JULY 2016

The Centre has released more than Rs 28,000 crore so 
far this year to states under MGNREGA to clear the 
last year’s liabilities and for running the programme 

in the ongoing year, Parliament was informed.
Under the Mahatma Gandhi National Rural Employment 
Guarantee Act (MNREGA), funds are released to the states 
on the basis of agreed to labour budget and performance of 
the states.
As on July 12, an amount of Rs 28,022.87 crore has been 
released to the states/UTs for liquidating the pending 

liabilities of 2015-16 (wages+material) and for running the 
prgramme during FY 2016-17.
For ensuring timely payment of wages, the central 
government has started National Electronic Fund 
Management System (NeFMS) in 11 states.
The state governments have been advised to notify the 
rules and implement the system of compensation for delay 
in wages payment and to review and discuss with the 
programme officers this.
In another reply, the Minister also informed that special 
camps are being organised in campaign mode at block level 
or gram panchayat level for linking the Aadhaar numbers of 
MNREGA workers with their bank accounts.
MNREGA is a demand-driven wage employment 
programme. Not less than 100 days of employment are 
provided to registered workers upon receipt of their 
demand.
MNREGA provides a supplementary means of 
livelihood for the rural people, primarily during the lean 
periods and is not a substitute for all other employment 
opportunities.

Niti Aayog partners Intel to set up Atal 
Tinkering Labs, 20 JULY 2016

Niti Aayog tied up with Intel India to set up 10 
laboratories under the Atal Innovation Mission 
(AIM) to cultivate adaptive learning and innovation 

skills among young minds. 
The government think tank, which as a part of AIM has 
introduced the Atal Tinkering Laboratories (ATL) initiative 
in the country, signed a Statement of Intent (SoI) with Intel 
India.
The SoI includes creation of 10 laboratories, aimed at 
fostering curiosity, creativity and imagination in young 
minds; teaching skills such as computational thinking, 
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adaptive learning, physical computing; and developing a 
design mindset among students. 
The key objective of setting-up these ATLs is to build 
relevant skill set among youngsters and provide access to 
technology to help create solutions for social impact. 
These 10 ATLs will act as examples for the remaining 
490. During this time, these laboratories intend to impact 
2,50,000 youth with innovation skills and skills for the 
future, across 500 communities and schools. 
Intel will support Niti Aayog in building capacities of 
mentors and developing linkages with maker ecosystem 
for quality improvement of projects made by youth, 
facilitating ideation, design thinking and prototyping 
workshops through industry experts and co-lead an 
innovation festival which reaches out to 5,00,000 young 
innovators. 
Under AIM, NITI Aayog has planned 500 ATLs in schools 
and 100 incubators in colleges. We have received 11,000 
applications for ATL and 2,000 proposals for incubators.

Centre Bifurcates Communication Ministry; 
New Ministry For Information Technology,  
21 JULY 2016

A new Ministry of Electronics and Information 
Technology has been created by the Centre after 
bifurcating Ministry of Communications and 

Information Technology (MoC&IT) to exclusively deal with 
Aadhaar, promotion of internet and other related services. 
According to the decision, there will be two ministries-- 
Ministry of Communications and Ministry of Electronics 
and Information Technology.
Further, the Ministry of Communications will have two 
departments--Department of Telecommunications and 
Department of Posts. The Department of Electronics and 
Information Technology (DeitY), which used to be in the 
erstwhile MoC&IT, will be under the new Ministry of 
Electronics and Information Technology. 
President Pranab Mukherjee has approved changes in 
Government of India (Allocation of Business) Rules, 1961, 
in this regard, says a recent order by Cabinet Secretariat. 

The newly formed Ministry of Electronics and Information 
Technology will deal with all matters related to Unique 
Identification Authority of India (UIDAI)--mandated to 
issue Aadhaar numbers to all Indian citizens. 
The matters related to promotion of internet, information 
technology enabled services, initiative on bridging the 
digital divide and National Informatics Centre (NIC), 
among others, will also be dealt by the new ministry. 
The UIDAI was in September last year shifted from 
NITI Aayog (formerly Planning Commission) to the 
administrative control of the MoC&IT.

PM Modi lays foundation stone for fertiliser 
plant in Gorakhpur,  22 JULY 2016

Prime Minister Narendra Modi reviving a fertilizer 
plant and the All India Institute of Medical 
Sciences (AIIMS), laid the foundation stone for the 

establishment. The revival of the fertilizer plant will employ 
4,000 people and farmers in Uttar Pradesh would ensure 
adequate supply of fertilizers. An estimated cost of Rs 1,011 
crore Modi AIIMS here (AMS) laid the foundation stone 
for establishing the state to provide quality healthcare to the 
people and to be a large number of doctors.
The Fertilizer Corporation of India Limited (FCIL) The 
plant is lying idle since the 1990s. The estimated cost of 
Rs 6,000 crore revival of public sector units will be done 
through a special purpose vehicle.

Kalam’s statue unveiled in Rameswaram,   
27 JULY 2016

A life-size statue of 
former president 
Dr APJ Abdul 

Kalam was unveiled 
at Peikarumbu on the 
occasion of his first 
death anniversary.
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Inaugurating the bronze statue, Union Minister M 
Venkaiah Naidu said that Dr. Kalam will live forever in 
our minds and hearts. His thoughts continue to be with us 
all the time.
It is difficult still to believe that Dr. Kalam passed away 
and that this great man left all of us for his heavenly 
abode.
Naidu and Defence Minister Manohar Parrikar also laid the 
foundation stone for a national memorial for the ‘Missile 
man’ of India.
Kalam passed away on July 27 last year due to a massive 
cardiac arrest while delivering a lecture at IIM- Shillong in 
Meghalaya.

Cabinet drops 1% additional tax from GST 
Bill,  28 JULY 2016

The Cabinet cleared changes in the GST Constitutional 
Amendment Bill, dropping 1 per cent manufacturing 
tax and providing guarantee to compensate states 

for any revenue loss in the first five years of rollout of the 
proposed indirect tax regime.
The Cabinet, headed by Prime Minister Narendra 
Modi, decided to include in the Constitutional 
Amendment Bill that any dispute between states and 
the Centre will be adjudicated by the GST Council, 
which will have representation from both the Centre 
and states.
With states on board and the Cabinet approving the 
amendments, the government is hopeful of passage of the 
long-pending Goods and Services Tax Bill (GST) in the 
ongoing monsoon session of Parliament, which ends on 
August 12.
The GST Bill, with the changes approved by the Cabinet, 
could come up in the Rajya Sabha as early as this week, but 
certainly by next week.
The changes approved by the Cabinet are to the 
Constitutional Amendment Bill that was approved by the 
Lok Sabha in May last year. Once the Rajya Sabha approves 

the legislation, the amended Bill will have to go back to the 
Lok Sabha again for approval.
The amendments were taken up by the Cabinet after Finance 
Minister Arun Jaitley’s assurance to state finance ministers 
to include in the Bill the mechanism of compensating states 
for all the loss of revenue for five years.

Tata Trusts, Gilead sign MoU on viral hepatitis 
in India, 05 AUGUST 2016

Tata Trusts said, it has signed an agreement with 
Gilead Sciences to explore collaboration to tackle 
the viral hepatitis in the country. 

Under the Memorandum of Understanding (MoU), Tata 
Trusts and Gilead will form a joint program committee to 
implement activities related to prevention, awareness and 
education, testing and treatment of viral hepatitis, a release 
said. 
As part of Tata’s overall health strategy aimed at addressing 
communicable diseases in India, Tata look forward to 
partnering with Gilead to create unique models to reduce 
the prevalence of viral hepatitis. 
Viral hepatitis presents a complex public health challenge in 
India, and by working in partnership and pooling Gilead’s 
our expertise, Gilead is hoping to identify sustainable 
initiatives that can have a lasting impact on the burden of 
disease.
The US-headquartered Gilead is a biopharmaceutical 
company.

MoC Manoj Sinha unveils postage stamps on 
Rio Olympics, 06 AUGUST 2016

Minister of Communications Manoj Sinha 
unveiled the Commemorative Postage 
Stamps on Rio Olympic Games and said the 

unique initiative will motivate the Rio-bound Indian 
athletes. 
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Issuing stamps on games of wrestling, badminton, 
shooting and boxing, the Minister said, the Department 
of Posts had always issued special stamps on important 
occasions to rekindle the spirit of patriotism and for 
advancement of National Interest. He said that this time 
a record number of players from India are participating 
in Rio and expressed the hope that it will lead to positive 
outcome. 
Sinha said that by issuing stamps the postal department 
will be able to attract the attention of the countryman 
towards this sporting event as there are more than one and 
half lakh post offices in the country which will sell the 
stamps. 
Minister of State for Youth Affairs and Sports (I/C) Vijay 
Goel joined Sinha in unveiling the Stamps. Secretary, 
Department of Sports B.V.Sudhakar and Secretary, Ministry 
of Youth Affairs & Sports Rajiv Yadav were also present on 
the occasion. 

HRD Minister inaugurates IIT Raipur,   
08 AUGUST 2016

Union HRD Minister, Prakas Javedkar inaugurated 
IIT Raipur in Chhattisgarh at the campus of 
Government Engineering College, Raipur. 

Inaugurating the IIT, Javedkar said that the institute will 

have its own campus by the time first batch of students 
obtains degree. He said that to crack IIT entrance test is 
difficult task, hence all the students who got admissions in 
IIT deserve congratulations. 
Appreciating the Prayas Avasiya Vidhyalaya initiative 
of Chhattisgarh Government, led by Dr. Raman 
Prasad Singh, Union HRD Minister said that it is 
a successful and meaningful example of imparting 
quality education to all specially those who come 
from disadvantage sections of society. He said Prime 
Minister, Narendra Modi has emphasized on quality 
education for all to ensure all round development of 
the country. 
The Minister had interaction with students of Prayas 
Vidyalaya. He said that it is remarkable that the talented 
students of Naxal affected districts are being given free 
coaching in 11th and 12th standards for appearing in PMT, 
JEE and other competitive exams. 

Mobile app to ensure women safety launched 
at DU, 10 AUGUST 2016

A mobile application “I Feel Safe” aimed at helping 
women ensure their safety in the national capital 
was launched at Delhi University.

The mobile app, powered by Nirbhaya Jyoti Trust, 
is a personal safety application for smartphone users 
developed in association with Mobile Standards Alliance 
of India.
The app instantly adds a virtual panic button. Mobile phone 
owners can simply press the “Safety Ka Power Button” five 
times to activate an alarm.
The app does not need to be invoked for the safety alarm 
feature to work and works even if the screen of the phone is 
locked, the SIM card has been removed, no Wi-Fi networks 
are available and without the need to subscribe to a data 
plan.
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The app works across India on all mobile networks and 
sends near real-time updates about the location of the 
mobile user.
In an emergency, the app notifies the user’s emergency 
contacts with the longitude and latitude of their current 
location.
It places an automatic call to the national emergency 
number 100 and the location of the potential victim is 
tracked every 30 seconds and made available to their 
emergency contacts, emergency call centre team, who then 
reach out to provide support, to overcome the emergency 
situation.

Cabinet clears amendment to Maternity 
Benefits, Factories Act, 11 AUGUST 2016

The Union cabinet approved a proposal that seeks 
to grant six months’ maternity leave to women 
employees—double the time off they get now after 

childbirth.
The cabinet, chaired by Prime Minister Narendra Modi, also 
approved 12 weeks’ maternity benefits to a “commissioning 
mother” and “adopting mother”. A commissioning mother 
is one who gets a baby via surrogate mothers. This is a 
completely new provision that forms part of the Maternity 
Benefit (Amendment) Bill, 2016, which the labour ministry 
wants tabled and passed during the current session of 
Parliament.
The aim, labour ministry officials said, is twofold—to 
help women devote time to take care of their babies 
and enable an increase in the women’s labour force 
participation (WLFPR) rate in India. The labour force 
participation rate (LFPR) in India is around 40%, but 
for females, it is only 22.5%. The gap in male-female 
labour force participation is such that the LFPR for rural 

women above 15 years is only 35.8%, while for rural 
males it is more than double at 81.3%, according to a 
2015 research paper by the government policy think 
tank NITI Aayog.
Once approved by the Parliament, the Maternity Benefit 
(Amendment) Bill, 2016 will mandate opening crèches in 
all companies having 50 employees or 30 women employees 
whichever is lower. The cabinet said that the bill also seeks 
to “facilitate work from home”.
The cabinet also gave ex-post facto approval for amendment 
of the Factories Act, 1948 by introducing the Factories 
(Amendment) Bill, 2016 in Parliament. The amendments 
relates to increase in overtime hours from the existing 50 
hours per quarter to 100 hours (Section 64) and existing 75 
hours per quarter to 125 hours (Section 65) in some urgent 
situations.

Venkaiah Naidu inaugurates NDMC’s BRICS 
friendship rose garden, 11 AUGUST 2016

Union Minister for Urban Development Venkaiah 
Naidu inaugurated the BRICS Friendship Rose 
Garden at Shanti Path, Chanakyapuri. The 

garden has been developed by the New Delhi Municipal 
Council (NDMC). BRICS is a group of five emerging 
economies — Brazil, Russia, India, China and South 
Africa.
BJP leader and MP Meenakshi Lekhi and Chief Secretary of 
Delhi K K Sharma were present on the occasion.
It is a matter of great pride and pleasure that the NDMC 
has dedicated its second rose garden to the BRICS 
Friendship.The minister expressed his appreciation 
for the “NDMC’s efforts to enhance the sustainable 
environment”.
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MP Govt. sets up ‘Anand’ Vibhag for 
prosperity,  16 JULY 2016

The Madhya Pradesh Government cleared the proposal 
to set up ‘Anand’ Vibhag (Happiness Department).
Addressing a press conference, Chief Minister 

Shivraj Singh Chouhan said the state government was 
thinking about forming ‘Anand’ Department since many 
days.
It is reported that the Madhya Pradesh Cabinet has initially 
allocated a sum of Rs. 3.80 crore for setting up Anand 
Vibhag that will carry out regular research and experiments.
With this move, Madhya Pradesh has become the first state 
in the country to announce such a department, which will 
coordinate among other departments and craft polices in a 
way to increase the level of happiness among its citizens.

Nabard sanctions Rs 177 crore for Punjab, 21 
JULY 2016

Nabard has sanctioned a loan of Rs 176.68 crore 
for construction of 843.75 km main branches of 
watercourses and installation of reverse osmosis 

(RO) plants.
Nabard has sanctioned RIDF loan of Rs 176.68 crore for 
construction of 843.75 km main branches of watercourses 
on Sirhind Feeder Command and Bathinda Branch 
Command in Muktsar district and for installation of 555 
reverse osmosis (RO) plants in 546 villages for providing 
potable water to meet drinking and cooking requirements

Railways forms JVC with Haryana 
Government, 16 JULY 2016

The railways formed a 
joint venture company 
(JVC) with the Haryana 

government for undertaking 
rail infrastructure projects in 
the state. 
This is a “great step” towards 
quick execution of rail projects, 
Railways Minister Suresh 

Prabhu said after formation of JVC with the Haryana 
government.
Haryana becomes the second state, after Odisha, to form 
a joint venture company with railways. Earlier, both states 
had signed MoUs for this purpose. 
With the formation of the joint venture, many projects like 
expansion of rail network and modernisation of stations in 
the state will be taken up in a focussed manner. 
Projects for laying new tracks, doubling lines and 
gauge conversion needed around Rs 3.5 lakh crore. 
This has necessitated partnering with states for resource 
mobilisation.
A  joint venture company envisages equal equity participation 
of the railways and state governments concerned. Each JV 
would have an initial paid up capital of Rs 100 crore based 
on the quantum of projects to be undertaken. 

Country’s first ‘Women’s Entrepreneurs 
Park’ to come up in Uttarakhand,     
16 JULY 2016

The country’s first of its kind industrial park, 
exclusively for women entrepreneurs, was launched 
by Uttarakhand Chief Minister Harish Rawat at the 

Federation House.
The event was organised by FICCI Ladies Organisation 
(FLO)
The park will be located in Uttarakhand’s Sitarganj 
district.

Burning Topics of the Month

1.  Country’s 1st Women’s Entrepreneurs 
Park to come up in Uttarakhand.

2. India’s 1st Green Rail Corridor 
Launched in Tamilnadu.

3. Telangana Sign MoU With ISRO For 
Water Resources Information System.

STATE
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Reconstruction of water courses will facilitate delivery of 
full entitlement of supply of water to each holding in the 
entire ‘chak’ of outlet, especially to tail end farmers on 
unlined channels.
As much as 46,420 hectare of farm area will be 
benefited.
Installation of 555 RO plants will provide safe drinking 
water, which will result in reduction in incidence of 
serious diseases resulting from underground water with 
high contaminants like uranium, cadmium, selenium, 
lead and combination of two to three heavy metal, and 
the treated water will be provided at the door steps for 
lonely elderly people of 70 years and above, without any 
extra cost.

Himachal extends Japan - funded crop 
diversification project, 23 JULY 2016

Himachal Pradesh and Japan International 
Cooperation Agency (JICA) signed a pact for the 
second phase of crop diversification.

An MOU was signed between state Agriculture Secretary 
Anuradha Thakur and funding agency JICA’s Chief 
Representative Takema Sakamoto.
He said the new phase aims to uplift and stabilise farmers’ 
livelihood level through further expansion of crop 
diversification according to agro-ecological situations in 
five districts -- Bilaspur, Hamirpur, Kangra, Mandi and 
Una.
The project would focus on the enhancement of crop 
diversification model which was developed under 
the first phase and would ensure strengthening the 
organisational capacity of the agriculture department 
to promote crop diversification through training of the 
farmers.

Reliance Defence in pact with Gujarat 
Maritime Board to manage shipyard activities 
at Pipavav,  23 JULY 2016

Reliance Defence and Engineering has signed an 
agreement granting it the right and authority to 
build, operate and manage defence and commercial 

shipyard activities at Pipavav in Gujarat.
The pact, referred to as sub-concession agreement, has been 
inked with the Gujarat Maritime Board and the Gujarat 
Pipavav Port at Gandhinagar, Gujarat.
The concession originally is for 30 years, expiring in June 
2046, but may be further extended.
Reliance Defence and Engineering says it is the first Indian 
private company to obtain a licence and contract to build 
warships.

India’s first green rail corridor launched in 
Tamil Nadu, 25 JULY 2016

The nation’s first Green Rail Corridor, a 114-km long 
Rameswaram-Manamadurai stretch in Tamil Nadu 
which ensures zero toilet discharge on rail tracks, 

was inaugurated by Railways Minister Suresh Prabhu. 
Trains in the section have been equipped with bio-
toilets ensuring zero discharge of human waste on the 
rail tracks. 
Inaugurating the corridor through video-conferencing, 
Prabhu said his ministry was committed to converting all 
toilets in railways to bio-toilets. 
He said till March 2016, a total of 35,104 bio-toilets had 
been provided and since then till last week 7,000 more new 
bio -toilets have been made operational. 

Chandrababu Naidu launches ‘Mission Harita 
Andhra Pradesh, 29 JULY 2016
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Chief Minister N Chandrababu Naidu launched 
‘Mission Harita Andhra Pradesh’, with the theme 
‘green cover for a happy living’, by planting 

saplings at Sunkollu village under Nuzividu mandal in 
Krishna district.
Interestingly, Harita Andhra Pradesh was a pet project of 
late chief minister Y S Rajasekhara Reddy but Chandrababu 
has now made it a ‘mission’ with a new slogan Vanam-
Manam (forest and we).
The objective of the mission is to increase the green cover 
in the state to 50 per cent by the year 2029.
Andhra currently has 23 per cent green cover (forest area) 
and another 3 per cent non-forest, besides 13 lakh hectares 
of degraded forest.
The Chief Minister gave a call to everybody to plant one 
crore saplings alone.

SMS monitoring system for mid-day meals in 
Rajasthan,  01 AUGUST 2016

Attempting to usher transparency and remove 
corruption from mid-day meal distribution, 
Rajasthan government has initiated an SMS-based 

system through which meal data will be sent everyday by 
schools to a toll free number that will be monitored at the 
state-level.

Earlier, the per day mid-day meal data was reported on a 
monthly basis to the district education department.
Under the new system launched, the mid-day meal in-
charge of the school will have to send the meal data 
immediately after serving food to students to a toll free 
number, 15544, that would be checked at the state-level 
every day.
The in-charge has to report everyday about the type of 
school, the students attendance status, number of students 
benefited by the mid-day meal and the quantity of food 
items used for the meal.
The new system would bring transparency and reduce 
possibility of manipulation of data in the mid day meal 
programme.
Currently a total 62.50 lakh students from class 1 to 8 
in 73,199 government schools and elementary education 
institutions of the state are availing the scheme, according 
to data available on the mid-day meal programmes 
website.
The cooking in at least 68,729 schools for 58.58 lakh 
students is managed by School Management Committees 
(SMC) while the rest are looked after by Central Kitchen, 
Annpurna Mahila Samities or by different NGOs.
According to the data, a total of 1,19,071 cooks -- including 
1,05,902 women and 13,169 men -- are engaged in mid day 
meal cooking programme across the state. 

Suresh Prabhu flags off ‘Tripura Sundari 
Express’; link to Bangladesh laid,     
01 AUGUST 2016

Tripura entered the broad gauge railway map of the 
country with Union Railway Minister Suresh Prabhu 
flagging off the Agartala-New Delhi ‘Tripura Sundari 

Express’. The foundation stone for the much awaited railway 
track to link Agartala to Akhoura in Bangladesh was jointly 
laid at the programme by Prabhu and his Bangladeshi 
counterpart Md Mujibul Haque. ‘Tripura Sundari Express’ 
will run once a week on Sundays and will reach New Delhi 
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in 47 hours after travelling via Guwahati-New Jalpaiguri. 
Rs 968 crore was spent for Agartala-Delhi rail link.
Addressing the gathering, Prabhu said a regular train service 
between Agartala and Kolkata would be started next month. 
Kolkata is the cultural capital of the country and Tripura has 
a long historic connection with it. On the Agartala-Akhoura 
railway link, Prabhu said it would be part of trans-Asian rail 
connectivity.
We are committed to bring connectivity with Bangladesh. 
The relation between India and Bangladesh is very cordial 
and they (Bangladesh) are cooperative in our initiative. The 
rail track here would be extended to Sabroom, the southern-
most town in Tripura, which is only 75 km from Chittagong 
port in Bangladesh.
Chittagong port is the best port in Asia. We want to connect 
Indian Railways track with Chittagong port through 
Sabroom.
Prime Minister Narendra Modi is very keen to make 
northeast region a tourist hub. India want to develop railway 
network in the entire northeast and want to make it a tourist 
hub. India want to bring Bangladesh into the same tourist 
circuit.

West Bengal Cabinet cleared proposal to 
rename the state as “Bengal”, 03 AUGUST 
2016

The West Bengal government passed a proposal to 
rename the state as just Bengal.
It was during Partition in 1947 that the British 

province of Bengal was split into West Bengal, which stayed 
with India, and East Bengal, which went to the newly-
created Pakistan. While East Bengal went on to become 
Bangladesh in 1971, its Indian counterpart continued to be 
called West Bengal.
The name of the State will be Bangla or Banga. In English, 
it will be Bengal.

A special session of the West Bengal Assembly will be 
convened on August 26 to pass the proposal. It would 
have to be then ratified by Parliament before West Bengal 
actually becomes Bengal.
A section of the administration feels that renaming will help 
the State to move up the alphabetical order: as of now West 
Bengal sits at the bottom of the table, but doing away with 
‘West’ would help it climb up to no. 4.
On July 16, after Chief Minister Mamata Banerjee attended 
an Inter State Council meeting in New Delhi, she shared her 
displeasure with close associates, saying she was made to 
speak at the very end.
Her annoyance, it is said, was largely responsible for 
decision to rename the State, even though she had toyed 
with the idea earlier in 2011 when she came to power for 
the first time.

Joint Venture Agreement signed between 
Ministry of Railways and Government of 
Chhattisgarh for “Formation of Joint Venture 
Companies”, 05 AUGUST 2016

In the august presence of Minister of Railways, Suresh 
Prabhakar Prabhu and Chief Minister of Chhattisgarh 
Raman Singh, Joint Venture Agreement was signed 

between Ministry of Railways and State Government of 
Chhattisgarh for “Formation of Joint Venture Company”. 
The Agreement was signed in the background of Railway 
Minister’s Budget announcement regarding setting 
up of Joint Ventures with States for focused project 
development, resource mobilization, land acquisition, 
project implementation and monitoring of critical rail 
projects. 
In his address, Raman Singh, Chief Minister of 
Chhattisgarh thanked Ministry of Railways for supporting 
the State of Chhattisgarh for development of New Railway 
Infrastructure. He stated that 760 kilometre additional 
railway lines have been spread in the State of Chhattisgarh 
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in a very short span of time which in itself is a record. He 
said that the improved railway network in the State has 
helped the State in processing the natural resources in its 
full potential. 
Speaking on the occasion, Piyush Goyal Minister of 
State with Independent Charge for Power, Coal, New 
and Renewable Energy and Mines said that formation of 
JV Company in the State of Chhattisgarh will help in the 
improving congested rail lines, rail rakes. He said that 
due to the real effort of the Ministry of Railways, coal is 
available in all the power plants of the country that too with 
surplus stock. 
Chhattisgarh has become the third state to sign JV Agreement 
with Ministry of Railways after Odisha and Haryana. 
The JV Company will have 51% share from Government 
of Chhattisgarh and 49% from Ministry of Railways and 
will work in identifying projects which may be taken up in 
Chhattisgarh. The company will have its HQ at Raipur or 
Naya Raipur. 

Patanjali to invest Rs 500-crore for food processing 
unit in Madhya Pradesh, 05 AUGUST 2016

The Madhya Pradesh government has managed to 
woo Baba Ramdev-led Patanjali Ayurveda Ltd to 
set up a Rs 500-crore food processing unit at Dhar 

district in the state.
According to the Madhya Pradesh Industries Department  
they have learnt that Maharashtra government was 
eager to give 400 acres of land to Patanjali for the food 
processing project in Nagpur. But our officials did not 
lose heart kept wooing (MD) Acharya Balkrishna to come 
to MP and invest Rs 500 crore in the food processing 
project.
According to the Indore MP Audyogik Kendra Vikas 
Nigam Managing Director Kumar Purushottam they have 
demarcated 400 acres of land to Patanjali Ayurveda in 

Pithampur Industrial area spread over an area of 7,000 acres 
in Dhar district and have got an advance of Rs 1 crore from 
the company.
Madhya Pradesh government recently cleared 400 acres 
of land at Rs 25 lakh per acre to Patanjali Ayurveda at 
Pithampur, said Madhya Pradesh Trade and Investment 
Facilitation Corporation Limited Chairman Mohammed 
Suleman (MPTIFC Ltd.).
Tax benefits will be given to the company according to 
MPTIFC Ltd. policies and rules, when it starts production.
The company has been asked to start production in three 
years.
The food processing project is going to provide direct 
employment to around 700 people.
Two months ago, Balkrishna, in a chopper, had scouted for 
locations to set up the food processing unit in MP.

Tata Projects to execute Rs 1,676-cr river 
rejuvenation job, 06 AUGUST 2016

Infrastructure firm Tata Projects kicked off the Rs 
1,676-crore rejuvenation project of the Dravyawati 
river in Rajasthan. 

The consortium of Tata Projects and Shanghai Urban 
Construction Group has received this project worth Rs 
1,676 crore from the government of Rajasthan.
The foundation stone was laid by Rajasthan Chief Minister 
Vasundhara Raje in presence of Tata Sons Chairman Cyrus 
Mistry.

PM launches Mission Bhagiratha; lays 
Foundation Stone of key development projects 
in Telangana, 08 AUGUST 2016

The Prime Minister, Narendra Modi, launched Mission 
Bhagiratha at Komatibanda Village, Gajwel, in 
Medak District of Telangana. The scheme has been 

launched by the State Government with an objective to 
provide safe drinking water to all. 
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The Prime Minister unveiled plaques to lay Foundation 
Stones for important development projects. These 
included the 1600 MW Thermal Power station of NTPC at 
Ramagundam; revival of a Fertilizer Plant at Ramagundam; 
Kaloji Narayana Rao University of Health Sciences, 
Warangal; and Manoharabad-Kothapalli Railway line. He 
also dedicated to the nation the 1200 MW Thermal Power 
Station of Singareni Collieries at Jaipur, in Adilabad district. 
Addressing a large public meeting, the Prime Minister 
appreciated the State Government for the steps taken over 
the last two years to fulfil the aspirations of the people. 
Noting the importance of cooperative federalism for the 
country’s development, the Prime Minister said the Centre 
and States are now working together for this objective. 
Complimenting the State Government for the launch of 
Mission Bhagiratha to provide drinking water to the people 
of the State, the Prime Minister said that whenever the State 
Chief Minister K. Chandrasekar Rao has met him, he has 
spoken about the State’s development and water related 
issues. The Prime Minister spoke of the importance of water 
and the need for all citizens to conserve it. 
In the context of the foundation stone for the new railway 
line, the Prime Minister said a long pending demand of the 
people would now be fulfilled. He said the fertilizer plant 
would help the farmers of the State. He spoke of power 
sector reforms, irrigation, and how economic progress is 
being linked to rail connectivity. 

Telangana signs MoU with ISRO for water 
resources info system, 08 AUGUST 2016

Telangana Irrigation Department signed a 
memorandum of understanding with the Indian 
Space Research Organisation (ISRO) for setting up 

a Telangana Water Resources Information System (TWRIS) 
on the ‘Bhuvan’ web portal.
The MoU with the Hyderabad-headquartered National 
Remote Sensing Centre of ISRO was inked in the presence 
of Irrigation Minister T Harish Rao and ISRO chairman A 
S Kiran Kumar.

The objective is to capture every field-level irrigation 
network including dams/barrages, anicuts, main and field 
channels, etc. and mark every irrigation structure on satellite 
visualisation tool Bhuvan (similar to Google Earth).
Command area of each main canal, minor and field channel 
(pipe) with survey numbers, among others, would be 
captured on Bhuvan.
The project, likely to be completed in one year, will cover 
all major, medium and minor irrigation projects. Field 
engineers would be trained to capture all the required 
information and upload it on the platform.

IRCTC joins hands with Manipur for tourism 
promotion, 09 AUGUST 2016

Indian Railway Catering 
and Tourism Corporation 
(IRCTC) and Manipur 

government have joined 
hands to provide improved 
hospitality and tourism 
services to their customers 
by making joint use of their 
capabilities and facilities. 
IRCTC, a railways PSU, 
signed a MoU with Manipur 
to leverage their combined 
strength for development 
of tourism products and 

opening and managing catering outlets, budget hotels, 
handicraft shops at railway as well as other locations.
The MoU entails upon both the parties to identify areas of 
cooperation and draw up detailed plans.
Signed by IRCTC Chairman and Managing Director A 
K Manocha and Manipur Tourism Secretary Nidhi Mani 
Tripathi last week, the MoU also aims to explore involvement 
of Self Help Groups (SHGs) in catering activities, setting 
up of water vending machines, use of Rail Neer (IRCTC’s 
packaged water) and development of lounges and greeting 
services for tourists. 
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Both would strive to market each other’s products and 
services through both outlets and websites, thus improving 
the range of services to their own customers, as per the 
arrangement.

Rajasthan signs MoU with India Trade and 
Exhibition Centre, 12 AUGUST 2016

Rajasthan government signed a Memorandum 
of Understanding (MoU) with India Trade And 
Exhibition Centre (ITEC), Dubai for promotion of 

skill development, investment and tourism sectors. 
As per the agreement, ITEC would work as a service 
providing agency for promotion of skill development, 
investment and tourism sectors in Rajasthan.
Chief Minister Vasundhara Raje before the signing 
ceremony chaired a high-level meeting to discuss various 
sectors of mutual cooperation. 
ITEC Chairman Sudesh Agarwal assured that ITEC would 
provide support for increasing partnerships with Dubai in 
other sectors as well.

BJP-ruled Assam becomes first state to ratify 
GST Bill, 12 AUGUST 2016

Finance Minister of Assam Himanta Biswa Sarma 
tweeted that Assam has become the first state to 
ratify the Goods and Services Tax (GST) constitution 

amendment Bill.
Sarma also tweeted that it is a proud moment that Assam is 
the First state to ratify historic GST Bill, which promises to 
transform India. He is happy to share that Assam assembly 
has unanimously ratified the GST Bill.
BJP and ally Shiv Sena ruled Maharashtra government has 
also been requested by senior union ministers to postpone 
proroguing the assembly session that was scheduled to end 
on August 5.
The GST constitution amendment Bill needs to be ratified 
by at least 16 of the 31 state assemblies, including the 
assemblies of Union Territories Delhi and Puducherry. It 
would receive a presidential assent when that is done and 
the empowered committee of finance ministers would turn 
into the GST Council to draft the subsequent Central GST, 
Integrated GST and State GST Bills.
Apart from the above three states, Bihar has promised a 
special session while West Bengal and Delhi could ratify 
the Bill at their respective assembly sessions at the end of 
the month.
The Union Government is keen that the requisite 16 
states ratify the Bill for the subsequent Bills to be tabled 
in Parliament in the winter session to enable a rollout of 
GST by April 1, 2017. However, Congress and Left leaders 
believe the April 1 deadline to be unrealistic given that 
much of GST related infrastructure isn’t ready yet.
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Burning Topics of the Month

1.  India & WHO Tie Up For Promotion of 
Yoga, Ayurveda.

2. NDB’s 1st AGM, Board of Governors 
Meetings Held in China.

3. India’s Makes 1st Contribution to UN 
Trust Fund.

INTERNATONAL

Ansari unveils Gandhi’s stone statue in 
Mongolian monastery, 16 JULY 2016

Vice President Hamid Ansari unveiled a stone statue 
of Mahatma Gandhi at Pethub Monastery in the 
Mongolian capital which is seen as symbol of 

India-Mongolia cultural and spiritual ties. 
After unveiling the statue of the ‘Father of the Nation’, the 
Vice President also went around the monastery founded by 
former Indian ambassador Kushok Bakula Rinpoche.
Pethub Monastery, seen as symbol of India-Mongolia 
cultural and spiritual ties, was inaugurated in August, 1999 
by Indian Vice President Krishan Kant. 
Rinpoche named his monastery as ‘Pethub’, which in 
Tibetan means a model or exemplary. The name is drawn 
from the main monastery in Ladakh which is also known 
as Spituk Monastery and is over 800 years old. 
He founded the monastery after feeling an urgent need to 
revive Buddhism in the country and for establishing it, 
Rinpoche chose a tract of land in the city so that it becomes 
more accessible to the people. 
Last year, Prime Minster Narendra Modi also visited a 
monastery in the Mongolian capital and handed over a 
Bodhi tree sapling to its chief abbott.

India and WHO tie up for promotion of Yoga, 
Ayurveda, 20 JULY 2016

The Ministry of AYUSH has signed an agreement 
with World Health Organisation for promotion of 
traditional Indian systems of medicine, including 

Yoga and Ayurveda, globally.
In a written reply to Rajya Sabha, Minister of State for 
AYUSH Shripad Yesso Naik said as per the agreement, India 
has assigned activities to WHO for developing technical 
documents under four categories.
The four categories include benchmarks for training in 
Yoga, Ayurveda, Unani medicine and Panchkarma.
Secretary, Ministry of AYUSH, Ajit M Sharan and Assistant 
Director General, Health Systems and Innovations, WHO, 
Marie Kieny, had signed the ‘Project Collaboration 
Agreement’ in Geneva on May 13, 2016.
The agreement seeks to achieve cooperation in promoting 
“quality, safety and effectiveness of service provision in 
traditional and complementary medicine.
It also aims to support WHO in the development and 
implementation of ‘WHO Traditional and Complementary 
Medicine Strategy: 2014-2023’ and will contribute to 
the global promotion of traditional Indian systems of 
medicine.

US-India joins hands in exploring petroleum 
and energy sector, 20 JULY 2016
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The United States and India have agreed to take 
several key steps in petroleum and energy sector, 
aimed towards achieving the ambitious goal of 

energy independence.
The key prospects include development of petroleum 
storage, which is considered crucial for national security 
and strategic needs, increase technical co-operation in new 
technologies in development of bio fuel (2nd generation 
ethanol and bio-diesel) and assessment and reassessment of 
conventional and unconventional hydrocarbon reserves in 
India, both onshore and offshore.
The decision was taken during a meeting between the 
Union Minister of State for Petroleum and Natural Gas 
Dharmendra Pradhan and his American counterpart, Energy 
Secretary Ernest Moniz.
Pradhan left for India after visiting Houston and Washington 
DC.
The Minister also met US Special Envoy & Coordinator for 
International Energy Affairs Amos Hochstein, during which 
they discussed the continued bi-lateral cooperation in the 
energy sector.
India-US bilateral energy cooperation had started in the 
form of energy dialogue in 2005 under which oil and gas 
is also discussed.
Over last decade, several areas of interest for cooperation 
like technology for production from marginal fields, shale 
structures, developing gas pipeline network, improving 
refinery efficiency, etc., had been identified.
Pradhan and Moniz agreed there is a need for regular 
meetings of officials and experts from both sides for progress 
in cooperation in concrete areas.
GAIL has contracted for import of LNG from the US to the 
tune of 5.8 MMT per year from end 2017.
Indian companies have also invested in shale oil and gas 
projects in the US, i.e. GAIL has 20 per cent equity in 
Eagle Ford basin; IOC and OIL have 10 per cent equity in 
Niobrara basin.
The two sides also signed an MoU to renew cooperation in 
Gas Hydrates for another period of five years.
An earlier MoU on the same issue had expired in 2013.
The Minister also addressed a gathering of business 
leaders, energy experts and senior US Government officials 
organized by Dr Daniel Yergin, Vice President of IHS.
The business interactions elicited positive reviews from 
entities with investments in India, who acknowledged a 
tangible improvement in the business environment.
Senior US administration officials acknowledged a major 
positive shift in the trajectory of US-India relations and 
committed to explore new opportunities for co-operation.

Cabinet approves Air Services Agreement with 
Mozambique, 21 JULY 2016

The Union Cabinet approved signing of an Air Services 
Agreement (ASA) between India and Mozambique, 
a move that will promote air connectivity between 

the two countries. 
Presently there is no such agreement between India and 
Mozambique.
According to the government statement, the draft text of the 
Air Services Agreement has been finalised in consultation 
with Ministry of Finance, External Affairs and Ministry of 
Law & Justice. 
The two sides initiated the process of consultation in 2011 
to finalise the text of the ASA. 
The agreement allows designated airlines of either countries 
to establish offices in the territory of other for the promotion 
and sale of air services.
The designated airlines shall also have fair and equal 
opportunity to operate the agreed services on specified 
routes.
The ASA also has the provisions relating to revocation or 
suspension of operating authorisation, principles governing 
operations of agreed services, commercial opportunities, 
and safety and security related clause that were incorporated 
in the line of Indian model ASA.

India, Tunisia to foster cooperation in IT, 
telecom sector, 21 JULY 2016

India and African 
country Tunisia have 
signed agreement for 

strengthening bilateral 
cooperation in the field 
of IT, telecom and digital 
economy. 
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The Union Cabinet under the Chairmanship of Prime Minister 
Narendra Modi has been apprised of a Memorandum of 
Understanding (MoU) signed between India and Tunisia 
on June 2, 2016 for strengthening bilateral cooperation in 
the field of Information and Communications Technology 
(ICT) and Digital Economy.
The agreement intends to foster active cooperation and 
exchange between private entities, governments, institutions 
involved in enhancing capacity building and other public 
and private organisations of the two countries in the field of 
ICT and Digital Economy.

NDBs 1st AGM, board of governors meetings 
held in China, 21 JULY 2016

BRICS’ New Development Bank headed by eminent 
Indian banker K V Kamath held its first annual 
general body and board of governors meetings, 

landmark events for the exclusive bank of five emerging 
countries to finance development projects. 
The opening ceremony of the bank held in Shanghai where 
the institution is headquartered was attended by China’s 
Vice Premier Zhang Gaoli and Finance Minister Lou Jiwei 
among others.
India was represented by Raj Kumar, Joint Secretary in the 
Finance Ministry, and Indian Ambassador to China Vijay 
Gokhale. 
The NDB was established with an initial subscribed capital 
of USD 50 billion with total paid-in capital of USD 10 
billion.
The founding members of the NDB have already brought in 
capital of USD one billion as initial contribution. 
The NDB announced its first batch of loans on April 16, 
providing USD 300 million to Brazil, USD 81 million to 
China, USD 250 million to India and USD 180 million to 
South Africa. 
Speaking to the media after the first AGM, Kamath said the 
bank has issued its first loans this year worth about USD 
911 million for projects in the BRICS member counties. 
The bank was expected to provide substantial loans by next 
year.

As a first step we are developing our own operational 
policies on that front (private sector) loans without sovereign 
guarantees. We have to build capacities in terms of people. It 
will take next six months to do that. Some time in the middle 
of the next year, I hope we will start looking at private sector 
projects in member countries. That will bring innovation. 
Ahead of the meeting, the NDB had issued its first bonds 
worldwide worth about USD 449 million to raise funds for 
clean energy projects in member states. 
The five-year green bonds, denominated in the Chinese 
currency renminbi or yuan, are worth three billion yuan 
(USD 449 million) and were sold in China’s onshore 
interbank bond market. 
It was the first time in seven years that a global financial 
institution based in Shanghai issued the yuan- denominated 
bond in China. 
The NDB was jointly founded by the BRICS countries in 
July 2014 and officially opened for business a year later.

PM Modi & Bangladesh PM Hasina jointly 
dedicates ‘India-Bangladesh Integrated Check 
Post, 22 JULY 2016

Prime Minister Modi said that the check post would 
not only boost bilateral trade, but also enhance 
connectivity, people to people ties and become a 

gateway of economic progress for both the countries. 
He also announced plans to set up 8 new Integrated Check 
Posts on India-Bangladesh border. Bangladesh Prime 
Minister too pointed out that the checkpost would boost 
regional connectivity and economic growth. 
West Bengal Chief Minister Mamata Banerjee who joined 
the video-conference from Kolkata, promised all help to 
develop the checkpost. 
Petrapole-Benapole is an important land border crossing 
for India-Bangladesh trade. More than 50% of the India-
Bangladesh trade passes through Petrapole. 
Trade worth more than Rs. 15000 Crore takes place through 
the Petrapole ICP, which is more than all the other Indian 
Land Ports and Land Customs Stations put together. 
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Approximately 15 lakh people and 150,000 trucks cross 
Petrapole-Benapole every year. 
The Petrapole ICP will provide better facilities for effective 
and efficient discharge of functions such as security, 
immigration, customs, quarantine, etc. while also providing 
support facilities for smooth cross-border movement of 
persons, goods and transport. 
Petrapole ICP is be the second ICP on the India-Bangladesh 
border after the Agartala ICP at the Agartala (India)-Akhaura 
(Bangladesh) land border. It will also be the biggest land 
port in South Asia. 
The commissioning of the Petrapole ICP will serve to foster 
greater economic integration and connectivity between 
India and Bangladesh. 

India makes first contribution to UN Trust 
Fund, 23 JULY 2016

India, one of the largest troop-contributing countries 
in UN peacekeeping operations, has contributed USD 
100,000 to a trust fund set up for victims of sexual 

exploitation and abuse by peacekeepers, becoming the first 
country to make a contribution to the fund.
The United Nations Department of Field Support (DFS) 
announced that India provided USD 100,000 for the Trust 
Fund in Support of Victims of Sexual Exploitation and 
Abuse.
This is the first contribution to the Trust Fund the Secretariat 
has received.
India has historically been one of the largest troop-
contributing countries in peacekeeping operations and is 
currently ranked as the second largest contributor of military 
and police personnel. 
The UN Secretariat requested voluntary contributions to the 
Trust Fund when it was established at the end of March and 
continues to seek funds to support services for victims and 
address gaps in services.

China rolls out massive amphibious aircraft, 
25 JULY 2016

China rolled out the world’s largest amphibious 
aircraft AG600 to fight forest fires and perform 
marine rescue missions.

The AG600 rolled off a production line in the southern city 
of Zhuhai, in what aviation observers see as a milestone for 
China.
The aircraft has a maximum take-off weight of 53.5 tonnes, 
a maximum flight range of 4,500 km, and it can collect 12 
tonnes of water in 20 seconds, according to state aircraft 
maker the Aviation Industry Corporation of China (AVIC).
The AG600 is by far the worlds largest amphibian aircraft, 
about the size of a Boeing 737.
An amphibious aircraft can take off and land on both land 
and water.

Nepal Prime Minister KP Oli resigns ahead of 
a no-confidence vote, 25 JULY 2016

Nepal’s Prime Minister, Khadga Prasad Oli, resigned 
from his office. He resigned ahead of a no-
confidence vote.

Oli’s resignation, who was heading Nepal’s eighth 
government in past 10 years, threw the nation into a fresh 
political turmoil.
Oli, 64, who became prime minister of Nepal in October 
2015, has been facing a no-trust motion after the Maoists 
withdrew support from the coalition government.
Oli tendered his resignation after two key ruling alliance 
partners -- Madhesi People’s Rights Forum-Democratic 
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and Rastriya Prajatantra Party -- decided to support the no-
confidence motion tabled against him by the Nepali Congress 
(NC) and the CPN-Maoist Centre led by Prachanda.
The allies of the multi-party coalition deserted his 
government by accusing him of not honouring the power 
sharing deals that helped install him as prime minister nine 
months ago.
Key Highlight of Oli’s government was adoption of the new 
constitution, which was regarded as the first dawn of the 
country and would help to bolster Nepal’s transformation to 
a democratic republic.
The constitution was termed as a democratically-framed 
constitution because it was conceptualized, developed and 
adopted by a representative Constituent Assembly.

Hillary makes history as first woman White 
House nominee, 27 JULY 2016

Hillary Clinton made history by clinching the 
Democratic White House nomination, becoming 
the first woman to lead a major party in the US 

Presidential race.
Clinton, who has been Secretary of State, First Lady and 
Senator from New York, secured her nomination at the 
Democratic National Convention in Philadelphia after a 
majority of the 4,764 party delegates formally backed her.
Her rival from the primaries, Bernie Sanders moved a 
resolution for her nomination when the roll call got to his 
home state of Vermont -- sending out a vital message of 
unity for a party struck by deep divisions.

India inks $1-bn deal with Boeing to buy 4 
more P-8I aircraft for Navy, 28 JULY 2016

Adding more teeth to the Navy’s surveillance 
capabilities, India signed a deal worth over $1 
billion with American defence and aerospace major 

Boeing for procuring four additional Poseidon-8I long-
range maritime surveillance and anti-submarine warfare 
aircraft.
The US has emerged as the biggest supplier of military 
hardware to India and with the agreement, the total value of 
defence deals signed with the US in the last decade comes 
to around $15 billion.
The contract is a follow-on order to the eight P-81 planes 
worth $2.1 billion bought by India in a direct deal with 
Boeing in 2009.
The contract was inked during the ongoing visit of US under 
Secretary for Defence on Acquisition Frank Kendall and is 
seen as a sign of growing Indo-US defence ties.
India had last year signed a $3 billion contract with the 
US through Foreign Military Sales route for 22 Apache 
and 15 Chinook helicopters. India is also working on a 
deal to get 145 pieces of M777 light-weight howitzers 
from the US.
The acquisition of additional ‘P-8I’ will be a shot in the arm 
for the Indian Navy as the country has been building up its 
naval surveillance capabilities in recent times.
Armed with deadly Harpoon missiles, light-weight 
torpedoes and rockets among others, the Navy is 
extensively using the P-8I to keep a strict vigil on 
the Indian Ocean, which has seen numerous Chinese 
submarine forays, including the docking of a nuclear 
submarine in Sri Lanka.
The Navy will also be able to drop and monitor sonobuoys 
being used in the search for the missing AN32 aircraft of the 
Indian Air Force.
Incidentally, India is P-8I’s first international customer. It 
was also Boeing’s first military sale to India. The P-8I fleet 
is based at the Naval Air Station at Rajali in Tamil Nadu. 
The long-range maritime reconnaissance aircraft has an 
operational speed of 450 miles per hour and a range of 
4,500 nautical miles.
The planes will provide strategic blue water and 
littoral undersea warfare capabilities as well as armed 
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intelligence, surveillance and reconnaissance to the 
Navy, the defence.
Based on Boeing’s Next-Generation 737 commercial 
airplane, P-8I is the Indian Navy variant of the P-8A 
Poseidon that the American defence firm has developed for 
the US Navy.

Australia announces $250,000 grant for 
Confluence Festival of India, 28 JULY 2016

Aiming to deepen its cultural ties with India, Australia 
has announced a grant of 250,000 Australian dollars 
for supporting the ‘Confluence Festival of India’, 

the first of its kind and the biggest such event ever to be held 
in the country. 
The 10-week-long festival will be held across seven cities 
- MELBOURNE, Sydney, Perth, Canberra, Alice Springs, 
Adelaide and Brisbane from August this year. 
The Turnbull Coalition Government announced 250,000 
Australian dollars to support the festival which would 
showcase diverse range of India’s arts and culture from 
classical to contemporary and visual arts. 
It also includes a number of community activities and 
collaborations with local artists. 
The Festival of India in Australia initiative was announced 
by Prime Minister Narendra Modi in 2014 and is a key 
deliverable of the Memorandum of Understanding on 
Cooperation in the Field of Arts and Culture between the 
two sides.
The key component of the festival would be the collaboration 
with Australian artists, such as a joint performance by 
Indian spiritual music group Sonam Kalra, The Sufi Gospel 
Project and Australian musician Ashlee Clement along with 
a didgeridoo player. 
Renowned Indian cartoonist Ajit Ninan will also be 
a part of this festival where he will discuss political 
humour with counterparts like David Pope and Mark 
Knight. 

Indian-American girl becomes youngest 
delegate at DNC, 29 JULY 2016

An 18-year-old Indian-American girl has become 
the youngest delegate at the Democratic National 
Convention here which has nominated Hillary 

Clinton as the party’s presidential candidate.
Sruthi Palaniappan from Cedar Rapids and a student of the 
Harvard University is a big supporter of Clinton, the first 
woman to be nominated as a presidential candidate by a 
major political party.
Sruthi’s father Palaniappan Andiappan is also attending the 
convention as a member of credentials committee.
 She has been the centre of attraction among the media here 
and the delegates along with a 102-year-old delegate from 
Arizona, Jerry Emmett, who is the oldest delegate at the 
convention.

Japan’s PM picks hawkish defence minister in 
limited reshuffle, 03 AUGUST 2016

Japanese Prime Minister Shinzo Abe appointed 
conservative ally Tomomi Inada as defence minister, 
which risked upsetting China and South Korea, as 

part of a limited cabinet reshuffle that left most top posts 
unchanged.
Inada, previously the ruling party policy chief, shares Abe’s 
goal of revising the post-war, pacifist constitution, which 
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some conservatives consider a humiliating symbol of 
Japan’s World War Two defeat.
Ms Inada is an ultra-conservative politician and this will 
be taken as preparation for achieving constitutional revision 
and adopting a stern stance toward China.
Inada, a 57-year-old lawyer, will be the second woman 
to hold the defence post. The first, Yuriko Koike, who 
held the job briefly in 2007, was recently elected Tokyo 
governor.

Pushpa Kamal Dahal ‘Prachanda’ elected 39th 
PM of NepaL, 04 AUGUST 2016

Communist Party of Nepal-Maoist Chairperson 
(CPN-MC) Pushpa Kamal Dahal was elected as the 
the 39th Prime Minister of Nepal, with more than 

360 lawmakers voting for him.
Dahal was the sole claimant to the post of prime 
minister, when he filed his candidacy at the Parliament 
Secretariat.
While presenting his plans, Dahal said that he would try 
to lead the nation toward economic development while 
moving ahead in the spirit of national consensus during his 
premiership.
Dahal said that his candidacy itself was meant to strengthen 
the national consensus among parties to solve all the 
problems including concerns of Madhesi parties and the 
challenges of post-earthquake reconstruction.
He also criticised outgoing Prime Minister K P Sharma Oli 
for what he said in his valedictory speech in Parliament last 
week.
Answering to some questions put forth by Oli during 
his speech, Dahal said the new government would give 
continuity to development projects and agreements signed 
with neighbouring nations.
Dahal also known as Prachanda, led a guerrilla war against 
the government in the past and later served as prime minister 
of Nepal from 2008 to 2009.

India inks MoU with Mozambique to import 
3.75 lakh tonne pulses, 04 AUGUST 2016

India has signed a memorandum of understanding with 
Mozambique to import 3,75,000 tonnes of pulses during 
2016-19.

The government has signed an MoU with the government 
of Mozambique, which fixes targets of minimum quantities 
of import of tur and other pulses from Mozambique over 
three financial years. In 2016-17, 2017-18 and 2018-19, 
the quantity signed is 1 lakh tonnes, 1,25,000 tonnes and 
1,50,000 tonnes, respectively.
India imported pulses worth $3.90 billion in 2015-16 as 
against $2.78 billion in the previous financial year.
In quantity terms, pulse imports in 2015-16 stood at 57.97 
lakh tonnes as against 45.85 lakh tonnes in 2014-15.
Similarly, the country imported edible oil worth $10.48 
billion last financial year. In volume terms, it was 156.39 
lakh tonnes.
Last month, the Union Cabinet approved doubling of import 
of tur and other dals from Mozambique to 2 lakh tonnes per 
annum in the next five years.
Pulse production fell to 17.06 million tonnes in the 2015-
16 crop year (July-June), from 17.15 million tonnes in 
the previous year. In 2013-14, output was over 19 million 
tonnes.
The minister said the government has taken several steps 
to ramp up production of pulses and oil seeds and reduce 
dependency on imports.

Exim Bank extends credit to Malawi for water 
supply management, 10 AUGUST 2016

Export-Import Bank of India (Exim Bank) said it has 
given an additional line of credit (LoC) of USD 
23.50 million to Malawi for construction of a new 

water supply management from Likhubula river in Mulanje 
to Blantyre. 
The LoC will be used for sourcing of goods and services 
from India.
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Under the LoC, Exim Bank will reimburse 100 per cent 
of contract value to the Indian exporters, upfront upon 
shipment of goods. 
With the signing of the agreement, the bank so far has 
extended four LoCs to Malawi, taking the total value of 
LoCs extended to the country to USD 180 million.
The LoCs have supported export of items like irrigation 
equipment, tobacco threshing plant, as also services for 
projects. 
Exim Bank has now in place 209 LoCs covering over 63 
countries in Africa, Asia, Latin America, Europe and the 
CIS, with credit commitments of over USD 15 billion, 
available for financing exports from India.

Cabinet gives nod to sign pact with Croatia on 
eco cooperation, 11 AUGUST 2016

The Cabinet gave 
its nod for signing 
and ratification of 

an agreement between 
India and Croatia on 
economic cooperation. 
India and Croatia 
had earlier signed an 

agreement on trade and economic cooperation in September, 
1994, with an aim to promote and develop bilateral trade 
and economic relations. Signing of the new agreement 
between India and Croatia would be a step in continuity as 
the existing agreement expired in November, 2009.
India’s bilateral trade with Croatia during 2012-13, 2013-14 
and 2014-15 was USD 152.01 million, USD 148.86 million 
and USD 205.04 million respectively. 
The average bilateral trade growth was 17.44 per cent 
during the last three years, the statement added.

Modi, Putin, Jayalalithaa Jointly Dedicate 
Kudankulam Plant I to India,    
11 AUGUST 2016

Prime Minister Narendra Modi and Russian President 
Vladimir Putin dedicated Kudankulam Nuclear 
Power Project’s (KKNPP) first unit to the country.

Both the leaders, along with Tamil Nadu Chief Minister J 
Jayalalithaa spoke through video conferencing. They jointly 
inaugurated the Unit-I of the plant.
India and Russia are cooperating in the nuclear energy 
sphere for many years. The first unit of the Indian nuclear 
power plant is already in service. It was connected to the 
southern grid and the operation of the first 1,000 MWe 
unit at Kudankulam Nuclear Power Project (KKNPP) has 
started from 00:00 hours on December 31, 2014 generating 
1000 Mwe.
According to KKNPP’s site director, R S Sundar Unit-II 
will be ready by end of this month.
India’s atomic power plant operator Nuclear Power 
Corporation of India Limited (NPCIL) is setting up two 
1,000 MW Russian reactors at Kudankulam village in 
Tirunelveli district, 650 kms from here.
For Unit I and II, the initial cost was estimated to be around 
Rs 13,171 crore, but it has gone up to Rs 17,270 crore due 
to the delay, rupee depreciation and certain other factors. 
Meanwhile, Unit-III and Unit-IV is expected to cost around 
Rs 39,000 crore and would be ready by 2022.
The reactors at Kudankulam are being built by the NPCIL 
and Russia’s Atomstroyexport company, a subsidiary 
of Rosatom (the regulatory body of the Russian nuclear 
complex).
The Indian government signed a contract with 
the Soviet Union to build the plant in 1988, but 
construction started only in 1997 due to the political 
and economic upheaval in Russia after the collapse of 
the Soviet Union in 1991.
The construction of the first two units were later halted in 
September 2011 following protests by villagers around the 
plant. Work at the plant finally resumed in March 2012. 
And now it’s days away from generating energy. After 
interventions at both centre and state levels  the issue was 
resolved.
In December 2014, KKNPP Unit-I was declared commercial 
operation from midnight of December 31, 2014.
The second unit of KKNPP-2 attained first criticality (start 
of controlled self-sustaining nuclear fission chain reaction 
in the Reactor for the first time) at 20:56 hours on July 10, 
2016 after accord of regulatory and statutory clearances. 
This will be followed by various tests, connection to the 
grid and raising of power in steps to full power in line with 
the stage-wise clearances of the Atomic Energy Regulatory 
Board (AERB).

UN to issue stamp to mark M S 
Subbulakshmis birth centenary, 12 AUGUST 
2016
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To honour the legacy of India’s Carnatic music 
legend M.S. Subbulakshmi, the United Nations 
will issue a stamp to mark her birth centenary next 

week, coinciding with the celebrations of India’s 70th 
Independence Day.
The U.N. Postal Administration will issue the stamp to mark 
Subbulakshmi’s birth centenary, India’s Permanent Mission 
to the U.N. said in a press statement.
A.R. Rehman to enthral diplomats
India’s Independence Day will be commemorated at the 
world body’s headquarters this year as Oscar-winning 
composer A.R. Rahman will enthral U.N. diplomats and 

international dignitaries at a special concert in the U.N. 
General Assembly hall on August 15.
Mr. Rahman will be the second Indian artist after 
Subbulakshmi to perform at the iconic U.N. hall, which is 
the usual platform for global leaders to address the world.
She performed here in October 1966
Subbulakshmi, the first ever musician to be awarded India’s 
highest civilian honour the Bharat Ratna, was invited by 
the then U.N. Secretary General Late U Thant to perform at 
the General Assembly in October 1966, becoming the first 
Indian to perform there.
Earlier in March this year, the Pakistani mission to the U.N. 
had organised a concert by renowned singer Rahat Fateh Ali 
Khan to commemorate Pakistan Day at the U.N.
Photo expo on her life and times
India’s mission is also organising a photo exhibition 
from August 15-19 at the world body’s headquarters to 
commemorate Subbulakshmi’s birth centenary which falls 
on September 16.
This year also marks the 50th anniversary of her performance 
at the U.N. and the photo exhibition will depict various 
facets and moments of Subbulakshmi’s life and times 
providing a rare insight to the music legend’s achievements, 
the Indian mission has said.
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and departments. The move is aimed at bringing in more 
transparency and streamlining the government procurement 
of goods and services.
The Directorate General of Supplies and Disposals 
(DGS&D) has developed the portal for the purpose. The 
department, which is under the Commerce Ministry, carries 
out the procurement.
Citing example of computers, she said if one wants a 
particular specification of a computer, various brands and 
specifications are available at the portal with cost.
Through this portal all the government departments and 
ministries can procure goods, she said adding “the prices 
are going to be there, it is for you to say how many units 
you want”.
The minister said this is just a beginning and many more 
things are in the offing.
The DGS&D has asked the departments that for the success 
of the marketplace, it is necessary to upload the demands of 
common user goods and services required by government 
buyers.
This would help aggregate demand which will lead to lower 
prices, better choices and faster procurement.
E-commerce is a fast growing industry in the country. 
According to a study, e-commerce market is likely to grow 
10-fold in next five years to reach USD 100 billion on the 
back of increasing penetration of Internet, smartphones and 
spread of digital network in rural areas.

ADB trims developing Asia growth forecast; 
India on track, 18 JULY 2016

ADB marginally cut economic growth projection for 
Asia and Pacific region for 2016, though India is 
likely to meet 7.4% and 7.8% growth forecast for 

this and the following year.
Asian Development Bank (ADB) said it has cut its 2016 
growth projection for developing economies in Asia and 
the Pacific to 5.6% from earlier forecast of 5.7%.
According to Asian Development Outlook 2016 report the 
South Asia, meanwhile is expected to be the fastest growing 

Dabur, DRDO unit tie up for high altitude 
medicinal plants, 18 JULY 2016

Leading Ayurvedic Fast-moving Consumer Goods 
firm,Dabur India Ltd, has tied up with the Defence 
Research and Development Organisation (DRDO) 

to promote sustainable cultivation of high-altitude 
medicinal plants in Ladakh.
Dabur India has signed a pact with DRDO’s unit Defense 
Institute of High Altitude Research (DIHAR), Leh, under 
which both the organisations will educate farmers and help 
enhance livelihood opportunities in the cold desert area.
Under this tie-up with the unit of DRDO, Dabur will also 
impart training to the villagers on sustainable cultivation 
of herbs.

Commerce Ministry starts e-marketplace for 
goods procurement, 18 JULY 2016

The Commerce Ministry has launched an 
e-marketplace for online purchase of goods and 
services by various central government ministries 

Burning Topics of the Month

1.  Aditya Birla Firm Registered as 6th 
Player in Health Insurance.

2. RBI Slaps Rs. 27cr Penalty on 13 Banks 
for FEMA.

3. HDFC Issues World’s 1st ‘Masala Bond’ 
Listing in London Stock Exchange.
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sub region, led by India, whose economy has shrugged off 
global headwinds and is on track to meet ADB’s March 
fiscal year 2016 (year to March 2017) projected growth 
target of 7.4%, supported by brisk consumer spending and 
an uptick in the rural economy.
ADB said it now forecasts 2016 growth for the developing 
economies at 5.6%, below its previous projection of 5.7%. 
For 2017, growth is seen unchanged at 5.7%.
Growth in 2016 and 2017 is led by South Asia, and India in 
particular, which continues to expand strongly, while China 
is on track to meet earlier growth projections.
In Southeast Asia, growth projections for the sub region in 
the 2016 and 2017 remain unchanged at 4.5% and 4.8%, 
respectively with solid performances by most economies in 
the first half of 2016 driven by private consumption.
The exception was Vietnam where the economy came under 
pressure from a worsening drought that caused a contraction 
in the agriculture sector.
ADB said growth in Asia and the Pacific’s developing 
economies for 2016 and 2017 will remain solid as firm 
performances from South Asia, East Asia and Southeast 
Asia help offset softness from the US economy, and near-
term market shocks from the Brexit vote.
It has projected inflation for developing Asia at 2.8% for 
2016 and 3% or 2017- a 0.3 percentage point rise for each 
year from the previous forecasts.
The Manila headquartered ADB is owned by 67 members-48 
from the region. In 2015, ADB assistance totalled $27.2 
billion, including co-financing of $10.7 billion.

Fitch affirms India’s ratings; expects GDP to 
grow at 7.7 pc, 19 JULY 2016

India’s economic growth rate is expected to accelerate 
to 7.7 per cent in the current fiscal, Fitch said while 
affirming India’s sovereign ratings at ‘BBB-’ with stable 

outlook. 
The global rating agency also raised various concerns, 
including weak private investment and monetary policy 

transmission.Fitch said India exhibits one of the highest real 
GDPgrowth rates in the sovereigns space. 
Its five-year average growth is among the 10 highest of all 
rated sovereigns and the 7.6 per cent real GDP growth in 
the financial year ended March 2016 exceeds the ‘BBB’ 
category median of 3.3 per cent. 
Fitch forecasts real GDP growth to slightly accelerate to 7.7 
per cent in FY17 and 7.9 per cent in FY18, resulting from 
an expected pick-up in consumption in both urban and rural 
areas after a civil-servant wage hike of 24 per cent and the 
strong likelihood of stronger rainfall than in the previous 
two poor monsoon years. 
Referring to policy rate cuts of 150bp by RBI in total since 
January 2015 “may also contribute to growth”, even though 
weak bank balance sheets continue to impair monetary 
transmission. 
Fitch also expects the government’s continued structural 
reform push to support GDP growth in the medium term. 
Fitch expects inflation to remain below the five-year average 
of 7.8 per cent.

Morgan Stanley revises up Indias growth 
estimate to 7.7%, 19 JULY 2016

Morgan Stanley revised upwards its India growth 
estimate for this year to 7.7 per cent from 7.5 per 
cent earlier, because of “positive surprises” in the 

macro data.The growth recovery is becoming more broad-
based, driven by public capex, FDI and consumption.
The upward revision is due to stronger-than-expected GDP 
numbers for the quarter ended March 2016, and positive 
incoming macro data, indicating a broadening out of the 
growth recovery.

Aditya Birla firm registered as 6th player in 
health insurance, 19 JULY 2016

According to IRDA statement the Aditya Birla Health 
Insurance has become the sixth company in India to 
be registered in the segment.
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The newest health insurance is promoted as joint 
venture of Aditya Birla Financial Services Limited 
(ABFSL) of India and MMI Strategic Investments 

(Pty) Limited (MMI) of South Africa.
The company has been registered as a health insurer for 
conducting health insurance business, Insurance Regulatory 
and Development Authority of India (Irda) said, adding that 
the Certificate of Registration was issued on July 11. 
With this registration, the total number of Health Insurers 
registered with the Authority has gone up to six. 
This is the first health insurance company to be issued 
Certificate of Registration, after the amendment of the 
Insurance Act, 1938 which recognised the segment as a 
separate class of business. 
The other health insurers, include Religare Health Insurance 
and Star Health and Allied Insurance.

Essar Project bags Rs. 300-cr contract from 
IFFCO, 19 JULY 2016

Engineering Procurement & Construction company 
Essar Projects has announced that it has won a Rs. 
300-crore contract from IFFCO (Indian Farmers 

Fertilizer Co-operative). This is its fourth major contract 
from the Indian fertiliser industry giant.
The latest project entails the construction of a new phospho 
gypsum stack at IFFCO’s Paradip unit in Odisha, which is 
India’s largest phosphatic fertiliser complex.
The first phase of the two-phase project is valued at about 
Rs. 190 crore, involving completion of approximately 60 
per cent of the total construction in 20 months. The second 
phase involves construction of the remaining 40 per cent 
and will have to be completed in 10 months.
Essar Projects’ previous contracts for IFFCO includes 
construction and commissioning of 2 x 2500 MT DAP/

NAP silo, revamping of an existing sulphur silo, and EPC 
and commissioning of the 8th evaporator system of the 
Phosphoric Acid Plant (PAP) at the IFFCO Paradip complex.

RBI approves takeover of Hindalcos Australian 
arm by Metal X, 20 JULY 2016

Aluminium maker Hindalco said it will accept the 
Australian miner Metal X’s improved takeover 
offer for its subsidiary Aditya Birla Minerals Ltd.

In a regulatory filing, Hindalco said Metal X, a listed company 
in Australia, has made an announcement regarding its 
intention to improve its ongoing takeover offer for acquiring 
shares of ABML under the relevant laws of Australia.
Metal X has offered 1 fully paid ordinary share in Metals X 
Ltd for 4.5 ABML shares and AUD (Australian dollar) 0.08 
in cash for every ABML share held.
The above offer is conditional upon Hindalco’s acceptance 
and confirmation that it has obtained the requisite approval 
of Reserve Bank of India in this regard.
Nifty mine is an underperforming asset and continues to be a 
challenging operation, which with appropriate stewardship 
is capable of being a good mine.
Currently, Metals X operates three key divisions -- gold, tin 
and nickel as well as other exploration activities. It aims to 
expand its operating and commodity diversification strategy 
by adding copper as a new operating division.

GSMA unveils solution for online 
authentication via mobile nos, 20 JULY 2016

Global telecom industry body GSMA announced 
the launch of Mobile Connect, a mobile-based 
authentication solution that allows users to create 

and manage their digital identity across apps and services, 
using their mobile numbers. 
The Mobile Connect services will be offered by six telecom 
operators - Bharti Airtel, Idea, Vodafone, Aircel, Tata 
Teleservices and Telenor - to over 80 crore subscribers 
across India.
Simply put, the solution uses an individual’s mobile number 
for authentication, enabling them to digitally confirm their 
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identity and access mobile and digital services. In effect, 
Mobile Connect works by employing the users’ unique 
mobile number combined with a unique PIN (for more 
secure cases), to verify and grant online access. Indian 
mobile subscribers will initially be able to access Mobile 
Connect services, including login and self-care apps, from 
their operator’s website. At present, 42 operators in 22 
countries are implementing Mobile Connect, making it 
available to nearly 3 billion customers.

IMF trims India’s GDP to 7.4 per cent for 2016-
17, 20 JULY 2016

The IMF slightly trimmed India’s growth projections 
to 7.4 per cent for 2016 and 2017, a drop of 0.1 per 
cent from its previous forecast, attributing it to a 

more sluggish investment recovery while declaring Brexit 
as a “spanner” in the global economic recovery.
The global lending agency also said that Brexit has resulted 
in global economic uncertainty.
According to IMF report World Economic Outlook the 
outcome of the UK vote, which surprised global financial 
markets, implies the materialisation of an important 
downside risk for the world economy. As a result, the global 
outlook for 2016-17 has worsened, despite the better-than- 
expected performance in early 2016.
Updating its growth projection from the one it issued in 
April 2017, the IMF said in 2016 and 2017 India is projected 
to grow at a rate of 7. 4 per cent. This it said is a drop of 0.1 
per cent in both the years.
In India, economic activity remains buoyant, but the growth 
forecast for 2016-17 was trimmed slightly, reflecting a more 
sluggish investment recovery.
In 2015, the Indian economy grew at 7.6 per cent.
Maury Obstfeld IMF Economic Counsellor and Director 
of the Research Department said the UK’s June 23 vote 
to leave the 28-nation European Union adds downward 
pressure to the world economy at a time when growth has 
been slow amid an array of remaining downside risks.

The first half of 2016 revealed some promising signs - for 
example, stronger than expected growth in the euro area and 
Japan, as well as a partial recovery in commodity prices that 
helped several emerging and developing economies.
As of June 22, we were therefore prepared to upgrade our 
2016-17 global growth projections slightly. But Brexit has 
thrown a spanner in the works.
The April outlook was for 3.2 per cent global output growth 
in 2016 and 3.5 per cent in 2017.
According to IMF, China’s growth rate in 2016 and 2017 
would be 6.6 and 6.2 per cent. The growth rate projection for 
China in 2016 is 0.1 per cent more than the one announced 
in April.
Indicators of real activity were somewhat stronger than 
expected in China, reflecting policy stimulus, as well as in 
Brazil and Russia, with some tentative signs of moderation 
in Brazil’s deep downturn and stabilisation in Russia 
following the rebound in oil prices.
While global industrial activity and trade have been 
lacklustre amid China’s rebalancing and generally weak 
investment in commodity exporters, recent months have 
seen some pick-up due to stronger infrastructure investment 
in China and higher oil prices, it said.
According to the IMF, in China, the near-term outlook has 
improved due to recent policy support.
Benchmark lending rates were cut five times in 2015, 
fiscal policy turned expansionary in the second half of the 
year, infrastructure spending picked up, and credit growth 
accelerated.

IRCTC joins hands with SBI to promote rail 
ticketing, 21 JULY 2016

Indian Railway Catering and Tourism Corporation 
(IRCTC) has joined hands with the State Bank of 
India to chalk out a detailed plan for promotion of 

rail ticketing activities, including internet ticketing and 
unreserved ticketing system. 
IRCTC, a PSU of Railways which handles catering, tourism 
and Internet ticketing activities, and the SBI have signed an 
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MoU which will also undertake development of Unreserved 
Ticketing System and such other services which can be 
jointly undertaken.
We will jointly explore areas of cooperation and draw up a 
detailed plan for promotion of rail ticketing activities, said a 
senior IRCTC official. 
In addition, both will offer services jointly, subject to 
financial viability. 
Both parties are desirous of working together to provide 
improved Internet ticketing services to the customers of 
Indian Railways in the field of Unreserved Ticketing System 
(UTS) and Internet-based e-ticketing system.
The MoU also envisages for undertaking activities which 
can provide value to customers and bring about synergy in 
working of both the organisations.

Brookfield to invest $1 billion in JV with SBI 
for Indian distressed assets, 21 JULY 2016

Canada’s Brookfield Asset Management Inc aims 
to pump in about $1 billion into a proposed joint 
venture (JV) with India’s top lender State Bank of 

India (SBI) that will investin distressed assets in the South 
Asian nation.
Brookfield will commit about Rs 70 billion ($1 billion) to 
the venture, while SBI will contribute up to 5 per cent of its 
total investments.
The JV may at a later stage seek participation from other 
lenders in the identified assets.
($1 = Rs 67.2100)

AEPC signs MoU with Tehran to promote 
bilateral trade, 21 JULY 2016

The Apparel Export Promotion Council (AEPC), 
India’s largest export promotion council, signed 
a memorandum of understanding (MoU) with the 

Tehran Garment Union (TGU), to promote bilateral trade 
and industrial cooperation in the textile and fashion sectors 
between the two countries.

The MoU was signed at the 57th edition of India International 
Garment Fair (IIGF) 2016, which is being held from July 
18-20, in Pragati Maidan, New Delhi. Ashok G Rajani, 
Chairman, AEPC and Mohamad Javad Sedghamiz, Vice 
President, TGU signed the MoU on behalf of Indian and 
Iranian bodies, respectively.

NHPC signs pact with BHEL for hydro power 
projects overseas, 21 JULY 2016

State-owned NHPC 
said it has entered 
into a pact with 

Bharat Heavy Electricals 
Ltd (BHEL) for undertaking 
hydro power projects in 
overseas markets. 
As per the MOU, NHPC 
and BHEL will look after 

the civil and electro mechanical packages respectively. 
NHPC is a Mini Ratna category-I enterprise with an 
authorised share capital of Rs 1,50,000 million. It is 
apremier organisation in the country for development of 
hydropower. 
During 2015-16 fiscal, NHPC power stations generated 
23,404 million units. In the last fiscal, NHPC had a sales of 
Rs 7,347 crore with a net profit of Rs 2,440 crore. 
Presently, NHPC is engaged in the construction of five 
projects aggregating to a total installed capacity of 4,290 
MW.

Federal Bank ties up with Reliance Jio Money, 
21 JULY 2016

Federal Bank has signed an agreement with Reliance 
Jio Money for One-Click payment service. 
Reliance Jio money is a wallet application that will 

be launched soon for mobile devices where Federal bank 
will enable a direct payment option for its customers.
Through this service, the bank’s customers can complete a 
transaction without funding the wallet.
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Bank’s customers will get a facility to directly pay from 
their account for the services offered through the wallet 
(without pre-loading their wallet).
Federal Bank Chief Operating Officer Shalini Warrier said 
that this arrangement would empower customers to retain 
the funds with their accounts while enjoying the host of 
services available in the App. 
Federal Bank is a leading Private Sector Bank with a branch 
network of 1,252 branches and 1,524 ATMs spread across 
the country.

HDFC ERGO enters into bancassurance tie-
up with SVC Bank, 22 JULY 2016

HDFC ERGO General Insurance Company and 
Shamrao Vithal Co-operative (SVC) Bank 
announced their bancassurance agency partnership 

to provide range of non-life insurance offerings to the 
customers of the bank. 
The partnership combines HDFC ERGO’s experience in 
introducing innovative non-life insurance products with 
SVC Bank’s customer base across various states. 
SVC Bank has 194 branches in 10 states including 
Maharashtra, Karnataka, Tamil Nadu, Andhra Pradesh, 
Gujarat, Goa, Delhi, Madhya Pradesh, Rajasthan, and 
Haryana.

SBI to use IOC kisan seva centres to serve 
farmers, 25 JULY 2016

SBI has engaged Indian 
Oil Corporation’s 
Kisan Seva Kendras 

as banking correspondents 
to extend banking facilities 
to farmers across the country. 
Indian Oil Corporation (IOC) 
has set up 6,500 KSKs in 
rural and remote areas which 

provide access to various agricultural inputs like diesel, 
seeds, fertilisers, pesticides to farmers.
The tie-up will help farmers avail the facilities of various 
products and services by SBI customer service points 
(CSPs) like savings account, term deposit, recurring deposit, 
micro credit, remittances, social security schemes, Aadhaar 
seeding through KSKs. 

State Bank of India (SBI) has signed a MoU with IOC as 
part of its financial inclusion programme that will help the 
lender further its services to the farming community. 

Ricoh India Chairman Tetsuya Takano resigns, 
25 JULY 2016

A week after admitting 
its accounts appear to 
have been “falsified”, 

Ricoh India said its Chairman 
and Director Tetsuya Takano has 
resigned from the company.
The company has appointed Ian 
Peter Winham as its Director/
Chairman with immediate effect.

Winham joined the Ricoh Group in Europe, Middle East 
and Africa (EMEA) in 2002 as CFO and was appointed 
Executive Vice President, CIO and CFO of Ricoh Europe 
in 2007. In 2014, he took on a global role as head of Global 
Capital Management. In April 2016, he was appointed 
Corporate Vice President of Ricoh Company, Ltd.
Winham has worked extensively in India over the last six 
years.
Last week, Ricoh India said its accounts appear to be have 
been “falsified” and estimated to incur a loss of Rs 1,123 
crore for the fiscal ended March 31, 2016.
It had said the disclosure follows an internal investigation it 
had been carrying out to ascertain its financial position and 
probable roles of few officials of the company.

ICICI, Axis banks join Swifts global payments 
initiative, 25 JULY 2016

The initiative aims to enhance cross-border payments 
by leveraging Swifts messaging platform and global 
reach and in the first phase, the initiative will focus 

on business-to-business payments.
Designed to help corporates grow their international 
business, improve supplier relationships, and achieve 
greater treasury efficiencies, the new service will enable 
corporates to receive an enhanced payments service directly 
from their banks.
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The service offers key features such as the same day use 
of funds, transparency and predictability of fees, end-
to-end payments tracking, and transfer of rich payment 
information.
The Belgium-based Swift is a global member-owned 
cooperative and a leading provider of secure financial 
messaging services said ICICI Bank and Axis Bank have 
become the first domestic lenders to sign up for its global 
payments innovation initiative, which already has over 70 
other leading banks globally.

BSE, Mauritius Stock Exchange tie up to 
promote financial markets, 26 JULY 2016

Leading bourse BSE has entered into an agreement 
with Stock Exchange of Mauritius (SEM) for 
collaboration in areas including investments, 

products and cyber security. The strategic partnership 
aims at enhancing exchange of knowledge, information, 
technology and expertise. 
India and Mauritius have traditionally been wonderful 
partners. The relationship between the two countries is based 
on shared civilizational heritage, common relationship and 
culture. Many times, we refer to the relationship between 
two countries as cordial and umbilical, as well as unique 
and special.

Verizon to buy Yahoo’s core business for $4.8 
billion in digital ad push, 26 JULY 2016

Verizon Communications Inc said it would buy 
Yahoo Inc’s core internet properties for $4.83 
billion in cash, marking the end of the line for a 

storied Web pioneer and setting the stage for a big new 
internet push by the telecom giant.
Verizon (VZ.N) will combine Yahoo’s (YHOO.O) 
search, email and messenger assets as well as advertising 
technology tools with its AOL unit, which it bought last 
year for $4.4 billion. Verizon has been looking to mobile 
video and advertising for new sources of revenue outside 
the oversaturated wireless market.
The No. 1 U.S. wireless operator is betting that it can take 
data on more than 200 million unique monthly visitors to 
Yahoo sites, many of them on mobile devices, and combine 
it with data on 150 million or so unique monthly AOL 
users and data on its own user base of over 100 million 
wireless subscribers to offer a more targeted service for 
advertisers.
Barclays said last month Verizon could save $500 million a 
year in costs of acquiring internet traffic and other expenses 
by buying Yahoo’s internet business.
The deal likely means more investment in popular content 
sites such as AOL’s Huffington Post and Yahoo Finance 
when they become part of a much larger entity.
Verizon said it would provide more detail on the strategy 
behind the acquisition when it announces second-quarter 
earnings.

Quikr acquires Hiree to boost job listing, 26 
JULY 2016

E-classified player Quikr has acquired Hiree, an online 
hiring platform, as part of its focus to tap the white 
collar job market.

Hiree, which counts IT companies and start-ups among 
its customers, will be merged with Quikrs job vertical 
QuikrJobs and will operate out of the latter’s headquarters.
The combined entity will create a recruitment platform that 
connects over four million active candidates with recruiters 
across the country. No financial details were disclosed.
IDG Ventures India-backed Hiree has Ravi Gururaj as an 
advisor to the company. Formerly called my NoticePeriod, 
Hiree has Raghu Krishnananda (former Yahoo executive), 
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Shamsunder Talreja (owner of JetSet Capital) and Prashant 
Kirtane (CTO and co-founder of travelmob.com) as its 
angel investors.
Quikr has been aggressively acquiring firms to expand its 
operations. Under QuikrHomes, it has acquired firms like 
Realty Exchange (IRX), realty compass and CommonFloor 
in the last few months. It also made a strategic investment 
in A N Virtual Tech.

Myntra acquires Jabong from Global Fashion 
Group, 26 JULY 2016

Flipkart-owned Myntra said it has acquired Jabong 
from Global Fashion Group for an undisclosed 
amount, a move that will mark further consolidation 

in India’s booming e-commerce industry.
Myntra, which itself was acquired by Flipkart in 2014 in 
an estimated Rs 2,000 crore deal, will have access to a 
combined base of 15 million monthly active users.

Memorandum of Understanding (MoU) 
signed between Ministry of Railways and 
Confederation of Indian Industry (CII) on 
Green Industrial Units, 27 JULY 2016

In the august presence of Minister of Railways Suresh 
Prabhakar Prabhu, a Memorandum of Understanding 
(MoU) between Ministry of Railways and Confederation 

of Indian Industry (CII) to evaluate the Green Initiatives and 
rate the performance of Industrial Units of Indian Railways 
which are pursuing environmentally sustainable practices, 
was signed and “Final Report on the Passenger Feedback 
Survey at major Railway Stations for Cleanliness Ranking” 
was E-Released.   Minister of State for Railways & Minister 
of State (Independent Charge) for Communication Manoj 
Sinha and Minister of State for Railways Rajen Gohain was 
present to grace the occasion. The MoU was signed in the 
backdrop of Railway Minister’s Budget announcement.
The MOU has been signed for GBC-CII to extend technical 
co-operation for various Green initiatives in 3 Railway’s 
Industrial establishments, with an objective to make Indian 
Railways, as a leading Government organisation in the field 

of Environment.Initially following two programmes will be 
taken up under this MOU:
(i)  Green Rating for Railway Industrial units – In the first 

phase - Diesel Locomotive Works (DLW)/Varanasi 
Integral Coach Factory (ICF), Chennaiand Carriage 
& Wagon Workshop,Perambur /Chennai, Southern 
Railway, have been selected for thisimportant initiative.
All the Green initiatives of these units will be rated on 
a common Platform applicable to all the industries. 
Based on the experience remaining Units will be taken 
up under this scheme.

(ii) Energy Efficiency studies at 6 Production Units 
and 4 major workshops over Indian Railways. 
This will include Capacity Building, Knowledge 
sharing and exchange of best practices on Energy 
efficiency between Railways and other industrial 
sectors.

SBI launches debit card-less instant money 
transfer facility, 27 JULY 2016

State Bank launched a payment system at its ATMs 
which will allow the account holders transfer money 
using mobile phone number as identifier.

The system works on instant money transfer (IMT) platform.
The facility will enable a payment of up to Rs 10,000 from 
any SBI bank account and the recipient of this payment 
can withdraw funds instantly from an IMT-enabled ATM 
without using a debit card.

Hero Electronix buys India biz of Germanys 
TES DST Holding, 27 JULY 2016

Hero group’s electronics 
venture Hero Electronix 
has acquired Germany-

based TES DST Holding 
Europe’s India business, marking 
its entry into the designing and 
manufacturing of innovative 

products in domains like automotive and avionics.
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The company said it has acquired the business through 
Tessolve Semiconductor, in which Hero Electronix took 
strategic stake in April.
The acquisition is in line with the company’s approach of 
investing in businesses that are engineering-led and IP-
driven.
With the acquisition, Hero Electronix now has a dedicated 
electronics system design arm. The new division, Tessolve 
Embedded Systems, will focus on supporting the design 
and manufacture of innovative electronic products for 
global companies.

LeEco acquires US-based VIZIO for USD 2 
bn, 28 JULY 2016

Chinese handset maker LeEco acquired US-based 
consumer electronics firm VIZIO for USD 2 billion.
As part of the definitive agreement, LeEco will 

acquire all of the VIZIO hardware and software operations, 
technology and intellectual property and the transaction is 
expected to close during the fourth quarter of 2016.
The VIZIO hardware and software businesses will be owned 
and operated as a wholly-owned subsidiary of LeEco, while 
VIZIOs data business Inscape will spin out and operate as a 
separate, privately-owned company.

RBI slaps Rs 27-cr penalty on 13 banks for 
FEMA, 28 JULY 2016

In a major crackdown for FEMA violations and KYC 
lapses, the RBI has imposed Rs 27-crore penalty on 
13 public and private sector banks, including PNB and 

HDFC Bank, while asking eight others including SBI and 
ICICI Bank to ensure strict compliance with guidelines.

On the basis of inputs received from a public sector bank, 
the Reserve Bank had undertaken a scrutiny on advance 
import remittances in 21 banks in October and November 
2015.
In a statement issued, the RBI said it has imposed 
monetary penalty on 13 banks for violation of regulatory 
directions/instructions/guidelines, among other things, on 
KYC norms.
These banks are: Bank of Baroda (Rs 5 crore), Punjab 
National Bank (Rs 3 crore), Syndicate Bank (Rs 3 crore), 
UCO Bank (Rs 2 crore), HDFC Bank (Rs 2 crore), Allahabad 
Bank (Rs 2 crore), Canara Bank (Rs 2 crore), IndusInd Bank 
(Rs 2crore), SBBJ (Rs 2 crore), Bank of India (Rs 1 crore), 
Corporation Bank (Rs 1 crore), RBL Bank (Rs 1 crore) and 
SBM (Rs 1 crore).
The RBI further said that eight other banks -- Axis Bank, 
Federal Bank, ICICI Bank, Kotak Mahindra Bank, OBC, 
Standard Chartered Bank, SBI and Union Bank of India 
have been advised to put in place appropriate measures and 
review them from time to time to ensure strict compliance 
with KYC requirements and FEMA provisions on an 
ongoing basis.
The scrutiny in the 21 banks examined the alleged 
irregularities in opening and monitoring of accounts 
including violations under FEMA provisions. 

LIC signs up Axis Bank as bancassurance 
partner, 29 JULY 2016

India’s largest insurer Life Insurance Corporation of 
India (LIC) has signed an agreement with private sector 
lender Axis Bank as its bancassurance partner wherein 

the bank will distribute LIC’s products to its customers.
In the preliminary phase, the bank will distribute LIC’s 
life insurance products across its branches in West Bengal, 
Bangalore and Haryana – Panchkula. Additionally, the 
bank will also provide post sales services such as premium 
collection and renewal of policies.
In a statement, LIC said that this is one of the largest 
bancassurance partnerships after the recent Insurance 
Regulatory and Development Authority of India (IRDAI) 
regulations issued on open architecture framework for 
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banks.  As on June 30, 2016, Axis Bank had a network of 
3,006 domestic branches and extension counters situated in 
1,882 centres. 
Mukesh Gupta, Executive Director, Bancassurance, LIC 
said that the coming together of the two major reputed 
organisations would enable them to combine and utilise 
the synergies for enhancing customer satisfaction and for 
serving social objectives of the nation.
From April 1, norms have been revised under which 
corporate agents like banks are allowed to tie-up with three 
life, three non-life and three standalone health insurance 
companies.

SBI launches wealth management for the 
‘affluent’, 30 JULY 2016

Taking the lead among State-owned banks, State Bank 
of India, the country’s largest commercial bank, 
formally entered the wealth management space with 

the launch of ‘SBI Exclusif’ in the capital.
To begin with, this new offering will be targeted at 
the upwardly mobile and not the ultra high networth 
individuals. 
Any individual who has availed loans of over ₹1 crore from 
a bank or holds deposits of ₹30 lakh or earns a salary of 
₹2 lakh and more a month can become an ‘SBI Exclusif’ 
customer.
This offering — launched by Finance Minister Arun Jaitley 
will follow the “omni-channel” model, with both in-person 
and first-of-its kind ‘e-wealth’ channel (remotely via a 
call or video conversation) or through future ready digital 
(Internet banking/mobile) channels.
SBI’s one-year aim is to get 5,500 customers for its 
‘SBI Exclusif’ offering and aims to achieve assets under 
management of ₹7,500 crore.
As part of the wealth management service offering, SBI 
will offer investment advice on debt, equities, G-Secs and 
also structured products. For structured products, SBI has 
already tied up with private players such as Reliance Capital 
and Citibank.
As part of the wealth management service offering, SBI 
will offer investment advice on debt, equities, G-Secs 
and structured products. For structured products, SBI has 
already tied up with private players such as Reliance Capital 
and Citibank.
SBI had in January this year launched this offering on a pilot 
basis in Bengaluru. Now, after its formal launch, this wealth 
management service will be rolled out pan-India across 37 
centres by end-March this fiscal.
In India, public sector banks have traditionally not been in 
the area of wealth management as a dedicated service.

Citi keeps 2016-17 growth at 7.7% on monsoon, 
02 AUGUST 2016

According to the global financial services major, the 
pace of growth of activity indicators like commercial 
vehicle sales, credit to the infrastructure sector, 

power demand and air cargo, among others, slackened in 
April-May, taking growth rates back to the average 2015-16 
levels.
Although growth rate of activity indicators dipped in April-
June of this fiscal, we remain hopeful that the full year GDP 
growth could be 7.7 per cent.
The report further noted that it is comfortable holding 
on to its 7.7 per cent 2016-17 GDP growth forecast 
for now because of rural economy boost from a better 
monsoon and 7th Pay Commission impact on public 
sector salaries.
According to the estimate, rural consumption can go up 
by around USD 80 billion in 2016-17 if normal rainfall 
continues for the rest of the monsoon season while the 7th 
Pay Commission is expected to add USD 10-12 billion to 
urban consumption.
Real urban consumption growth could be at a much higher 
rate of 10 per cent in 2016-17 because of the expanding 
urbanisation process.

Oracle India joins SBI to foster digital skills 
initiative, 02 AUGUST 2016

Global software 
and Cloud 
major Oracle 

India announced a 
corporate citizenship 
collaboration with 
State Bank of India 
(SBI) and launched the 
‘D-Change’ programme 
which will support 
education and learning, 
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women’s empowerment and rural skills development in 
the country.
The initiative will merge SBI’s financial expertise and 
expansive reach with Oracle’s technology leadership to help 
local communities drive substantial change and develop a 
skilled economy, Oracle India said in a statement.
Arundhati Bhattacharya, Chairman, SBI said that they are 
committed to this joint programme with Oracle where we 
can leverage Oracle’s expertise and technology prowess 
to bring about an effective change in society through the 
digital revolution that India is going through.
As part of the programme, Oracle and SBI volunteers 
will help enhance IT literacy among high school students, 
teachers and parents from over 100 SBI-supported 
government schools through an initiative called “Digital 
Kushalta ki Aur.”
As the first project to be launched under “D-Change,” it will 
be initiated at Rotary Bangalore Vidyalaya in Bengaluru 
and Mandal Parishad High School, Kondapur in Hyderabad 
on August 6.

ICICI Bank teams up with Apollo to set up 
ARC, 02 AUGUST 2016

With the banking sector buffeted by bad loans, 
the country’s largest private lender ICICI Bank 
has teamed up with private equity major Apollo 

Global Management to launch an asset reconstruction 
company.
ICICI and Apollo have signed a memorandum of 
understanding to set up the ARC, which will acquire debt 
from lenders and also take equity stakes in borrowers.
AION Fund, which has been established through a strategic 
partnership between ICICI Venture Funds Management 
Company and an affiliate of Apollo Global Management, is 
the third party in the MoU.
The fund has already committed USD 825 million in 
investments in the country.
According to RBI, gross non-performing assets of scheduled 
commercial banks rose to 7.6 per cent in March 2016 and 
may increase further to 8.5 per cent in 2016-17 as per a 
base-case scenario.

TCHFL unveils low interest home loan at 4% 
for weaker section, 02 AUGUST 2016

Tata Capital Housing Finance Ltd (TCHFL) 
announced a new home loan scheme Prapti targeted 
at low income group under the affordable housing 

plan.
By providing home loans at subsidised interest rates from 4 
per cent, TCHFL will help individuals to realise their dream 
of buying their own home.
Tata Capital said Prapti is a step towards governments 
Pradhan Mantri Awas Yojana envisaging to provide 
affordable houses to the urban poor by 2022.
The scheme specifically caters to segments like the lower 
income group (LIG), economically weaker section (EWS) 
of society, Scheduled Caste (SC), Scheduled Tribe (ST) and 
women residing in the peripheries of metros, tier I, II and 
III cities.
The scheme is applicable for households with an income of 
up to Rs 6 lakh per annum.

HDFC issues world’s first Masala bond listing 
in LSE, 02 AUGUST 2016

HDFC, India’s largest private sector mortgage lender 
raised Rs 30 billion by issuing the world’s first ever 
“Masala” or rupee-denominated bond outside India 

inLondon Stock Exchange, a landmark event that will boost 
economic ties between India and the UK post Brexit. 
UK Chancellor Philip Hammond described the 
“landmark” listing by the Housing Development Finance 
Corporation(HDFC) as a “major vote of confidence” in 
London.
HDFC is the first company to issue a bond of this type, which 
raised Rupees 30 billion, equivalent to around USD 450 
million. It has a maturity of three years and an annual yield of 
8.33 per cent and was more than four times over subscribed. 
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It represents a major vote of confidence in London as 
the leading global financial centre and is further proof 
thatBritain is a great place to do business.
This deal signifies a strengthening of the already close 
economic ties between the UK and India and paves the 
way for further masala bonds to be listed in the UK. It is 
a taste of things to come. Britain is open for business and 
one of the most attractive places in the world for foreign 
investment.
Masala Bonds are rupee-denominated bonds issued to 
overseas buyers.

GST Bill passed in Rajya Sabha; decks cleared 
for India’s biggest tax reform,    
04 AUGUST 2016

In the biggest tax reform since Independence, the national 
sales tax or GST Bill was approved by the Rajya Sabha 
to replace a raft of different state and local taxes with 

a single unified value added tax system to turn the country 
into world’s biggest single market.
The 66-year-old Constitution, which gives power to 
Centre to levy taxes like excise, and empowers states to 
collect retail sales taxes, was amended through the 122nd 
Constitution Amendment Bill.
The tax rate, he said, would be decided by the GST Council 
comprising of Union Finance Minister and representatives 
of all 29 states. The Finance Minister said presently 80 
percent of goods attract 12.5 percent of Central excise duty 
while at the state level 55 percent of items are charged with 
14.5 percent VAT or sales tax.
The weighted average of the two in 65 percent of the items 
comes to 27 percent. Adding cess, octroi and entry tax takes 
the figure to 30 percent, he said.

BSE signs MOU with IIT Kanpur,    
04 AUGUST 2016

Leading stock exchange BSE signed an agreement 
with Indian Institute of Technology (IIT) Kanpur for 
collaboration in the areas including cyber security. 

The key highlights of the MoU include cooperation for 
cyber security research in financial markets, developing 
an environment to deal with cyber security challenges and 
tools to strengthen cyber security as also to advise BSE in 
its cyber related issues.

RBI’s Rajan launches ‘Sachet’ to curb illegal 
collection of deposits, 04 AUGUST 2016

RBI’s Rajan launches ‘Sachet’ to curb illegal 
collection of deposits
A week before the announcement of monetary 

policy, the Reserve Bank of India Governor Raghuram 
Rajan launched “Sachet” a web portal to curb illegal 
collection of deposits. 
The website will help enhance coordination among 
regulators and State Government agencies and thus be 
useful in curbing instances of unauthorised acceptance of 
deposits by unscrupulous entities.

Govt pegs inflation target at 4% for 5 years, 
05 AUGUST 2016

Government notified 4 percent inflation target with a 
range of plus/minus 2 percent for the next five years 
under the monetary policy framework agreement 

with the Reserve Bank.
In view of the powers conferred by Section 45ZA of the 
RBI Act 1934, the central government, in consultation with 



#Mahendra’s

NEWS BYTES ECONOMY

64

Get Free Study Material On - www.mahendraguru.com
TM

OCTOBER/2016/MASTER IN CURRENT AFFAIRS

the bank, hereby notifies the inflation target beginning from 
the date of publication of this notification and ending on the 
March 31, 2021. 
The notification fixes inflation target at 4 per cent with upper 
tolerance level of 6 per cent and lower limit of 2 per cent.
The government and the Reserve Bank had in February last 
year entered into a monetary policy framework agreement, 
under which RBI would set the policy interest rates and 
aim to bring inflation below 6 per cent by January 2016 and 
within 4 per cent with a band of (+/-) 2 per cent for 2016-17 
and all subsequent years.
The government had amended the RBI Act through Finance 
Act 2016 to provide for a Monetary Policy Committee 
(MPC) with a specific inflation goal, but it did not notify 
the inflation target.

HDFC board gives green signal to HDFC Life-
Max merger, 09 AUGUST 2016

Moving a step closer to form the country’s biggest 
private sector life insurer, the board of HDFC 
approved the merger of Max Life and Max 

Financial Services with its insurance arm HDFC Standard 
Life Insurance Company. 
The total premium of the merged entity is expected to be 
nearly Rs 26,000 crore and assets under management will 
top Rs 1 lakh crore. In the private life insurance space, only 
ICICI Prudential Life Insurance had reported AUM of Rs 1 
lakh crore.
HDFC also said that post-merger its shareholding in HDFC 
Standard Life would be 42.5 per cent and consequently the 
insurance firm would cease to be a subsidiary. 

Edinburgh-based Standard Life Plc holds 35 per cent stake 
in HDFC Life, in which HDFC owns 61.63 per cent. 
The shares of HDFC Life are proposed to be listed on BSE 
and the National Stock Exchange of India as a consequence 
of the scheme.
For HDFC, this will be the second merger announcement 
this month after HDFC Ergo General Insurance announced 
takeover of 100 per cent stake in L&T General Insurance. 
Max Life is a joint venture with Mitsui Sumitomo Insurance 
Company. Max Financial owns 68 per cent stake in Max 
Life, while Mitsui Sumitomo owns 26 per cent.

NTPC, CSIRO collaborate for research in low 
emission tech, 09 AUGUST 2016

NTPC Limited and Commonwealth Scientific and 
Industrial Research Organization (CSIRO) which 
is Australia’s National Science Organization 

and largest scientific enterprise have signed a “Letter of 
Intent” (LOI) for scientific collaboration and encourage 
joint research activities in the area of low emission energy 
technologies including advance combustion and gasification 
technologies and renewables. The LOI was signed by 
R.K Srivastava, Executive Director (NETRA) at NETRA 
Greater Noida and Mr Peter Mayfield, Director CSIRO, 
Energy Queensland, Australia.

NCML in pact with Syndicate Bank for 
warehousing services, 11 AUGUST 2016

Agri-logistics company National Collateral 
Management Services Ltd (NCML) entered into a 
strategic partnership Syndicate Bank for collateral 

management and warehousing services. 
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NCML Collateral Management Head Rosaiah Yeluri and 
Syndicate Bank General Manager M Mohan Reddy signed 
the agreement.
The objective is to assist industries, traders and farmers 
in financing their capital requirements at all stages of the 
supply chain, ranging from pre-harvesting to marketing and 
export stages.
It would further consolidate the bank’s presence with the 
wide network of warehouses of NCML in various states and 
in turn help NCML to better serve the stakeholders in the 
agri-supply chain.
NCML provides warehousing services, supply chain 
management solutions and testing and certification.

RBL Bank eyes 1,230 cr in first private bank 
IPO in a decade, 11 AUGUST 2016

In the first IPO by a private sector lender in a decade, 
Kolhapur-headquartered RBL Bank announced 
Rs.1,230 crore initial public offer (IPO).

The plan includes raising up to Rs.832.50 crore through the 
issue of fresh shares and up to Rs.380 crore in an offer-for-
sale by existing shareholders. The share sale, accounting for 
10-11 per cent stake, will give the bank a valuation of over 
Rs.12,000 crore.
RBL Bank, formerly known as Ratnakar Bank, has fixed 
a price band of Rs.224-225, slated to open August 19. The 
IPO was stuck for quite some time due to a pending case 
which the bank recently settled with the markets regulator 
SEBI, paving way for the share sale.

Jaitley to launch MSME databank, finance 
facilitation centres, 11 AUGUST 2016

Finance minister 
Arun Jaitley will 
launch a databank to 

gather information about 
micro, small and medium 
enterprises  besides Online 
Finance Facilitation Centres 
to provide collective funding 
options for MSMEs.

Through the databank, we shall carry out a census of 
MSMEs online for the first time. The move to go online 

will help save money as the previous census conducted in 
2008 cost Rs 50 crore, whereas this one is expected to be 
completed in just around Rs 1 crore.
Moreover, this time, we will also be capturing data of 
MSME Associations. The census process will start formally 
with the launch of the data bank.
Armed with the data, MSME Ministry will be able to plan 
development activities and incentive programmes in an 
improved manner.
Government had recently notified new rules for micro, small 
and medium enterprises (MSMEs) to furnish information in 
the prescribed format.
According to the MSME Development (Furnishing of 
Information) Rules, 2016, MSMEs need to furnish basic 
details to the Central government online in the databank 
maintained by it on www.msmedatabank.in.
Six online finance facilitation centres in Jalandhar Ludhiana, 
Guwahati, Lucknow, Peenia and Delhi will be opened soon.  
Six more plan will be going to unveil in the near future.

BSE gets approval to establish international 
exchange at GIFT, 11 AUGUST 2016

Leading stock exchange BSE said it has got approval 
from the Corporate Affairs Ministry to establish BSE 
International Exchange and BSE International Clearing 

Corporation at Gujarat International Finance Tec-city (GIFT).
The exchange had signed an MoU with GIFT SEZ Ltd in 
January 2015 to set up the two entities at the GIFT city  
India’s first International Financial Services Centre (IFSC).
BSE intends to develop an international exchange 
providing an electronic platform for facilitating trading, 
clearing and settlement of securities, commodities, interest 
rates, currencies, other classes of assets and derivatives by 
international investors in the GIFT SEZ-IFSC, subject to 
necessary approvals and operating guidelines for IFSCs.
According to Ashish kumar Chauhan, managing director 
and CEO of BSE, BSE’s International stock exchange 
will provide a platform to trade on equity derivatives, 
commodity derivatives currency derivatives, interest rate 
derivatives for Indian and foreign investors.
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Reliance Jio backs largest ever Indian Rio 
Olympic contingent, 18 JULY 2016

The Rio bound Indian Olympic contingent will be 
sponsored by ‘Reliance Jio’, the digital services 
arm of Reliance Industries Limited, which has won 

the rights to be the ‘Principal Partner’ at the quadrennial 
extravaganza.
This is yet another key milestone in the company’s 
endeavour to empower and support national sporting 
talents.
Olympic Games is the single largest global sports event 
and Reliance Jio’s partnership with IOA is an expression 
of our nation’s unwavering faith for our sporting heroes.
Reliance Industries Limited (RIL) has a long cherished 
history of its association with sports in India, promoting 
and developing various disciplines over the last three 
decades.
Commenting on the association, Reliance Jio spokesperson 
said,that Reliance Jio is honoured to be part of India’s 
largest ever contingent for the Olympic Games 2016. Our 
association with Indian Olympic contingent is a natural 
progression stemming from our corporate philosophy of 
unwavering faith and belief in today’s young generation, 
and empowering them through sports.
Each one of these athletes qualified to represent India at 
Olympic Games, is our national hero. The Reliance family, 
on behalf of its 1.3 billion countrymen wishes our athletes 
the very best.

Burning Topics of the Month

1.  Mahendra Singh Dhoni Named as Brand 
Ambassador of Australian Cricket Academy.

2. Odisha to Host Men’s Hockey World 
Cup in 2018.

3. Rio 2016 : Michael Phelps Magic 
Continues, Bags 21st Olympic Gold Medal.

SPORTS SPN acquires exclusive telecast rights for 
International Champions Cup, 21 JULY 2016

Broadcaster Sony Pictures Networks India (SPN) said 
it has acquired the exclusive rights to telecast the 
2016 edition of the football tournament International 

Champions Cup in India. 
The International Champions Cup 2016 is the first tournament 
of the 2016-17 football season and the fourth edition of the 
tournament will feature Real Madrid, Manchester United, 
Paris Saint-Germain, Barcelona, Liverpool, Chelsea, 
Leicester City, Bayern Munich, Atletico Madrid, AC Milan, 
Inter Milan, Juventus, Tottenham Hotspur, Melbourne 
Victory, Manchester City, Borussia Dortmund, and Celtic. 
The International Champions Cup will be held from July 
22 to August 13 and the matches will be held across North 
America, Europe, Australia, and China. 
The matches will be telecast live on Sony Espn and Sony 
Espn HD channels. The tournament will also be streamed 
live on the Sony LIV app.

India vs West Indies: Virat Kohli crosses 3000-
run mark in Test cricket, 22 JULY 2016

India’s Test captain Virat Kohli crossed the 3000-run mark 
while batting on day one of the first Test against the West 
Indies. Kohli, playing his 42nd Test, took 73 innings to 

reach the milestone behind Virender Sehwag (55 innings), 
Mohammad Azharuddin (64), Sunil Gavaskar (66), Gautam 
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Gambhir (66), Rahul Dravid (67), Sachin Tendulkar (67) 
and Navjot Singh Sidhu (70). Kohli has scored 11 hundreds 
in the five-day format to go with 12 half centuries.
India recovered from the loss of an early wicket to advance 
to 112-2 at lunch on the opening day of the first test against 
West Indies in Antigua. After India captain Virat Kohli won 
the toss and batted, West Indies made a confidence-boosting 
start when fast bowler Shannon Gabriel dismissed Murali 
Vijay for seven in the seventh over. Vijay could only fend 
at a sharply-rising delivery, sending an easy catch to second 
slip Kraigg Brathwaite who juggled the ball before safely 
clasping it.
But after a promising first spell by pacemen Gabriel and 
Jason Holder, India settled in and were rarely troubled in 
the second hour on a pitch that looked good for batting at 
the Vivian Richards Stadium in North Sound. With number 
three Cheteshwar Pujara holding anchor, Shikhar Dhawan 
opened his shoulders in the final few overs before lunch, 
moving to 46 while his partner was unbeaten on 14. It is the 
first match of a four-test series. India are playing only five 
specialist batsmen while West Indies have loaded up with 
batsmen and all-rounders.

Mahendra Singh Dhoni named as brand 
ambassador of Australian cricket academy,  
22 JULY 2016

India’s ODI and T20 skipper Mahendra Singh Dhoni 
has been named as the face and brand ambassador of 
the Craig McDermott International Cricket Academy 

(CMICA), a leading, state of the art private cricket and 
educational sports academy in Australia.
It proposes to offer a four-year bachelor’s degree in sports 
science and management with special emphasis on cricket.
Dhoni said that he was excited to be a part of this initiative 
as it will give him the opportunity to meet and mentor young 
aspiring cricketers in both India and Australia.
The dream tie-up between CMICA and Rhiti Sports, with 
Dhoni as the mentor, is the result of the India captain 
becoming the global face of Secured Venture Capital, an 
Australian company headed by McDermott himself.

Interestingly, Dhoni creates another landmark with this, 
becoming the first cricketer in the world to be associated 
with a venture capital firm.

Virat Kohli hits maiden double century in 
Antigua; first in any format and at any level, 
23 JULY 2016

Virat Kohli 
added another 
record against 

his name as he hit 
his maiden double 
hundred, in any format 
and at any level. Before 
this knock, Kohli was 

yet to score a 200, even at the first class level. The effort 
set Twitter on fire as former cricketers and experts lavished 
praise on India’s Test skipper.
Prior to this, Kohli’s top score first class had been 197 against 
Pakistan based Sui Northern Gas Pipeline Limited (SNGPL) 
in the Nissar Trophy – a tournament played for three seasons 
between India and Pakistan domestic winners. That match 
in 2008 had the likes of Aakash Chopra, Virendra Sehwag, 
Ashish Nehra and Ishant Sharma playing for the Delhi team. 
The SNGPL side, on the other hand, had familiar names in 
Mohammad Hafeez, Umar Akmal and Misbah-Ul-Haq.
When Kohli crossed the 150-run barrier with a boundary, 
he became the highest scoring Indian captain in West Indies 
going past the previous mark of Rahul Dravid.

Diamond League: Usain Bolt breezes to 200m 
victory in London, 23 JULY 2016

Usain Bolt posted a convincing victory in the men’s 
200 metres at London Diamond League and, more 
importantly, didn’t show any ill effects from a 

hamstring injury suffered at Jamaica’s Olympic trials three 
weeks ago.
Bolt had a decent start at the old Olympic Stadium before 
pulling away from his seven opponents and stopping the 
clock in 19.89 seconds before a crowd of more than 35,000.
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Bolt, who ran a meet record 19.76 on July 26, 2008, said 
in March he wants to run sub-19 seconds in the 200 and 
was planning to win three gold medals at the upcoming Rio 
Summer Games.
The 29-year-old won the 100, 200 and 4x100 relay at 
the 2008 Beijing Olympics and 2012 Summer Games in 
London. Should Bolt sweep again in Brazil, he would share 
the record of nine Olympic track and field titles with Paavo 
Nurmi and Carl Lewis.
Alonso Edward of Panama finished second in a season-best 
20.04, while Adam Gemili was third in 20.07, also a season 
best. American Sean McLean was disqualified after a false 
start.
Canada’s Brendon Rodney was sixth in 20.37, far off his 
personal best of 19.96, established at the Canadian Olympic 
trials two weeks ago in Edmonton, where the 24-year-old 
Hamilton native became the second Canadian in history to 
dip under the 20-second barrier.

Lewis Hamilton wins 2016 Formula 1 
Hungarian Grand Prix, 25 JULY 2016

The Mercedes driver led from lights to flag to 
finish ahead of teammate Nico Rosberg while 
Australia’s Daniel Ricciardo scored the final 

podium spot.
Hamilton made record by 5 times consecutive winning this 
Hungarian Grand Prix.
With 186 points Rosberg is on 2nd position ,Daniel 
Richiyardo( Redbull Team ) is on 3rd position, Sebbestian 
Vettel (Ferrari ) in on 4rth and Max ( Redbull ) is on 5th 
position.
Hamilton’s win gives him a six point buffer over Rosberg 
going into next week’s German Grand Prix, after a mid-race 
scare where he lost pace to his teammate was overcome.

India record biggest Test win outside Asia, 
Ashwin takes 7/83, 25 JULY 2016

India’s supremacy remained unrivalled as they rode on 
Ravichandran Ashwins 7/83 to outplay the West Indies 
by an innings and 92 runs, their biggest win outside 

Asia, in a lopsided first cricket Test to take a 1-0 lead in the 
four-match seriesa.
Ashwin produced an off-spin bowling masterclass and 
triggered a second-innings slide that saw the hosts collapse 
from 88/2 to 132/8 on the fourth and penultimate day. A 
defiant ninth-wicket stand of 95, West Indies highest in 
the game, between Carlos Brathwaite (51 not out) and 
Devendra Bishoo (45) delayed the inevitable before Ashwin 
came back to seal the issue by bowling the hosts out for 
231. This was also the Tamil Nadu spinners first five-wicket 
haul outside the Asian continent.
India bowled out the West Indies for 243 in their first 
innings, having amassed 566 for eight declared after opting 
to bat. Forced to follow-on after conceding a massive lead 
of 323, the hosts failed to cope up with intense pressure 
created by Ashwin and Co on a pitch that offered assistance 
to slow bowlers. Post lunch, it was an extended session of 
play which proved enough for India to force a win. But first 
they had to break through the 67-run partnership between 
Rajendra Chandrika (31) and Marlon Samuels (50). The 
two batsmen began again in the same vein. But it was short-
lived as Chandrika had a faint inside-edge off Ashwin in the 
36th over, judged accurately by the umpire and caught on 
the third attempt by Wriddhiman Saha. It started the slide 
for West Indies and the off-spinner barged into the opening 
he had found. In the very next over, he removed Jermaine 
Blackwood (0) for a second duck in the match, with skipper 
Virat Kohli holding a magnificent diving catch at midwicket 
to aid in the dismissal. Then came the best moment for 
Ashwin, as a beautiful delivery beat Samuel’s straight bat 
and knocked back his off-stump in the 42nd over.

Feliciano Lopez wins 2016 Swiss Open Gstaad, 
25 JULY 2016

Top-seeded Feliciano Lopez of Spain defeated Robin 
Haase of the Netherlands 6-4, 7-5 to win the 2016 
Swiss Open Gstaad.
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It is Lopez’s first title on clay and his fifth overall.
Feliciano Lopez
# Feliciano Lopez is a professional tennis player on the 

ATP Tour.
# He achieved his career-high singles ranking of world 

no. 12 in March 2015.
#  In 2005, he was the first male Spanish tennis player to 

reach the quarterfinals of Wimbledon since 1972. He 
repeated the feat in 2008 and 2011.

About Swiss Open
# The Swiss Open is a tennis tournament held in Gstaad, 

Switzerland.
# It is held since 1915.
# The tournament is played on outdoor clay courts. 
# The 2016 Swiss Open Gstaad was the 49th edition of 

the Swiss Open, and a part of the ATP World Tour 250 
Series of the 2016 ATP World Tour.

# Austria’s Dominic Thiem was the winner of the 2015 
Swiss Open Gstaad.

Ravichandran Ashwin claims career-best 
second spot in ICC Test rankings,    
26 JULY 2016

India’s off-spinner Ravichandran Ashwin jumped three 
places to his career-best second spot among Test 
bowlers after he took 12 wickets in India’s 124-run win 

over South Africa in Nagpur, while his teammates Amit 
Mishra and Ravindra Jadeja also gained places in the latest 
International Cricket Council (ICC) rankings released.
Ashwin’s ascent means that England pacer James Anderson 
and Pakistan leg-spinner Yasir Shah drop to joint-third 
on 846 points, while England’s Stuart Broad falls to fifth. 
Indian leg-spinner Amit Mishra jumped two spots to be 
31st, while left-arm spinner Jadeja moved up a place to be 
11th.
Among other bowlers who created big impact last week, 
Josh Hazlewood produced man-of-the-match figures of 
nine wickets for 136 runs as Australia clinched the three-
Test series 2-0 inside three days in the inaugural day-night 
test. In doing so, the 24-year-old soared 10 places to 10th.
Despite dropping three places to 18th, there was good news 
for Peter Siddle who reached the 200 Test wicket milestone 
in Adelaide.
Other bowlers to head in the right direction during the 
Nagpur and Adelaide Tests were South African Imran Tahir 
(up by 14 places to 35th), while New Zealander Doug 
Bracewell is one place and a single point further back in 
36th after gaining four places.
There were also career-high gains for Australia’s Mitchell 
Marsh (up five to 55th) and South African Dean Elgar (up 
five to 68th) in a list which continues to be led by South 
Africa’s Dale Steyn.
Meanwhile, Murali Vijay is the top-ranked India batsman 
in 12th position, while his captain Virat Kohli has moved 
up one place to 16th. There were also gains for Shikhar 
Dhawan (up one to 32nd) and wicket-keeper Wriddhiman 
Saha (up 10 to a career-high 92nd).

Muralidaran, three others to be inducted into 
ICC Hall of Fame, 27 JULY 2016

Sri Lankan spin legend 
Muttiah Muralidaran, 
along with three others, 

will be inducted into the 
International Cricket Council’s 
Hall of Fame later this year.
The International Cricket 
Council today announced that 
Muttiah Muralidaran, Karen 
Rolton, Arthur Morris and 

George Lohmann will be inducted into the ICC Cricket Hall 
of Fame later this year.
Record-breaking off-spinner Muralidaran becomes the first 
Sri Lankan player to be inducted along with twice ICC 
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Women’s World Cup winner and former Australia captain 
Karen Rolton,her compatriot Arthur Morris, a member 
of Don Bradman’s ‘invincibles’ and England’s George 
Lohmann, the 19th century fast bowler who took 100 
wickets in just 16 Tests.
The four iconic cricketers were voted by the ICC Cricket 
Hall of Famers as well as members of the media. They 
will be presented with commemorative caps honouring 
their contribution to the game to mark their induction. 
Family members will represent Lohmann and Morris at the 
presentations.

Bastian Schweinsteiger announces retirement 
from international football, 30 JULY 2016

Germany captain Bastian Schweinsteiger has 
announced his retirement from international 
football.

Manchester United midfielder Schweinsteiger, who was 
part of the 2014 World Cup-winning side, said after Euro 
2016 that he would decide on his future with the national 
side.
The 31-year-old former Bayern Munich star confirmed on 
social media on Friday that he has told coach Joachim Low 
that he has decided to call time on an international career in 
which he had 120 caps.
In 120 international matches he was allowed to play for 
his country and experience moments of incredible joy and 
success.
Schweinsteiger was included in the squad for Euro 2016 
despite concerns over his fitness and made four substitute 
appearances before starting in thesemifinal defeat to France, 
when his handball led to the host nation taking the lead 
through an Antoine Griezmann penalty.
By winning the World Cup in 2014, we created something 
historical and emotional, which cannot be repeated in my 
career. Which is why drawing a line is now the reasonable 
and right thing to do. I wish the national team all the best for 
the qualification and the World Cup in 2018.

India to host Kabaddi World Cup in October, 
01 AUGUST 2016

India will host the Kabaddi World Cup this year, 
featuring 12 countries, in October. 
USA, Canada, UK, Australia, Iran, Poland, Pakistan, 

Bangladesh, Korea, Japan and Kenya will be playing in the 
event the dates for which will be declared later.
IKF officials point out that they are taking special care to 
ensure that the selection of the participant teams for the 
World Cup is representative of every Olympic geography. 
Drawing attention to this, Yeong Hak Hoon, Secretary 
General - IKF, and Secretary of the Korea Kabaddi 
Federation said that Kabaddi is growing in popularity in 
Korea and several other countries, especially due to the 
phenomenal Star Sports Pro Kabaddi League that is being 
telecast across the world by Star Sports. 
Kabaddi became a part of Asian Games in the year 1990 
and India have won all the gold medals since. 
Star Sports will be the official broadcaster of the 2016 
Kabaddi World Cup. All matches will be telecast exclusively 
on the Star Sports network and Hotstar.

Djokovic beats Nishikori to win Toronto 
Masters title, 01 AUGUST 2016

Minutes after 
completing 
a 6-3, 7-5 

ATP Toronto Masters 
final win over Kei 
Nishikori  for his 66th 
career title, Novak 
Djokovic had already 
shifted his focus to the 
Rio Olympics.

The world number one, who claimed his fourth Canadian 
title with a command performance over Asia’s top player 
lasting less than 90 minutes, will waste no time in heading 
south to Brazil for the weekend start of the Summer Games.
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It’s the biggest event in the history of the sport, so to 
be part of it is already a huge privilege and honour that 
I will cherish, as I did in Beijing and London Olympic 
Games.
Djokovic lifted his game in Canada as the week progressed, 
sweeping to the title 

Pro Kabaddi League: Patna Pirates crush 
Jaipur Pink Panthers 37-29, retain title,   
01 AUGUST 2016

Pardeep Narwal produced a terrific performance as 
Patna Pirates beat Jaipur Pink Panthers in the final of 
season 4 in the Pro Kabaddi League. Patna, who were 

the champions of season 3, dominated the game right from 
the first whistle. The Patna unit made history as they became 
the only team to lift the trophy twice in the tournament’s 
history of four editions.
Captain Dharmaraj Cheralathan was not included in the 
starting seven but came in when Patna were reduced to two 
men by Jasvir Singh in the 16th minute. It was a closely 
fought first half as both teams marched with caution and 
with Jasvir’s two late raid points Pink Panthers lead 19 -16 
in the 20th minute.
Dharmaraj’s men were able to increase their hold in the 
game in the 32nd minute when they managed an all out to 
lead 28-21. And from there on defending champions never 
looked back as they went on to crush Jaipur Pink Panthers 
by 37 – 29.
The win concludes another thrilling season of the Pro 
Kabaddi. It was the season of many firsts as for the first 
time women’s teams locked horns in the Women’s Pro 
Kabaddi League. Puneri Paltan beat Telugu Titans to 
secure third spot in this years Pro Kabaddi League. It’s 
over this year, but season 5 promises to be another exciting 
one.
The Women’s Kabaddi League competition was won by 
Storm Queens who beat Fire Birds 24-23 in the final clash.

Tokyo 2020: Baseball, skateboarding and 
surfing added to Olympic event list,   
05 AUGUST 2016

The International Olympic Committee has added 
five new sports to the programme for Tokyo 2020 
- baseball/softball, karate, skateboarding, sports 

climbing and surfing.
The next summer Olympics, coming to Tokyo in 2020, will 
invite athletes to compete for medals in six sports just added 
to the lineup: surfing, skateboarding, karate, climbing, 
men’s baseball, and women’s softball. (The latter two were 
Olympic sports until Beijing 2008.)
Several of the selections were intended to reflect the 
“urbanization” of sports. It expects to hold many of the new 
events at venues installed in urban settings, in an effort to 
bring the games closer to younger generations.
The sports chosen were proposed by the Tokyo 2020 
organizing committee, and are disciplines with established 
or growing popularity in Japan. Yoshiro Mori, president of 
the Tokyo 2020 committee the inclusion of the package 
of new sports will afford young athletes the chance of 
a lifetime to realize their dreams of competing in the 
Olympic Games.

Iran has Olympic breakthrough with its first 
female flagbearer, 06 AUGUST 2016

When archer Zahra Nemati carried the Iranian 
flag into the Maracana Stadium, she broke new 
ground for the Islamic country. Never before had 

a woman led Iran’s team into the parade of athletes in an 
Olympic opening ceremony.
It’s quite a way for the 31-year-old Nemati to make her 
mark on her first Olympics.
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She had hoped to represent Iran at the Olympics much 
earlier in life and in taekwondo rather than archery. A car 
accident as a teenager set the former black belt on a new 
sporting path after leaving her paralyzed.
Unlike most athletes, Nemati won’t just be spending part of 
August in Rio de Janeiro. She’ll be pulling double duty and 
will be back next month for the Paralympics, where she’s the 
defending gold medalist in the individual recurve W1/W2.
She shot 72 arrows and accumulated a score of 609, good 
for 49th position. The results from the qualifying round are 
used to determine the seedings for the bracketed tournament 
next week. At the 2012 London Paralympics, she captured 
gold to become the first woman from Iran to do so, according 
to the Rio Olympics website.
Nemati earned her spot at both the Olympics and 
Paralympics with a strong performance at the 2015 Asian 
Championships and Asian Para Championships. She had 
a dream to be in the Olympics she was doing taekwondo 
before her accident and now, this dream came true through 
archery.
Nemati is hoping others in a similar situation will follow 
her path and has been named a United Nations ambassador 
for her role in empowering women through sport. For her, 
it means a lot to make the people who have big problems in 
their lives happy.

Odisha to host Men’s Hockey World Cup in 
2018, 08 AUGUST 2016

Odisha’s capital city 
Bhubaneshwar 
is set to host the 

men’s hockey World Cup 
in 2018 and the World 
League final in 2017 at 
Kalinga Stadium.
The state is poised to host 

the hockey World League final next year and the prestigious 
men’s hockey World Cup in 2018.
He was speaking at the Junior World Chess Championship 
organised at Kalinga Institute of Industrial Technology 
(KIIT) University.
Bhubaneswar has already successfully hosted the eight-
nation Champions Trophy men’s hockey tournament in 2014.
The state has already been placed in the international 
sporting map. The state government assigns high 
importance for promotion of sports and development of 
sports infrastructure.
He said the government has made a number of policy 
interventions to encourage sports persons to excel in 
national and international sporting events.

Direct recruitment of meritorious sports persons, substantial 
enhancement of cash incentives for successful sports, 
persons are some of the initiatives.
Patnaik also expressed his happiness that the boys and girls 
of Odisha are showing excellent performance in various 
national and international events in recent years.

Michael Phelps Powers U.S. to Victory and 
Wins His 19th Gold Medal, 08 AUGUST 2016

Michael Phelps 
won his 19th 
Olympic gold 

medal as the United 
States won the 4x100 
relay at the Olympics. 
The Americans’ 
traditional rival in the 
event, France, was second, and Australia third.
The gold was Phelps’s 23rd medal: 19 golds, 2 silvers and 2 
bronzes. The final time was 3:09.92.
Phelps swam the second leg for the Americans, taking over 
from Caeleb Dressel in second place behind France and 
swimming into the lead. His split time was 47.12, which his 
coach Bob Bowman said was one of his all-time fastest. He 
took the lead from his French counterpart Fabien Gilot after 
a turn that Bowman described as probably the best turn that 
might have ever been done.
Ryan Held and Nathan Adrian brought the U.S. home; 
Adrian’s split was an even better 46.97.

Dipa Karmakar qualifies for vault finals in 
Olympics, 08 AUGUST 2016

Indian gymnast Dipa 
Karmakar scripted 
history as she 

became the first Indian 
to make the cut for the 
individual vault finals 
in her debut Olympic 
Games after finishing 8th 
in the qualifying round.
The Tripura-girl, who is the country’s first woman gymnast 
to qualify for the Olympics, managed to perform her much-
appreciated ‘Produnova’ vault cleanly to secure 14.850 
points after two attempts.
She dropped to 8th eventually when Canadian Shallon 
Olsen’s terrific effort of 14.950 rejigged the overall standings.
Dipa secured 7.000 on difficulty and 8.1 on execution in 
her first attempt. Her score for difficulty was a tad lower 
at 6.000 in the second attempt. In the other routines, Dipa 
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secured 11.666 for her effort on the uneven bars, scoring 
low on difficulty but decent on execution. Later, Dipa 
scored 12.866 for her performance on the balance beam.
Dipa, the first Indian woman gymnast to win a 
Commonwealth Games medal, stood a poor 47th in the all 
round standings with a combined score of 51.665.
The eight gymnasts with the highest individual scores in 
each apparatus move on to compete for an individual event 
title in that apparatus. The 24 men and 24 women with the 
highest combined individual totals move on to the all—
around finals.

Anderson topples Ashwin from top spot in 
ICC bowler rankings, 09 AUGUST 2016

England pacer James 
Anderson has 
reclaimed the number-

one ranking from India’s 
Ravichandran Ashwin in the 
ICC Player Rankings for Test 
Bowlers released after the end 
of the Edgbaston Test.

England won the match by 141 runs to take a 2-1 lead over 
Pakistan.
Anderson had entered the Edgbaston Test trailing Ashwin 
by one point, but he has now opened up a 12-point gap over 
the India spinner.
This is the second time in less than six weeks that Anderson 
has topped the bowling table. He had surged to the top of 
the chart for the first time in his career on May 31 after he 
took eight wickets in England’s nine-wicket victory over Sri 
Lanka in the second Test at Chester-le-Street.
Starc took 11 wickets in the Galle Test against Sri Lanka 
for which he has been rewarded with a jump of eight 
places. This now puts him in a career-high seventh position, 
making him the highest-ranked Australia bowler after Josh 
Hazlewood slipped three places to 10th.

Rio 2016: Michael Phelps’ magic continues, bags 
21st Olympic gold medal, 10 AUGUST 2016

Phelps wins 20th and 21st Olympic gold medals of his 
career. Michael Phelps is celebrating a double triumph 
after winning his 20th and 21st Olympic gold medals.

It was also a successful night for Team GB’s swimmers, who 
claimed another two medals - taking them past their haul 
from four years ago in London. All eyes, though, were on the 
American, who avenged his defeat at the 2012 London Games 
by winning the 200m butterfly, holding off Japan’s Masato 
Sakai by a mere four-hundredths of a second. This time, it was 
Phelps out front - barely - while Le Clos could only manage 

a fourth-place showing. 
Hungary’s Tamas 
Kenderesi claimed the 
bronze.
About an hour later, 
Phelps completed a 
gruelling double with 
a triumphant four laps 

of the pool in the 4x200m freestyle relay.

Rio 2016: Katie Ledecky smashes world 
record at Olympics; Joseph Schooling wins 
Singapore’s first gold, 13 AUGUST 2016

Katie Ledecky has broken 
her world record to win 
the 800 metres freestyle 

final at the Rio Olympics, while 
Joseph Schooling has denied 
Michael Phelps another victory 
to claim Singapore’s first Olympic gold medal.
Meanwhile, the remarkable Anthony Ervin of United States 
won the men’s 50 metres freestyle final, 16 years after he tied 
for the gold in the same event at the 2000 Sydney Olympics.
Ledecky became the first woman to complete the 200m-400m-
800m freestyle treble since fellow American Debbie Meyer 
achieved the feat at the 1968 Mexico City Olympics.

Rafael Nadal, Marc Lopez win Rio 2016 
Olympic tennis men’s doubles for Spain,   
13 AUGUST 2016

Rafael Nadal added a second Olympic tennis gold 
medal to all of those Grand Slam trophies,teaming 
with Marc Lopez to win the men’s doubles 

championship for Spain at the Rio de Janeiro Games.
Nadal and Lopez came back from a break down in the third 
set and claimed the last three games to beat Florin Mergea 
and Horia Tecau of Romania 6-2, 3-6, 6-4 in the final Friday.
Nadal has gone on to collect 14 major championships, 
as well as an Olympic title in singles at the 2008 Beijing 
Games. This gold he got to share with Lopez, a first-time 
medalist.
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Burning Topics of the Month

1.  China Conducts Surprise Launch of Its 
1st Tiantong-1 Satellite.

2. NASA Selects 6 Firms to Develop 
Habitats of Mars Mission.

3. World’s Smartest GI Endoscopy 
Technology Launched by Ventura 
Business Solution & Smart Medical 
System

SCIENCE

NASA’s Hubble spots two potentially 
habitable exoplanets, 21 JULY 2016

Using NASA’s Hubble Space Telescope, 
astronomers have conducted the first search for 
atmospheres around Earth-sized planets beyond 

our solar system and found two potentially habitable 
exoplanets located about 40 light-years away.
They discovered that the exoplanets TRAPPIST-1b and 
TRAPPIST-1c, are unlikely to have puffy, hydrogen-
dominated atmospheres usually found on gaseous worlds.
The planets orbit a red dwarf star at least 500 million years 
old, in the constellation of Aquarius.
TRAPPIST-b completes a circuit around its red dwarf star 
in 1.5 days and TRAPPIST-1c in 2.4 days. The planets are 
between 20 and 100 times closer to their star than Earth is 
to the Sun.
Since their star is so much fainter than our Sun, researchers 
think that at least one of the planets, TRAPPIST-1c, may 
be within the star’s habitable zone, where moderate 
temperatures could allow for liquid water to pool.
Astronomers took advantage of a rare simultaneous transit 
on May 4, when both planets crossed the face of their star 
within minutes of each other, to measure starlight as it 
filtered through any existing atmosphere.
This double-transit, which occurs only every two years, 
provided a combined signal that offered simultaneous 
indicators of the atmospheric characters of the planets.
Julien de Wit of the Massachusetts Institute of Technology 

led a team of scientists to observe the planets in near-infrared 
light using Hubble’s Wide Field Camera 3.
They used spectroscopy to decode the light and unveil clues 
to the chemical makeup of an atmosphere.
While the content of the atmospheres is unknown and will 
have to await further observations, the low concentration 
of hydrogen and helium has scientists excited about the 
implications.
With more data, NASA perhaps detect methane or see water 
features in the atmospheres, which would give a estimates of 
the depth of the atmospheres.

China conducts surprise launch of its first 
Tiantong-1 satellite, 06 AUGUST 2016

China conducted 
a surprise 
lift off of its 

flagship Long March 
3B booster, carrying the 
country’s first Tiantong 
mobile communications 
satellite. Launch took 
place from the LC3 
Launch Complex at 
the Xichang Satellite 
Launch Center located 

in Sichuan Province.
It is the first satellite of China’s home-made satellite mobile 
telecom system, and a key part of the country’s space 
information infrastructure.
Mission was the 232nd flight of the Long March rocket series 
and the 36th flight overall for the 3B version. It was also the 
fifth launch from Xichang this year. So far this year, China 
has conducted 10 successful orbital launches.

China launches hi-resolution synthetic 
aperture radar imaging satellite,    
10 AUGUST 2016

China launched a 
new high-resolution 
Synthetic Aperture 

Radar (SAR) imaging 
satellite in northern Shanxi 
province. 
The Gaofen-3 satellite was 
launched off on the back of 
a Long March 4C rocket 

from the Taiyuan Satellite Launch Centre.It was the 233rd 
flight mission by a Long March carrier rocket.
As China’s first SAR imaging satellite that is accurate to one 



#Mahendra’s

NEWS BYTES SCIENCE

75

Get Free Study Material On - www.mahendraguru.com
TM

OCTOBER/2016/MASTER IN CURRENT AFFAIRS

metre in distance, it covers the globe with an all-weather, 
24-hour observation service and will be used for disaster 
warning, weather forecasting, water resource assessments, 
and the protection of maritime rights.
With 12 imaging modes, the high-definition observation 
satellite is capable of taking wide pictures of the Earth and 
photographing detailed scenarios of specific areas.
Gaofen-3 is also China’s first low orbit remote sensing 
satellite that has a lifespan of eight years. It is able to provide 
high-definition remote sensing data for its users over long 
periods of time.

NASA selects six firms to develop habitats for 
Mars mission, 10 AUGUST 2016

NASA has selected six US companies to help develop 
prototypes and concepts of deep space habitats for 
future manned missions to Mars. NASA said that 

the habitation systems provide a safe place for humans to 
live as they move beyond Earth on their  journey to Mars.
The selected companies are Bigelow Aerospace, Boeing, 
Lockheed Martin, Orbital ATK, Sierra Nevada Corporation’s 
Space Systems and Nano Racks.
The six partners will have up to about 24 months to develop 
ground prototypes and conduct concept studies for deep 
space habitats. NASA has estimated that the combined total 
of all the awards, covering work in 2016 and 2017, will be 
about USD 65 million.
The selections are part of a phased approach that will 
catalyse commercial investment in low—Earth orbit and 
lead to an operational deep space habitation capability for 
missions in the area of space near the moon, which will 
serve as the proving ground for Mars during the 2020s.
These missions will demonstrate human, robotic and 
spacecraft operations in a true deep space environment that 
is still relatively close to Earth and validate technologies for 
the longer journey to Mars.
The activities of these awards will inform the acquisition 
and deployment approach for the next phase of flight 
systems for deep space including important aspects, such 
as standards and interfaces, module configurations, and 
options for deployment.

World’s Smartest GI Endoscopy technology 
launched by Ventura Business Solutions & 
Smart Medical Systems, 10 AUGUST 2016

Ventura Business Solutions introduced India’s first 
Smart endoscopy technology, G-EYE™ endoscope 
and NaviAid™ in a strategic partnership with 

Israel based, Smart Medical Systems, a developer and 
manufacturer of world-leading gastrointestinal (GI) 

endoscopy devices. In India and other parts of the world, 
Endoscopy procedures give only 60% detection rate but 
with use of SMART’s G-EYE Endoscope technology, this 
detection rate gets enhanced to 98% thus almost eliminating 
missing of detection of any growth that may need surgery 
or loss of life later on. This revolutionary solutions can 
improve the diagnosis and therapy of GI (gastro-intestinal) 
disorders and diseases, most notably, colorectal cancers. 
Colorectal cancer is the third most common cancer in men 
and the second most common cancer in women worldwide 
and there are a growing number of colorectal cancer patients 
in India. With this new G-EYE™ endoscope technology 
doctors can ensure early diagnosis and effective treatment 
of colorectal cancer and other gastrointestinal diseases 
which are common in the country.

China creates high-tech insulation for space, 
12 AUGUST 2016

China has developed a 
cutting-edge ultralight 
material for thermal 

insulation on its rockets 
and spacecraft, according to 
engineers.
Zou Junfeng, a senior engineer 
at the Aerospace Institute 
of Advanced Materials and 
Processing Technology in 
Beijing, said the material, called 
aerogel, has been widely used 
in space missions by the United 

States, Russia and Europe.
The heavy-duty Long March 5 rocket, which will be China’s 
most sophisticated and strongest launch vehicle, is scheduled 
to conduct its maiden flight before the end of this year.
It will use aerogel developed by Zou’s institute to maintain 
the required temperature for its engine’s pipes.
Moreover, the nation’s future Mars rover will use aerogel to 
maintain warmth when it lands on the Red Planet.
NASA also used aerogel for thermal insulation of its Mars 
Rover and space suits.
Zou’s institute, part of the Third Academy of the China 
Aerospace Science and Industry Corp, specializes in 
materials used on spacecraft and missiles. It has developed 
a series of aerogel products that can work in a wide range of 
temperatures, from minus 100 C to 2,500 C. They are used 
in the Chinese military’s latest weapons.
Cao said the institute’s aerogel products are also used 
on China’s large ships and high-speed trains, adding that 
engineers will promote the advanced material to more 
civilian sectors.
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Besides the site of India, the other names included in the 
UNESCO World Heritage List are ‘The Persian Qanat’ of 
Iran, ‘Nan Madol’ ceremonial centre of Eastern Micronesia 
and ‘Zuojiang Huashan Rock Art Cultural Landscape’ of 
China.
The University’s construction began in 6th century AD 
and it flourished under the Gupta Empire. Its end came in 
12th century when it was ransacked, looted and burnt in 
1193 AD by the invading Turk Army led by its commander 
Bakhtiar Khilji. 

Amitabh Bachchan to be the face of Swachh 
Bharat Mission, 16 JULY 2016

Bollywood icon Amitabh Bachchan will be the face 
of “city compost” campaign of ‘Swachh Bharat 
Mission’, months after the government had “put on 

hold” his name for brand ambassador of Incredible India 
campaign following the Panama papers controversy.
Tourism Ministry sources had said that Mr Bachchan’s 
name was “put on hold” after his name appeared in the 
Panama papers.
In his new role, “Bachchan is expected to appeal to all 
citizens, nursery owners and horticulture agencies to pledge 
to use only city compost in their gardens, farm houses and 
public gardens.
At present, India produces over 1.54 lakh metric tonnes 
(MT) of solid waste per day, 50 per cent of which comprises 
organic waste that can be converted into compost and gas, 
while 30 per cent is inorganic waste which can be turned 
into energy.
India has the potential to produce 54 lakh MT of compost 
per annum from waste.
Prime Minister Narendra Modi had launched ‘Swachh 
Bharat Abhiyan’ on October 2, 2014, and set a 5-year 
deadline to usher in complete cleanliness in the country.

Nalanda University enters UNESCO’s World 
Heritage List, 16 JULY 2016

The archaeological site of Nalanda Mahavihara 
(Nalanda University) in Bihar has been included 
in the UNESCO’s World Heritage List, which also 

featured three new sites from China, Iran and Micronesia. 
The inclusion of the four new sites was announced at the 
40th session of The World Heritage Committee meeting in 
Istanbul in Turkey.
Irina Bokova is a Director-General of Asia, UNESCO. 
Archaeological Site of Nalanda Mahavihara (Nalanda 
University) comprises the archaeological remains of a 
monastic and scholastic institution dating from the 3rd 
century BCE to the 13th century CE.
The site includes stupas, shrines, viharas (residential and 
educational buildings) and important art works in stucco, 
stone and metal. 
The University engaged in the organised transmission of 
knowledge over an uninterrupted period of 800 years. The 
historical development of the site testifies to the development 
of Buddhism into a religion and the flourishing of monastic 
and educational traditions.
The nomination dossier was prepared by the Archaeological 
Survey of India (ASI) and submitted in January 2015 to the 
World Heritage Committee for the purpose of its inscription 
in the year 2016. 

Burning Topics of the Month

1.  Nalanda University enters UNESCO’s 
Wold Heritage List.

2. Rohit Khandelwal Becomes 1st Indian to 
Win Mr. World Title.

3. Premji, Nadar in Forbes List of 100 
Richest Tech Tycoons.
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Lifeline Express, world’s first hospital train, 
celebrates 25 years of service, 16 JULY 2016

The Lifeline Express, the world’s first hospital on 
a train, also known as the Magic Train of India, 
celebrates 25 years of service to the poor and 

underprivileged masses of rural India.
At a function to celebrate the success of the train, Western 
Railway General Manager, G.C Agrawal said that in 1991 
there were three coaches in the train which provided 
medical facilities to poor and rural people where there were 
no hospitals available.
The train covered 173 projects in 18 state and also covered 
two lakh kilometres distance.
The new Lifeline Express, given by the Indian Railways in 
2007, has five coaches.
The train, which is the flagship of Impact India Foundation, 
in partnership with the Indian Railways, has medically 
served more than 10,00,000 poor in rural India, restoring 
sight, movement, hearing and correction of cleft lips with 
dental and neurological treatment and more, completely 
free of cost.
In addition to providing access to these much needed 
service, the Lifeline Express seeks to improve the efficiency 
of the existing local government and voluntary health 
infrastructure and services, as well as providing initiative 
and encouragement for the local bodies to get involved in 
all aspects of the programme and provide follow-up services 
after the train has left.
For the past 25 years, with the active partnership of the 
Indian Railways, the Lifeline Express has made an impact 
on the lives of the rural people of India.
The train has the distinction of being the first ever hospital-
on-rails in the world. This unique hospital is equipped with 
state-of-the-art medical facilities and equipment to cater to 
the needs of the rural patients.

India basks in glow of UNESCO honours,  
18 JULY 2016

Khangchendzonga National Park (KNP) in Sikkim 
has been named a world heritage site by the World 
Heritage Committee (WHC) of UNESCO.

The listing was announced at the 40th session of the WHC, 
currently under way at Istanbul in Turkey. The KNP is the 
first ‘mixed’ heritage site from India to make it to the list. 
A ‘mixed site’ exhibits qualities of both natural and cultural 
significance.
Earlier, the archaeological site of Nalanda Mahavihara 
(Nalanda University) in Bihar was also marked as a heritage 
site. The Capitol Complex in Chandigarh also made it to the 
list, thus bringing all three nominations this session into the 
heritage roll of honour.
This is the first time that any country got three sites 
inscribed in the Word Heritage List at a single session of the 
committee meeting.
India now has 35 sites, including 27 cultural properties, 
seven natural sites and one mixed site, notified as World 
Heritage Sites.
The KNP became India’s first mixed World Heritage Site 
after fulfilling the nomination criteria under both natural 
and cultural heritages.
Wide altitudinal range
The park exhibits one of the widest altitudinal ranges of any 
protected area worldwide. It boasts of a unique diversity of 
lowlands, steep valleys and snow-clad mountains, including 
the world’s third highest peak, Mt. Khangchendzonga, 
besides numerous lakes and glaciers.
The KNP, which covers 25 per cent of Sikkim, is home to 
a significant number of endemic, rare and threatened plant 
and animal species. A large number of bird and mammal 
species has also been recorded from here, said Dr. Mathur, 
who is also the director of the UNESCO centre at the 
Institute.
Capitol marvel
Chandigarh’s famed Capitol Complex, which includes the 
Legislative Assembly, Secretariat and High Court, was 
designed by French architect Le Corbusier.
The complex was designed by Le Corbusier in the 1950s 
when the city was constructed as a symbol of independent, 
modern India.
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Rohit Khandelwal becomes first Indian to win 
Mister World title, 20 JULY 2016

Twenty-six-year-old Rohit Khandelwal from 
Hyderabad has officially become the first Indian and 
Asian to have clinched the coveted Mr World title.

The model and actor emerged victorious after battling it out 
with 46 contestants at the Grand Finale held in Southport, 
UK on July 19, 2016.
Khandelwal, who has previously starred in Hindi Television 
shows like Pyar Tune Kya Kiya , MTV Big F and Yeh Hai 
Aashiqui, believes it was the blessings and love of his fans 
that led to his victory.
Khandelwal, who has been regularly posting pictures from 
the pageant on his personal Instagram account, also shared 
one with Mr World 2014 Nicklas Pedersen after his victory 
at the competition.

Seven Indian firms on Fortune 500, 21 JULY 
2016

The latest Fortune 500 list, which counts world’s 
biggest corporations in terms of revenue, has got the 
name of seven Indian companies in it. 

The list is topped by retail giant Walmart, with state-run 
Indian Oil Corp being ranked the highest-rated Indian firm 
(161 st ). Other Indian firms in the list are State Bank of 
India, Bharat Petroleum and Hindustan Petroleum from 
the public sector, and Reliance Industries, Tata Motors and 
Rajesh Exports from the private sector. 
State-run firm ONGC was included in the list last year but 
has moved out of the list for this year, while private gems 
and jewellery major Rajesh Exports has debuted in the list, 
grabbing the 423rd position. 
Even though Indian Oil is the highest-ranked Indian firm 
with revenue of USD 54.7 billion, it has slipped several 
ranks down from its 119th position last year. Similarly, 
Reliance Industries, the highest-ranked private firm from 
India, has also slipped down to 215th from last year’s 158th. 
While Bharat Petroleum is ranked 358 th as compared to 
280 thlast year, Hindustan Petroleum is down at 367th from 
327th. 
Tata Motors and SBI, on the other hand, have improved 
their ranks in the list, grabbing the 226th (up from 254th 
last year) and 232nd ranks (up from 260th last year), 
respectively.

Amazon CEO Jeff Bezos Briefly Became the 
World’s Third-Richest Person, 23 JULY 2016

Amazon CEO Jeff Bezos briefly became the third-
richest person in the world, surpassing billionaire 
investor Warren Buffett for the first time.

Bezos’ net worth had reached $65 billion, which put 
him $300 million ahead of Buffett. But when markets 
closed, his net worth had fallen to $64.6 billion, which 
returned the upper hand to Buffett by $400 million. 
Bezos’ successful rise to third place came as a result 
of Amazon’s strong performance and Buffett’s recent 
donations to charity.
Microsoft founder Bill Gates and Zara founder Amancio 
Ortega remain the wealthiest people in the world, with 
fortunes of $78 billion and $74.1 billion, respectively.

IIT-B ranked 13 in QS University Rankings 
BRICS 2016, 26 JULY 2016

Indian Institute of 
Technology (IIT) 
Bombay has moved up 

to rank 13 in the prestigious 
Quacquarelli Symonds (QS) 
University Rankings BRICS. 
The results for 2016 were 
released by QS, a global 
higher education analyst. 
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IIT Bombay ranks second in India, seven ranks below the 
Indian Institute of Science (IISc) in Bangalore at six.
Since its last appearance in 2015 in the rankings, the institute 
has moved up three places. 
IIT Bombay’s overall score is 84.4 out of 100. It has a 
score of 99.1 in academic reputation, 100 in employer 
reputation, 91.5 in Citations per paper, 94.7 in Papers 
per faculty and 97.6 in staff with PhD, all scores out of a 
maximum of 100.  
Two other IITs which rank in the top 20 are IIT Delhi at 15th 
and IIT Madras at 19th. 
BRICS QS University Rankings: BRICS 2016 is a 
ranking of the 250 top universities in the five BRICS 
countries (Brazil, Russia, India, China and South 
Africa). 
Performance of universities is based on eight key 
parameters viz. Academic reputation (30 per cent), 
Employer reputation (20 per cent), Faculty/student ratio 
(20 per cent), Staff with a PhD (10 per cent), Papers per 
faculty (10 per cent), and Citations per paper (5 per cent), 
International faculty (2.5 per cent) and International 
students (2.5 per cent). 

Forbes India ‘Super 50’ list: TCS, Infosys in, 
27 JULY 2016

Software majors TCS and Infosys, pharma giants Sun 
Pharma and Lupin and private sector lenders HDFC 
Bank and Axis Bank feature in Forbes India’s Super 

50 List this year, while biggies like Tata Motors and HUL 
have been dropped.
The list, in its second year, also features 14 newcomers, 
including Infosys, Maruti Suzuki, Bharat Forge, 
Alembic Pharma, Gillette India, HDFC Bank, Bajaj 
Finance, Kansai Nerolac and LIC Housing Finance, 
among others.

Companies which have been dropped from the list 
include Tata Motors, Hindustan Unilever, MRF, Glaxo 
Smith Kline Consumer Healthcare, Pfizer, Dr Reddy’s 
Labs, Glenmark Pharmaceuticals, HDFC and Kotak 
Mahindra Bank.
The three-stage methodology followed by Forbes together 
with PwC India uses a set of eliminators to arrive at a 
critical mass of companies, which was then subjected to the 
tests of market capitalisation growth, sales growth CAGR 
and return on equity over a three-year period to ensure 
consistency in performance.
A sharp focus on capital efficiency, innovation and customer 
centricity defines this year’s Super 50 companies. Despite 
their diverse nature, these common threads make these 
companies benchmarks in excellence.

India to host international summit on tobacco-
control, 30 JULY 2016

India will host a crucial global summit in November to 
eliminate the illicit trade of tobacco products in which 
delegates from 180 countries will take part. 

India is hosting the 7th session of the Conference of the 
Parties (COP7) to the WHO Framework Convention on 
Tobacco Control (WHO-FCTC).
About 1,000-1,500 delegates from 180 countries along with 
observers in official relations with the WHO FCTC are 
expected to participate in the summit.
Based on this report, the percentage of tobacco-related 
cancers is 43.8 among males, 16.0 among females and 30.1 
of the population as a whole, she said. 

Tata Trusts, Global Fund join hands to fight 
diseases, 03 AUGUST 2016

Tata Trusts and the Global Fund have joined hands to 
launch India Health Fund (IHF) aimed at addressing 
key health challenges in the country - starting with 

malaria and tuberculosis. 
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IHF looks at catalysing agility and innovation within large-
scaled programmes of The Global Fund and the government 
of India.
Tata Trusts are philanthropic organisations owning two-
third of the stock holding of Tata Sons - the apex company 
of the Tata group of companies. 
The Global Fund is a 21st-century partnership against 
diseases such as AIDS, tuberculosis and malaria. It 
mobilises and invests nearly USD 4 billion a year to 
support programme run by local experts in more than 100 
countries.

4 Indian-origin persons among US’ top wealth 
advisors: Forbes, 04 AUGUST 2016

Four Indian-origin persons have been named among 
Americas top wealth advisors by Forbes on a list of 
200 members who collectively manage USD 675 

billion.
Raj Sharma and Ash Chopra, both working in Merrill Lynch 
- Private Banking & Investment Group, have been ranked 
17th and 129 respectively on the Forbes 2016 Americas Top 
Wealth Advisors list.
While Sonny Kothari of Merrill Lynch Wealth Management 
has been ranked 176, Raju Pathak of Morgan Stanley Wealth 
Management is placed at 184.
Forbes said the 200 members on the list collectively manage 
USD 675 billion, serving clients that range from Silicon 
Valley billionaires and Wall Street titans to small business 
owners and family fortunes.
Advisors affiliated with big wirehouses dominate the top of 
the list, including Morgan Stanley, Merrill Lynch and UBS 
Regarding services, some wealth managers provide a do-

it-all concierge service, handling everything from estate 
planning and taxes to paying bills.
Others focus more on investments and getting clients into 
exclusive opportunities like top-performing hedge funds or 
pre-IPO startups.

5 Indian-origin South Africans in 100 top 
youth leaders list, 05 AUGUST 2016

Five Indian-origin South Africans feature in a list of 
the top 100 youth figures who are expected to shape 
the future of Africa.

The project to identify the top 100 influencers, innovators, 
trailblazers, healers and disruptors aims to highlight how 
the future of the African continent lies with its youth.
The leaders were selected by public nomination in a project 
coordinated by Independent Media, one of South Africa’s 
top media groups.
A childhood fascination with rock pools led to scientist 
Nasreen Peer winning numerous awards for her research 
in this area, which included discovering a new species of 
crab in the World Heritage Site at the Isimangaliso Wetlands 
Park on the north coast of South Africa.

Madhuri Dixit Nene is now the brand 
ambassador of ‘MAA- Mother’s Absolute 
Affection’ campaign, 06 AUGUST 2016

Bollywood actress Madhuri Dixit alongside Health 
& Family Welfare Minister J P Nadda launched 
‘MAA- Mother’s Absolute Affection’, a nationwide 

programme to promote breast-feeding.
The 49-year-old actress, who is a mother of two sons, is the 
brand ambassador of this campaign, which is an intensified 
program for the promotion of breast-feeding along with 
UNICEF India.
Stressing on the importance of breast-feeding, the Devdas 
actress said that the message of breast-feeding is necessary. 
When they spoke to me about this campaign, as a mother I 
was totally drawn to it.
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Murli Manohar Joshi releases a book on 
parliament’s functioning, 09 AUGUST 2016

BJP senior leader and Chairperson of Estimates 
Committee Murli Manohar Joshi released a book 
titled “The Indian Parliament - Beyond the Seal and 

Signature of Democracy” in Parliament.
The book is penned by Devender Singh, Additional 
Secretary, Lok Sabha Secretariat.
Joshi said that the book draws attention to the general 
concern about the working of Parliament, its highs and the 
lows.
This book is a commendable narrative, an anthology 
as much an anatomy, and would be found immensely 
useful by one and all interested in the working of 
Parliament.
The book is an attempt to understand the powers, functions 
and procedures of Parliament, elections and electoral 
systems and nature and role of political parties in a 
parliamentary democracy.

Premji, Nadar in Forbes list of 100 richest 
tech tycoons, 11 AUGUST 2016

Wipro Chairman Azim Premji and HCL co-founder 
Shiv Nadar are the only two billionaires 
from India in Forbes’ list of the world’s 100 

richest people in technology, ranking in the top 20 ahead 
of Google boss Eric Schmidt and Uber CEO Travis 
Kalanick.
The ‘100 Richest Tech Billionaires In The World 2016’ list 
has been topped by Microsoft founder Bill Gates with an 
estimated fortune of $78 billion.
Mr. Premji ranks 13th on the list with a networth of $16 
billion and Mr. Nadar comes in on the 17th spot with $11.6 
billion of net worth. Two Indian-American technology 
czars Symphony Technology Group CEO Romesh 
Wadhwani and founders of IT consulting and outsourcing 
company Syntel Bharat Desai and his wife Neerja Sethi 
are also on the list.
Forbes said Mr. Premji, who heads India’s third-largest 
outsourcer, Wipro has been on a buying spree in the past year 
to boost growth. Premji’s son Rishad, who heads strategy 
and sits on the board, also oversees Wipro’s $100-million 
venture capital fund.
Mr. Nadar co-founded HCL, which is reportedly mulling a 
U.S. listing, Forbes said adding that Mr. Nadar also owns 
HCL TalentCare, a skills-development firm that provides 
training to new graduates. His latest venture is a $500 
million fund to invest in start-ups and U.S. healthcare tech 
firms.
Mr. Wadhwani comes in on the 67th position with a 
$3-billion net worth. A recipient of the 2013 Forbes India 
Non-Resident Philanthropist Award, Mr. Wadhwani 
announced in 2015 that he plans to commit up to $1 billion 
to fund entrepreneurship initiatives in India.
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Independence Day is an annual observance celebrated 
every year on 15th of August. It is a day of great 
significance for the people of India. At this day India got 
freedom from the British rule after long years of slavery. It 
has been declared as the National and Gazetted Holiday all 
across the India in order to independently commemorate 
the independence of country from British Empire on 15th 
of August in 1947.
15 August 2016

Independence Day of India would be celebrated by 
the people all over the India on 15th of August 2016, at 
Monday. This year in 2016, India will celebrate its 70th 
Independence Day to pay tribute and remember all the 
freedom fighters who had contributed a lot and fought for 
the Independence of India.
The first Independence Day was celebrated in India on 15th 
of August in 1947.
The Prime Minister of India, Narendra Modi, is giving 
speech on the 69th Independence Day of India at Red Fort, 
Delhi.
History of Independence Day of India

Indian subcontinent was outpost by some European 
traders during 17th century. It was again slaved by British 
East India Company because of his big military strength. 
They established their local kingdoms and effective 

forces all through the India during 18th century. A great 
independence revolution was started by the people of India 
against the British rule in 1857. That Indian Rebellion is 
called as Great Rebellion, the Revolt of 1857, the Indian 
Mutiny, the Uprising of 1857 and the Sepoy Mutiny. It 
was started against British East India Company’s army 
at Bengal Presidency on 10th of May in 1857. Through 
that Rebellion (Government of India Act 1858), Indian 
freedom fighters made British Crown realized to free the 
control over India.
The Revolt of 1857 was effective rebellion after which 
various civic society were emerged all across the India. 
One of them was the Indian National Congress Party which 
formed in the year 1885. The period of dissatisfaction 
and unhappiness has raised non-violent movements (non-
cooperation and civil disobedience) all through the nation 
which was led by the Mohandas Karamchand Gandhi 
(Bapu).
In the meeting of Indian National Congress in 1929 at 
Lahore, India was declared as Purna Swaraj. Earlier, 26th 
of January was declared as the Indian Independence Day 
between 1930 and 1947. Indian citizens were requested 
by the Indian National Congress to civil disobedience as 
well as follow the timely instructions issued until complete 
independence of India.
After World War II, in 1947 British government get 
ensured that it no longer could show its power on the 
India. Indian freedom fighter were continued fighting 
and then Britain decided to free India from the rule 
however Hindu Muslim violence took place after the 
independence of India (on August 15, 1947) which 
separated India and Pakistan. Muhammad Ali Jinnah 
became the first Governor General in Karachi Pakistan. 
However, Pandit Jawaharlal Nehru became the first 
prime minister of independent India. An official 
ceremony was held in the capital of country, Delhi 
where all the great leaders and freedom fighters (Abul 
Kalam Azad, B. R. Ambedkar, Master Tara Singh, etc) 
took part to celebrate freedom.
During violence of partition mass of people from both 
sides were died while people in other regions were 
celebrating Independence Day. The fifth meeting of the 
Constituent Assembly was held at 11 pm on 14th of August 
at Constitution Hall, New Delhi under the leadership 
of president, Rajendra Prasad where Jawaharlal Nehru 
proclaimed his speech.
In the midnight of 15 August 1947, India was proclaimed 
as independent country by the Pandit Jawaharlal Nehru 
where he gave his speech over “Tryst with destiny”. He 
said during his speech that “Long years ago we made 
a tryst with destiny, and now the time comes when we 
will redeem our pledge, not wholly or in full measure, 

70TH INDEPENDENCE 
DAY OF INDIA
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70TH INDEPENDENCE 
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but very substantially. At the stroke of the midnight 
hour, when the world sleeps, India will awake to life 
and freedom. A moment comes, which comes, but rarely 
in history, when we step out from the old to the new, 
when an age ends and when the soul of a nation, long 
suppressed, finds utterance. We end today a period of ill 
fortune, and India discovers herself again.” Speech on 15 
August 1947 by Nehru
After that, all the Assembly members took pledge of 
being loyal in offering their services to the country. 
National flag was officially presented to the assembly 
by a group of Indian women. Finally India became 
an independent country officially, and Nehru and the 
viceroy, Lord Mountbatten, became the first prime 
minister and first governor general respectively. 
Mahatma Gandhi was not involved in the celebration. 
He stayed in the Calcutta and marked the Independence 
Day with his 24 hours fast in order to encourage the 
peace between Hindu and Muslim.
Independence Day Celebration

Independence Day is celebrated all over the India as a 
National holiday of India. It is observed every year in every 
Indian states and union territories with great enthusiasm. 
President of India gives a speech every year in order to 
“Address to the Nation” on the evening of a day before 
the Independence Day. It is celebrated with big passion in 
the Capital of country on 15th of August where the prime 
minister of India hoists the Indian flag on the Red Fort, 
Delhi. After the flag hoisting, National Anthem song is sung 
and twenty-one gun shots are fired to salute and honour the 
Indian flag and solemn occasion.
The prime minister of India highlights over all the 
achievements of past year, important social issues and 
solutions, further development in the country, educational 
matters, etc during his speech on the Independence Day 
after paying tribute to the freedom fighter and leaders of 
the Indian independence movement who had sacrificed 

their lives. A grand march past takes place by the Indian 
Armed Forces and paramilitary forces. The celebration of 
independence day takes place in different states of diverse 
cultural traditions where Chief Ministers of individual states 
hoist the national flag flowed by various cultural activities 
by the participants.
Flag hoisting, National Anthem song play and parade 
ceremonies including other cultural programmes takes 
place in almost all the governmental and non-governmental 
institutions, educational institutions, some of the private 
institutions all through the country. In the schools and 
colleges the national flag is hoisted by the school or college 
Principal and parade and cultural events are carried out by 
the students. At this day, government offices, buildings, 
etc gets adorned with the electric lights, flowers and 
other decorative things. Different sizes of the national 
flags are used by the people to symbolize faithfulness and 
commitment to the country.
There is a big risk of terrorist attacks while celebrating 
the Independence Day especially in the major cities like 
Delhi, Mumbai and Jammu and Kashmir. That’s why 
no-fly zone is declared around the Red Fort to prevent 
aerial attacks. For more security reasons additional 
police forces are positioned all over the cities. Live 
broadcasting and webcasting is carried out by the media 
and government websites in order to provide live casting 
of the celebration of the event to the people all over the 
country.
It is also celebrated by the people with family members, 
friends and neighbours by going at dinner, picnic, park, 
garden, mall for shopping or seeing film, etc. Some people 
do flying or sing patriotic songs. At this day, kids of the 
home take a small flag in their hand and go outside by 
saying “jai Hind”, “Jai Jawan or Jai Kisan” and other 
popular saying.
Symbol and Significance of Independence Day in India
The kite flying sport in India symbolizes the Independence 
Day. The sky all over India becomes full of countless kites 
(flown from rooftops) of various sizes, shapes, styles, and 
shades. Some of them become tricolor symbolize India’s 
flag. Another symbol of independence day is the Red Fort of 
New Delhi where the first Indian Prime Minister, Jawahar 
Lal Nehru, unfurled the Indian flag on 15thof August in 
1947.
Independence day is celebrated to commemorate the 
freedom of India from the British rule in 1947. 15th of 
August is the day of re-birth of the India. It is the day 
when Britishers left India and handed over the country to 
its leaders. It is the most significant day in the history of 
India and celebrated every year with great enthusiasm by 
the Indian people.
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Dr. APJ Abdul Kalam
(Ist Death Anniversary)

Dr. APJ Abdul Kalam was the 11th president of our country. 
But the nation remembers him as a scientist; “The Missile 
Man”. Precisely the way, he wanted to be remembered. 
He is remembered as a man, who spent years serving his 
country, first at ISRO and then being responsible for the 
success of AGNI and PRITHVI missiles. Avul Pakir 
Jainulabdeen “A. P. J.” Abdul Kalam remains to be the most 
loved President, India has had till date. And the country 
feels honoured to have let this man be its first citizen.Naidu 
and Defence Minister Manohar Parrikar laid the foundation 
stone for a national memorial for the ‘Missile man’ of India, 
in Rameswaram.
A life-size statue of former president Dr APJ Abdul Kalam 
was unveiled at Peikarumbu in Rameswaram on the 
occasion of his first death anniversary.
Inaugurating the bronze statue, Union Minister M 
Venkaiah Naidu stated that Dr. Kalam will live forever in 
our minds and hearts. His thoughts continue to be with us 
all the time.
It is difficult still to believe that Dr. Kalam passed away and 
that this great man left all of us for his heavenly abode.
Early life and education
Avul Pakir Jainulabdeen Abdul Kalam was born on 15 
October 1931 to a Tamil Muslim family in the pilgrimage 
centre of Rameswaram on Pamban Island, then in the 
Madras Presidency and now in the State of Tamil Nadu. His 
father Jainulabudeen was a boat owner and imam of a local 
mosque his mother Ashiamma was a housewife.Kalam was 
the youngest of four brothers and one sister in his family. In 
his school years, Kalam had average grades . He moved to 
Madras in 1955 to study aerospace engineering in Madras 
Institute of Technology.

After graduating from the Madras Institute of Technology 
in 1960, Kalam joined the Aeronautical Development 
Establishment of the Defence Research and Development 
Organisation (DRDO) as a scientist. In 1969, Kalam was 
transferred to the Indian Space Research Organisation 
(ISRO) where he was the project director of India’s first 
Satellite Launch Vehicle (SLV-III) which successfully 
deployed the Rohini satellite in near-earth orbit in July 
1980; Kalam had first started work on an expandable rocket 
project independently at DRDO in 1965.In 1969, Kalam 
received the government’s approval and expanded the 
programme to include more engineers.
In 1963–64, he visited NASA’s Langley Research Center 
in Hampton, Virginia; Goddard Space Flight Center in 
Greenbelt, Maryland and Wallops Flight Facility. Between 
the 1970s and 1990s, Kalam made an effort to develop the 
Polar Satellite Launch Vehicle (PSLV) and SLV-III projects, 
both of which proved to be successful.
Kalam served as the Chief Scientific Adviser to the Prime 
Minister and the Secretary of the Defence Research and 
Development Organisation from July 1992 to December 
1999. The Pokhran-II nuclear tests were conducted during 
this period in which he played an intensive political and 
technological role. Kalam served as the Chief Project 
Coordinator, along with Rajagopala Chidambaram, during 
the testing phase. Media coverage of Kalam during this 
period made him the country’s best known nuclear scientist.
However, the director of the site test, K Santhanam, stated 
that the thermonuclear bomb had been a “fizzle” and 
criticisied Kalam for issuing an incorrect report. Both 
Kalam and Chidambaram dismissed the claims.
In 1998, along with cardiologist Soma Raju, Kalam 
developed a low cost coronary stent, named the “Kalam-
Raju Stent”. In 2012, the duo designed a rugged tablet 
computer for health care in rural areas, which was named 
the “Kalam-Raju Tablet”.
Presidency
Kalam served as the 11th President of India, succeeding K. 
R. Narayanan. He won the 2002 presidential election with 
an electoral vote of 922, 884, surpassing the 107,366 votes 
won by Lakshmi Sahgal. His term lasted from 25 July 2002 
to 25 July 2007.
Death
1st death anniversary of Dr.APJ Abdul Kalam
 On 27 July 2015, Kalam travelled to Shillong to deliver a 
lecture on “Creating a Livable Planet Earth” at the Indian 
Institute of Management Shillong. While climbing a flight 
of stairs, he experienced some discomfort, but was able to 
enter the auditorium after a brief rest.At around 6:35 p.m. 
IST, only five minutes into his lecture, he collapsed. He was 
rushed to the nearby Bethany Hospital in a critical condition; 
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Dr. APJ Abdul Kalam
(Ist Death Anniversary)

upon arrival, he lacked a pulse or any other signs of life. 
Despite being placed in the intensive care unit, Kalam was 
confirmed dead of a sudden cardiac arrest at 7:45 p.m IST.
His last words, to his aide Srijan Pal Singh, were reportedly: 
“Funny guy! Are you doing well?”
Kalam’s body was flown by air force helicopter to the town 
of Mandapam, from where it was taken in an army truck to 
his hometown of Rameswaram. 
Personal life
Kalam was noted for his integrity and his simple lifestyle. 
He never owned a television, and was in the habit of rising at 
6:30 a.m. or 7 a.m and sleeping by 2 a.m. His few personal 
possessions included his books, his veena, some articles of 

clothing, a CD player and a laptop; at his death, he left no 
will, and his possessions went to his eldest brother, who 
survived him.
Awards and honours
Kalam received 7 honorary doctorates from 40 universities. 
The Government of India honoured him with the Padma 
Bhushan in 1981 and the Padma Vibhushan in 1990 for 
his work with ISRO and DRDO and his role as a scientific 
advisor to the Government.
Island
Wheeler Island, a national missile test site in Odisha, 
was renamed Abdul Kalam Island in September 
2015.
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The Reserve Bank of India 
(RBI) launched a portal to curb 
illegal collection of money by 
companies.
Initiating quick follow up and 
taking cases to logical conclusion 
by punishing the guilty is 
paramount to deter entities in 
future from carrying out unlawful 
activity. ‘Sachet’ would help 
regulators in doing this as much as 
it would help members of public 
in depositing their hard earned 
money with genuine entities by 
giving them timely information 
about these entities.

Dr. Raghuram G. Rajan, Governor, Reserve Bank of India stated this while launching ‘Sachet’ (lpsr) – a website from 
which the members of public would be able to obtain information regarding entities that are allowed to accept deposits, 
lodge complaints and also share information regarding illegal acceptance of deposits by unscrupulous entities. The website 
would also help enhance coordination among regulators and State Government agencies and thus be useful in curbing 
instances of unauthorised acceptance of deposits by unscrupulous entities. The Governor also acknowledged the role of U. 
K. Sinha, Chairman, SEBI and State Chief Secretaries in revitalising SLCCs.
The URL of the website is www.sachet.rbi.org.in
Explaining the features of the website, Deputy Governor S. S. Mundra stated that the members of the public can on the 
website check whether or not a particular entity seeking to accept public deposits is registered with any regulator and 
whether the entity is permitted to accept deposits. The website also incorporates regulations prescribed by all financial 
regulators that different entities have to follow. Further, members of public can file and track a complaint on this website 
if any entity has illegally accepted money from them and/or defaulted in repayment of deposits. They can also share 
information regarding any such entity on this portal.
The website also has a section for closed user group for SLCCs on which they would be able to share market intelligence 
and other information relating to their activities, including agenda and minutes of their meetings, across the country on a 
real time basis. Mundra hoped that the website will act as a “force multiplier” and go a long way in making the functioning 
of SLCCs more effective and curbing the menace of unauthorised money raising activities.
S. Raman, Whole Time Member of SEBI was present at the launch. Raman lauded the effort of launching the 
website and stated that it would play a useful role in adding preventive and educative elements to fight against 
unscrupulous entities accepting public deposits. Other regulators, such as IRDA representatives of State 
Governments participated in the launch event through video conference. The Chief Secretaries of the States, who 
joined the launch through video conference, welcomed the step and stated that it would play the useful role in 
ensuring inter-agency coordination. A small video walkthrough of the website was shown during the launch to 
highlight the main features of the website.
Background
All States/Union Territories have State Level Coordination Committees (SLCCs). SLCCs comprise various regulators, 
namely, Reserve Bank of India (RBI), Securities and Exchange Board of India (SEBI), National Housing Bank (NHB), 
Insurance Regulatory and Development Authority (IRDA), Registrar of Companies (ROC) and concerned State Government 
departments, such as, Home Department, Finance Department, Law Department and various Police Authorities. SLCCs 
were reconstituted in 2014 in each State to monitor unauthorised collection of deposits and they meet more frequently under 
the chairmanship of Chief Secretaries/Administrators of the concerned States/Union Territories (UTs) with participation of 
senior level officials of the States and the regulators. SLCCs meet frequently with the top officials from all these agencies 
participating to share information about the entities which are involved in unauthorised acceptance of deposits and initiate 
action against them in a timely manner.

RBI’s “Sachet”
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RAMON MAGSAYSAY 
AWARD-2016

The Ramon Magsaysay Award is an annual award established to perpetuate former Philippine President Ramon Magsaysay’s 
example of integrity in governance, courageous service to the people, and pragmatic idealism within a democratic society. 
The prize was established in April 1957 by the trustees of the Rockefeller Brothers Fund based in New York City with the 
concurrence of the Philippine government.
Winners of Ramon Magsaysay Award 2016
Winners                                            For:
Bezwada Wilson (India) For ‘asserting the inalienable right to life of human dignity’
T M Krishna (India) For ‘ensuring social inclusiveness in culture’
Conchita Carpio-Morales (Philippines) For ‘restoring faith in the rule of law’
Dompet Dhuafa (Indonesia) For ‘expanding the transformative impact of zakat’, which in Islam is a form 

of alms-giving and religious tax
Vientiane Rescue (A group from Laos) For ‘volunteering to save lives at risk’
Japan Overseas Cooperation Volunteers  For contributing ‘to the reconstruction and progress of developing countries’ 
Building     towards the goal of building a world of genuine solidarity
Bezwada Wilson, a renowned campaigner against manual scavenging, and Carnatic singer T.M. Krishna from Chennai 
were named for the prestigious Magsaysay Award.
Bezwada Wilson
Born into a Dalit family in Karnataka, Mr. Wilson, 50, is the national convener 
of the Safai Karmachari Andolan.
The award committee was impressed with his work which 
focussed on “asserting the inalienable right to a life of 
human dignity.” “Manual scavenging is blight on 
humanity in India. Consigned by structural inequality to the 
Dalits, India’s ‘untouchables’, manual scavenging is the 
work of removing by hand human excrement from dry 
latrines and carrying on the head the baskets of excrement 
to designated disposal sites,” states Mr. Wilson’s citation.
“A hereditary occupation, manual scavenging involves 
180,000 Dalit households cleaning the 790,000 public 
and private dry latrines across India; 98 per cent of scavengers 
are meagrely paid women and girls. While the Constitution 
and other laws prohibit dry latrines and the employment of 
manual scavengers, these have not been strictly enforced since the 
government itself is the biggest violator,” the citation said.
TM Krishna
Under the category ‘Emergent Leadership,’ Mr. Krishna was chosen for the award for bringing social inclusiveness in 
culture. The award committee hailed him for showing that music can indeed be a deeply transformative force in personal 
lives and society itself.
Krishna was born into a Brahmin family in Chennai and was trained right from the tender age of six in the refined Carnatic music.
Though he earned a degree in economics, Krishna chose to be an artist and quickly rose to become a highly admired 
concert performer of Carnatic classical music. An ancient vocal and instrumental musical system, Carnatic music started 
centuries ago in temples and courts but was subsequently ‘classicised’ to become the almost exclusive cultural preserve of 
the Brahmin caste — performed, organised, and enjoyed by the elite who have access to it.
History
It is named after former Philippine President Ramon Magsaysay. In May 1957, seven prominent Filipinos were named to 
the founding board of trustees of the Ramon Magsaysay Award Foundation (RMAF), the non-profit corporation tasked 
with implementing the awards program.
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The RMAF recognizes and honors individuals and organizations in Asia regardless of race, creed, sex, or nationality, 
who have achieved distinction in their respective fields and have helped others generously without anticipating 
public recognition. The awards have traditionally been given in five categories: government service; public service; 
community leadership; journalism, literature, and creative communication arts; and peace and international 
understanding.

Facts about Ramon Magsaysay Award

# The Ramon Magsaysay Award is an annual award named after former Philippine President Ramon Magsaysay.

# It is awarded to Asian individuals and organisations for outstanding contributions in Government Service, Public 
Service, Community Leadership, Journalism, Literature and Creative Communication Arts, Peace and International 
Understanding and Emergent Leadership.

# It is presented by Ramon Magsaysay Award Foundation and was first awarded in the year 1958.

# Awardees are presented with a certificate and a medallion with an embossed image of Ramon Magsaysay.

# The Award is presented to them during formal ceremonies in Manila, Philippines on August 31st, the 
birth anniversary of the much-esteemed Philippine President whose ideals inspired the Award’s creation 
in 1957.

RAMON MAGSAYSAY 
AWARD-2016

SUBSCRIBE 
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Rajya Sabha passes GST bill
In the biggest tax reform since Independence, the national sales tax or GST Bill was approved by the Rajya Sabha to 
replace a raft of different state and local taxes with a single unified value added tax system to turn the country into world’s 
biggest single market. 
The 66-year-old Constitution, which gives power to Centre to levy taxes like excise, and empowers states to collect retail 
sales taxes, was amended through the 122nd Constitution Amendment Bill.
Prime Minister Narendra Modi stated that the GST will also be the best example of  “cooperative federalism” and “Together 
we will take India to new heights of progress”. GST is being introduced in the country after a 13 year long journey since it 
was first discussed in the report of the Kelkar Task Force on indirect taxes.
GST & its working
GST is one indirect tax for the whole nation, which will make India one unified common market.
GST is a single tax on the supply of goods and services, right from the manufacturer to the consumer. Credits of input taxes 
paid at each stage will be available in the subsequent stage of value addition, which makes GST essentially a tax only on 
value addition at each stage. The final consumer will thus bear only the GST charged by the last dealer in the supply chain, 
with set-off benefits at all the previous stages.
Benefits of GST
The benefits of GST can be summarized as under:
For business and industry
# Easy compliance: A robust and comprehensive IT system would be the foundation of the GST regime in India. 

Therefore, all tax payer services such as registrations, returns, payments, etc. would be available to the taxpayers 
online, which would make compliance easy and transparent. 

# Uniformity of tax rates and structures: GST will ensure that indirect tax rates and structures are common across the 
country, thereby increasing certainty and ease of doing business. In other words, GST would make doing business 
in the country tax neutral, irrespective of the choice of place of doing business.

# Removal of cascading: A system of seamless tax-credits throughout the value-chain, and across boundaries of 
States, would ensure that there is minimal cascading of taxes. This would reduce hidden costs of doing business.

# Improved competitiveness: Reduction in transaction costs of doing business would eventually lead to an improved 
competitiveness for the trade and industry.

# Gain to manufacturers and exporters: The subsuming of major Central and State taxes in GST, complete and 
comprehensive set-off of input goods and services and phasing out of Central Sales Tax (CST) would reduce the 
cost of locally manufactured goods and services. This will increase the competitiveness of Indian goods and services 
in the international market and give boost to Indian exports. The uniformity in tax rates and procedures across the 
country will also go a long way in reducing the compliance cost.

For Central and State Governments
# Simple and easy to administer: Multiple indirect taxes at the Central and State levels are being replaced by GST. 

Backed with a robust end-to-end IT system, GST would be simpler and easier to administer than all other indirect 
taxes of the Centre and State levied so far.

# Better controls on leakage: GST will result in better tax compliance due to a robust IT infrastructure. Due to the 
seamless transfer of input tax credit from one stage to another in the chain of value addition, there is an in-built 
mechanism in the design of GST that would incentivize tax compliance by traders.

# Higher revenue efficiency: GST is expected to decrease the cost of collection of tax revenues of the Government, 
and will therefore, lead to higher revenue efficiency.

For the consumer
# Single and transparent tax proportionate to the value of goods and services: Due to multiple indirect taxes being levied 

by the Centre and State, with incomplete or no input tax credits available at progressive stages of value addition, the 
cost of most goods and services in the country today are laden with many hidden taxes. Under GST, there would be 
only one tax from the manufacturer to the consumer, leading to transparency of taxes paid to the final consumer.

GST Bill
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# Relief in overall tax burden: Because of efficiency gains and prevention of leakages, the overall tax burden on most 
commodities will come down, which will benefit consumers. 

Central and State level taxes which are being subsumed into GST
At the Central level, the following taxes are being subsumed:
a. Central Excise Duty,
b.       Additional Excise Duty,
c.  Service Tax,
d. Additional Customs Duty commonly known as Countervailing Duty, and
e.  Special Additional Duty of Customs.
At the State level, the following taxes are being subsumed:
a.       Subsuming of State Value Added Tax/Sales Tax,
b.    Entertainment Tax (other than the tax levied by the local bodies), Central Sales Tax (levied by the Centre and 

collected by the States),
c.    Octroi and Entry tax,
d. Purchase Tax,
e. Luxury tax, and
f.   Taxes on lottery, betting and gambling.
GST administration in India
Keeping in mind the federal structure of India, there will be two components of GST – Central GST (CGST) and State GST 
(SGST). Both Centre and States will simultaneously levy GST across the value chain. Tax will be levied on every supply 
of goods and services. Centre would levy and collect Central Goods and Services Tax (CGST), and States would levy and 
collect the State Goods and Services Tax (SGST) on all transactions within a State. The input tax credit of CGST would be 
available for discharging the CGST liability on the output at each stage. Similarly, the credit of SGST paid on inputs would 
be allowed for paying the SGST on output. No cross utilization of credit would be permitted.
A diagrammatic representation of the working of the Dual GST model within a State is shown in Figure 1 below.

Figure 1: GST within State 

GST Bill
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A diagrammatic representation of the working of the IGST model for inter-State transactions is shown in Figure 2 below.

Figure 2
IT role in GST implementation
For the implementation of GST in the country, the Central and State Governments have jointly registered Goods and 
Services Tax Network (GSTN) as a not-for-profit, non-Government Company to provide shared IT infrastructure and 
services to Central and State Governments, tax payers and other stakeholders. The key objectives of GSTN are to 
provide a standard and uniform interface to the taxpayers, and shared infrastructure and services to Central and State/
UT governments.
GSTN is working on developing a state-of-the-art comprehensive IT infrastructure including the common GST 
portal providing frontend services of registration, returns and payments to all taxpayers, as well as the backend IT 
modules for certain States that include processing of returns, registrations, audits, assessments, appeals, etc. All 
States, accounting authorities, RBI and banks, are also preparing their IT infrastructure for the administration of 
GST.
There would no manual filing of returns. All taxes can also be paid online. All mis-matched returns would be auto-
generated, and there would be no need for manual interventions. Most returns would be self-assessed. 

GST Bill
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The 2016 Summer Olympics officially known as the Games 
of the XXXI (31st) Olympiad and branded as Rio 2016, 
was a major international multi-sport event held in Rio 
de Janeiro, Brazil, from 5 August to 21 August 2016. Rio 
became the first South American city to host the Summer 
Olympics.
First time summer Olympics performed in the IOC 
presidency of Thomas Bach.
Mascot: Vinicius and Tom
Vinicius (left), the mascot of the 2016 Summer Olympics, and 
Tom (right), the mascot of the 2016 Summer Paralympics.
Motto: A new world
Athletes Participated: 11,544 from 207 Countries
# 1st time 3 countries Kosovo, South Sudan & Refugee 
Olympic Team participated in Rio Olympics Games.
Number of Sports: 28 Sports
Sports Name:
The 2016 Summer Olympic program features 28 sports and 
a total of 41 disciplines and 306 events.
1. Aquatics
w Diving (8)   w Swimming (34)
w Synchronized Swimming (2) w Water polo (2)

2. Archery (4)   3. Athletics (47)
4. Badminton (5)  5. Basketball (2)
6. Boxing (13)
7. Canoeing
w Slalom (4)   w Sprint (12)

8. Cycling
w BMX (2)   w Mountain biking (2)
w Road (4)   w Track (10)

9. Equestrian
w Dressage (2)  w Eventing (2)
w Jumping (2)

10. Fencing (10)   11. Field hockey (2)
12. Football (2)   13. Golf (2)
14. Gymnastics
w Artistic (14)  w Rhythmic (2)

    w Trampoline (2)
15. Handball (2)   16. Judo (14)
17. Modern pentathlon (2) 18. Rowing (14)
19. Rugby sevens (2)  20. Sailing (10)
21. Shooting (15)  22. Table tennis (4) 

23. Taekwondo (8)  24. Tennis (5)
25. Triathlon (2)
26. Volleyball
w Volleyball (2)  w Beach volleyball (2)

27. Weightlifting (15)
28. Wrestling
w Freestyle (12)  w Greco-Roman (6)

Opening ceremony of the 2016 Summer Olympic Games
The opening ceremony took place in the Maracanã Stadium 
on 5 August 2016, and was directed by Fernando Meirelles, 
Daniela Thomas and Andrucha Waddington. 
Closing ceremony
The closing ceremony took place at the Maracanã Stadium 
on 21 August 2016  & Sakshi Malik was flag bearer from 
Indian contingent.

Result:
India in Rio Olympics:
Players from India:121
# India got 67th rank with 2 medal while in Olympics 2012 
India bagged 6 medals with 2 silver and 4 bronze.
Two unassuming women became the redeemers for India 
at the Rio Olympics as the country concluded its campaign 
with some good, bad and ugly memories.

Rio Olympics 
2016
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Defying all odds and showing killer instincts, PV Sindhu, 
and Sakshi Malik became the unlikely heroines and saved 
the country’s pride from returning empty-handed for the 
first time since Barcelona 1992.

The duo notched a few firsts for India; Sindhu, at 21, became 
the youngest to win an Olympic medal, a silver which was 
never achieved in badminton; and Sakshi’s bronze was also 
a first for women’s wrestling.

Some Important Facts:

1: Brazil finally won their first gold medal in three 
consecutive finals by beating Italy 3-0 (25-22, 28-
26, 26-24) in the men’s volleyball tournament of the 
Olympic Games, while the United States took the 
bronze medal at the Maracanazinho.

2:  The United States won the third consecutive Olympic 
gold medal in the men’s basketball as they beat Serbia 
96-66 in the final at the Rio Olympics.

3:  Indian Olympic Association (IOA) President N. 
Ramachandran was awarded the Olympic Order for his 
outstanding services to the Olympic movement .

4:  India’s Thonakal Gopi and Ram Kheta clocked personal 
best timings to finish 25th and 26th, respectively, in the 
men’s marathon event at the Rio Olympics.

5:  Wrestler Narsingh Yadav was banned for 4 years due to 
doping involvement.

6:   Britain’s Mo Farah claimed his second gold medal 
of the Rio Olympics by winning the 5,000 metres 
title.

7:  Iran celebrates first ever Olympic medal for woman 
athlete by Taekwondo fighter Kimia Alizadeh, who 
won a bronze medal in the Rio Olympics.

8:  The US won their sixth straight Olympic gold medal in 
the women’s 4x400m relay, streaking to a comfortable 
victory in the final.

9:  Turkey’s world wrestling champion Taha Akgul 
claimed the men’s freestyle 125kg title at the Rio 
Olympic Games, while Russian Abdulrashid Sadulaev 
added the 86kg gold to his medal collection.

10: South Africa’s Caster Semenya set a national record 
to win the gold in the women’s 800 metres at the Rio 
Olympics.

11: China’s 20-year-old diver Chen Aisen scored a highest 
108.00 points in his last dive to win the men’s 10-metre 
platform at the Rio Olympic Games here.

12: Neymar converted the decisive spot-kick as Brazil 
ended their long wait for Olympic football glory with a 
dramatic 5-4 (1-1) penalty shoot-out victory over their 
2014 World Cup tormentors Germany .

13: The powerhouse United States women’s basketball 
team was nearly as dominant in the final as it was 
in every other contest at the Rio Games, winning 
its sixth straight Olympic gold with a 101-72 
victory.

14: American Gwen Jorgensen lived up to predictions 
by taking the Olympic gold medal in the triathlon 
contested on the track laid out around Copacabana 
beach .

15: India’s Aditi Ashok, finished 41st after the fourth round 
of women’s golf competition at the Rio Olympics.

16: Fourth seeded Viktor Axelsen of Denmark beat reigning 
champion Lin Dan to grab a bronze medal in the men’s 
singles event of the badminton competition.

17:  The German women’s soccer team has defeated Sweden 
by 2-1 to win the gold medal at the 2016 Rio Olympics.

18: The United States clinched its 11th Olympic women’s 
4x100 metres relay title, setting the second-fastest time 
in history at the Rio Games.

19: Usain Bolt led Jamaica to the men’s 4x100 metres relay 
gold medal at the Rio Olympics.

20: Kenya’s Vivian Cheruiyot set a new Olympic record, 
clinching gold in the women’s 5,000 metres race at the 
Rio Olympics.

21: Britain’s women’s hockey team won the Olympic gold 
medal for the first time and the Netherlands got silver 
while Germany got bronze .

22: Russia won its fifth consecutive Olympic title in 
synchronised swimming in the final at the Maria Lenk 
Aquatic Centre.

23:  India’s Sandeep Kumar finished 35th in the men’s 
50km Race Walk event.

24: Japanese shuttler Nozomi Okuhara won bronze at the 
Rio Olympics.

25: Eighteen-year-old Kimia Alizadeh Zenoorin took the 
bronze in the taekwondo 57-kg class at the Rio Games 
becoming the first Iranian woman to win an Olympic 
medal.

26: Dalilah Muhammad, the 2013 World Championships 
silver medalist, won the 100th medal for the US 
Olympic team at the Rio Olympics after finishing 
first in the women’s 400-metre hurdles final in 53.13 
seconds.

27: Brazil’s Martine Grael and Kahena Kunze have won 
the gold medal in the women’s skiff 49erFX sailing 
category at the Rio de Janeiro Olympics, the only 
medal that this year’s host nation has won so far this 
time around in the sport.

Rio Olympics 
2016
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National Sports 
Awards – 2016 

(vi) Maulana Abul Kalam Azad (MAKA) Trophy 2015-16
Punjabi University, Patiala
The awardees will receive their awards from the President 
of India at a specially organized function at the Rashtrapati 
Bhawan on August 29, 2016. Apart from a medal and a 
citation, Rajiv Gandhi Khel Ratna Awardee will receive a 

cash prize of Rs.7.5 lakh.  Arjuna, Dronacharya and Dhyan 
Chand Awardees will receive statuettes, certificates and 
cash prize of Rs.5 lakh each.  Recipients of Rashtriya Khel 
Protsahan Puruskar will be given Trophies and certificates. 
Overall top performing university in inter-university 
tournaments will be given MAKA Trophy, award money of 
Rs. 10 lakh and  certificate.

National Sports Awards are given every year to recognize 
and reward excellence in sports.  Rajiv Gandhi Khel Ratna 
Award is given for the spectacular and most outstanding 
performance in the field of sports by a sportsperson over a 
period of four years; Arjuna Award is given for consistently 
outstanding performance for four years; Dronacharya Award 
for coaches for producing medal winners at prestigious 
international sports events, Dhyan Chand Award for life 
time contribution to sports development and Rashtriya 
Khel Protsahan Puruskar  is given to the corporate entities 
(both in private and public sector) and individuals who have 
played a visible role in the area of sports promotion and 
development. Overall top performing university in inter-
university tournaments is given Maulana Abul Kalam Azad 
(MAKA) Trophy.
A large number of nominations were received for these awards 
this year, which were considered by the Selection Committees 
consisting of former  Olympians, Arjuna Awardees, 
Dronacharya Awardees, Dhyan Chand Awardees, Sports 
Journalists/Experts/Commentators and sports administrators. 
Selection Committee for Rajiv Gandhi Khel Ratna Award and 
Arjuna Awards was headed by Justice S.K. Agarwal, Retired 
Delhi High Court Judge.  Selection Committee for Dronacharya 
Awards and Dhyan Chand Awards was headed by Ms. M.C. 
Mary Kom. Selection Committee for Rashtriya Khel Protsahan 
Puruskar was headed by Shri Rajiv Yadav, Secretary (Sports). 
Based on the recommendations of the Committee and after 
due scrutiny, the Government has  decided to confer awards 
upon the following sportspersons/ coaches/organizations:
(i) Rajiv Gandhi Khel Ranta 2016
S. No. Name of the awardee Discipline
1. Ms. P.V. Sindhu  Badminton
2. Ms. Dipa Karmakar Gymnastics
3. Shri Jitu Rai  Shooting
4. Ms. Sakshi Malik  Wrestling

(ii) Dronacharya Awards 2016
S.No. Name of the awardee Discipline
1 Shri Nagapuri Ramesh Athletics
2 Shri Sagar Mal Dhayal Boxing
3. Shri Raj Kumar Sharma Cricket
4. Shri Bishweshwar Nandi Gymnastics
5. Shri S. Pradeep Kumar Swimming (Lifetime)
6. Shri Mahabir Singh Wrestling (Lifetime)
(iii) Arjuna Awards 2016
S. No. Name of the awardee Discipline
1.           Shri Rajat Chauhan Archery
2.           Ms. Lalita Babar  Athletics
3.           Shri Sourav Kothari Billiards & Snooker
4.           Shri Shiva Thapa  Boxing
5.           Shri Ajinkya Rahane Cricket
6.           Shri Subrata Paul  Football
7.           Ms. Rani   Hockey
8.           Shri Raghunath V.R. Hockey
9.           Shri Gurpreet Singh Shooting
10.         Ms. Apurvi Chandela Shooting
11.         Shri Soumyajit Ghosh Table Tennis
12.         Ms. Vinesh  Wrestling
13.         Shri Amit Kumar  Wrestling
14.         Shri Sandeep Singh Mann Para-Athletics
15.         Shri Virender Singh Wrestling (Deaf)
(iv) Dhyan Chand Award 2015
S. No. Name of the awardee Discipline
1 Ms. Satti Geetha  Athletics
2 Shri Sylvanus Dung Dung Hockey
3 Shri Rajendra Pralhad Shelke Rowing

(v) Rashtriya Khel Protsahana Purushkar, 2016
S. Category       Entity recommended for Rashtriya Khel   
No.         ProtsahanPuruskar, 2016
1. Identification and Nurturing of Budding and Young Talent 1.Hockey Citizen Group
         2. Dadar Parsee Zorostrian cricket club
         3.Usha School of Athletics
         4. STAIRS
2. Encouragement to sports through corporate social responsibility India Infrastructure Finance Corporate Limited
3. Employment to sportspersons and other welfare measures Reserve Bank of India
4. Sports for Development      Subroto Mukherjee Sports Education Society
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All the existing ‘No-frills’ accounts opened are 
converted into BSBDA as well as fresh accounts opened 
should be treated as BSBDA.
Salient Features of BSBDA
As notified  in Govt of India notification dated December 
16, 2010, BSBDA-Small Accounts would be subject to 
the following conditions:
# Total credits in such accounts should not exceed 

one lakh rupees in a year.
# Maximum balance in the account should not 

exceed fifty thousand rupees at any time.
# The total of debits by way of cash withdrawals and 

transfers will not exceed ten thousand rupees in a 
month.

# Remittances from abroad can not be credited to Small Accounts without completing normal KYC formalities.
# Small accounts are valid for a period of 12 months initially which may be extended by another 12 months if the person 

provides proof of having applied for an Officially Valid Document.
# Small Accounts can only be opened at CBS linked branches of banks or at such branches where it is possible to 

manually monitor the fulfilment of the conditions.
Important Questions :
Q.   Whether a ‘Basic Savings Bank Deposit Account’ holder can have any other savings bank account in that bank ?
A:   Holders of ‘Basic Savings Bank Deposit Account’ will not be eligible for opening any other savings bank account in 

that bank. 
 If a customer has any other existing savings bank account in that bank, he / she will be required to close it within 30 

days from the date of opening a ‘Basic Savings Bank Deposit Account’.
Q.  Whether the ‘Basic Savings Bank Deposit Account’ can be opened by only certain types of individuals like poor and 

weaker sections of the population?
A:  No. The ‘Basic Savings Bank Deposit Account’ should be considered as a normal banking service available to all 

customers, through branches.
Q.  Is the ‘Basic Savings Bank Deposit Account’ a part of furthering the Financial Inclusion objectives of banks?
A:  The aim of introducing ‘Basic Savings Bank Deposit Account’ is very much part of the efforts of RBI for furthering 

Financial Inclusion objectives. 
 All the accounts opened earlier as ‘no-frills’ account should be renamed as BSBDA.

• Services are available free in the ‘Basic Savings Bank Deposit Account’:
• The services available free in the ‘Basic Savings Bank Deposit Account’ will include deposit and withdrawal of 

cash; receipt / credit of money through electronic payment channels or by means of deposit / collection of cheques 
at bank branches as well as ATMs.

Q. What about customers who are illiterate or old who may not be in a position to safe keep and use the ATM debit card 
and PIN associated with it?

A:  Banks while opening the BSBDA should educate such a customers about the ATM Debit Card, ATM PIN and risk 
associated with it. 

 However, if a customer chooses not to have an  ATM Debit Card, banks need to not compel such customer to accept 
ATM Debit Card. 

 If, however, customer opts to have an ATM Debit card, banks should provide the same to BSBDA holders through safe 
delivery channels by adopting the same procedure which they have been adopting for delivery of ATM Debit card and 
PIN to their other customers.

Basic Savings Bank 
Deposit Account (BSBDA)
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#  Role: This is the most unheralded aspect of RBI’s activities, yet it remains among the most critical. 

# This includes ensuring credit availability to the productive sectors of the economy, establishing institutions designed to 
build the country’s financial infrastructure, expanding access to affordable financial services and promoting financial 
education and literacy.

# The rural co-operative credit system in India is primarily mandated to ensure flow of credit to the agriculture sector. 

# It comprises short-term and long-term co-operative credit structures. 

# The short-term co-operative credit structure operates with a three-tier system - 

# Primary Agricultural Credit Societies (PACS) at the village level

# Central Cooperative Banks (CCBs) at the district level 

# State Cooperative Banks (StCBs) at the State level. 

# PACS are outside the purview of the Banking Regulation Act, 1949 and hence not regulated by the Reserve Bank of 
India. 

# StCBs/DCCBs are registered under the provisions of State Cooperative Societies Act of the State concerned and are 
regulated by the Reserve Bank. 

# Powers have been delegated to National Bank for Agricultural and Rural Development (NABARD) under Sec 35 A 
of the Banking Regulation Act (As Applicable to Cooperative Societies) to conduct inspection of State and Central 
Cooperative Banks.

# Primary Cooperative Banks (PCBs), also referred to as Urban Cooperative Banks (UCBs), cater to the financial needs 
of customers in urban and semi-urban areas. 

# UCBs are primarily registered as cooperative societies under the provisions of either the State Cooperative Societies 
Act of the concerned State or the Multi State Cooperative Societies Act, 2002 if the area of operation of the bank 
extends beyond the boundaries of one state. 

# The sector is heterogeneous in character with uneven geographic spread of the banks. 

# While many of them are unit banks without any branch network, some of them are large in size and operate in more 
than one state.

CO-OPERATIVE
BANKING



#Mahendra’s 98

Get Free Study Material On - www.mahendraguru.com
TM

OCTOBER/2016/MASTER IN CURRENT AFFAIRS

Local Cheques
# Local cheques are payable within the jurisdiction of the clearing house and will be presented through the clearing 

system prevailing at the centre. 
# Credit arising out of local cheques shall be given to the customer’s account as indicated in the Cheque Collection 

Policy (CCP) of the concerned collecting bank.
# Not with standing to the CCP of concerned collecting bank, ideally, in respect of local clearing, banks shall permit 

usage of the shadow credit afforded to the customers’ accounts immediately after closure of the relative return clearing 
on the next working day or maximum within an hour of commencement of business on the third working day from the 
day of presentation in clearing, subject to usual safeguards.

# Under grid-based Cheque Truncation System clearing, all cheques drawn on bank branches falling within in the grid 
jurisdiction are treated and cleared as local cheques. 

# The grid clearing allows banks to present/ receive cheques to/ from multiple cities to a single clearing house through 
their service branches in the grid location.

# If there is any delay in credit, beyond the period specified above, customer is entitled to receive compensation at the 
rate specified in the CCP of the concerned collecting bank. 

# In case, no rate is specified in the CCP for delay in realisation of local cheques, compensation at savings bank interest 
rate has to be paid for the corresponding period of delay.

Outstation Cheques
# Maximum timeframe for collection of cheques drawn on state capitals/major cities/other locations are 7/10/14 days 

respectively.
# If there is any delay in collection beyond this period, customer is entitled to receive compensation at the rate specified 

in the Cheque Collection Policy (CCP) of the concerned bank. 
# In case the rate is not specified in the CCP, interest rate on Fixed Deposits for the corresponding maturity to be paid. 
# Banks’ cheque collection policy also indicates the limit up to which outstation cheques are given immediate/instant 

credit.
If cheques / instruments are lost in transit / in clearing process?
# If cheques are lost in transit or in the clearing process or at the paying bank’s branch under physical instrument 

delivery clearing, the bank should immediately bring the same to the notice of the presenting customer (beneficiary)’s 
notice so that the customer can inform the drawer to record stop payment and can also take care that other cheques 
issued anticipating the credit arising out of the lost cheque are not dishonoured due to non-credit of the amount of the 
lost cheques / instruments.

# The customer is entitled to be reimbursed by banks for related expenses for obtaining duplicate instruments and also 
interest for reasonable delays in obtaining the same.

COLLECTION OF 
INSTRUMENTS
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Q1. Who became the first Indian-
American to bag nomination 
for Emmy award?

 1)  Salma Hayek 
2)  Kal Penn  
3)  Aziz Ansari  
4)  Purva Bedi  
5)  Samrat Chakrabarty

Q2.   Who has been appointed as new 
Chairman of CBSE?

 1)  Rakesh Kumar Chaturvedi 
2)  Vijay Kumar Dev 
3)  Anmol Basu  
4)  Vijay Karmarkar 
5)  Anand Joshi

Q3. Which country became the 
first country to be officially 
acknowledged as being Yaws-
free?

 1)  Turkey  
2)  France  
3)  USA  
4)  Russia  
5)  India

Q4.   A book titled “Who Moved My 
Interest Rate” is authored by-

 1)  Manmohan Singh 
2)  Bimal Jalan  
3)  Duvvuri Subbarao 
4)  Y V Reddy  
5)  Raghuram Rajan

Q5. Who is the new CM of 
Arunachal Pradesh?

 1) Nabam Tuki  
2) Ibobi Khandu  
3) Pema Tuki  
4) Pema Khandu 
5) None of these.

Q6. In which city the 4th edition of 
the India International Coir Fair 
(IICF) was held? 

 1) Coimbatore  
2) Kakrapar  
3) Kudankulam  
4) Madras  
5) None of these

Q7. What is a Sovereign Gold 
Bond? 

 1) Government Securities

 2) Share in Government 
3) Gold Coins  
4) Mutual Fund  
5) None of these

Q8. A metropolitan court in 
suburban Andheri has issued 
a non bailable warrant against 
which business man?

 1) Vijay Mallya  
2) Subrata Roy  
3) Nikhar Agrawal 
4) Suresh Goyal  
5) None of these

Q9.  Khangchendzonga Park is 
situated in -

 1)  Bihar  
2)  Assam  
3)  Sikkim  
4)  Punjab  
5)  Delhi

Q10.  Recently which firm tied 
up with DRDO to promote 
sustainable cultivation of high-
altitude medicinal plants in 
Ladakh?

 1)  Himalyan  
2)  Dabur  
3)  P&G  
4)  Johnson & Johnson 
5)  None of These

Q11.   Dipika Pallikal Karthik is 
related to which sport?

 1)  Kabaddi  
2)  Volleyball  
3)  Tennis  
4)  Badminton  
5)  Squash

Q12. For the fiscal year 2015-16, 
how much amount under Atal 
Pension Plan was contributed 
by the GOI?

 1)  96.57 Crore  
2)  97.57 Crore  
3)  98.57 Crore  
4)  99.57 Crore  
5)  100 Crore

Q13.  Mubarak Begum was a famous-
 1)  Politician  

2)  Swimmer  
3)  Actor  

4)  Sitarist  
5)  Singer

Q14. According to Morgan and 
Stanley, the expected GDP 
growth of India for current 
fiscal 2016-17 is-

 1)  7.5 % 2)  7.6 % 
3)  7.7 % 4)  7.8 % 
5)  7.9 %

Q15.  Recently who sworn in as 
the new Prime Minister of 
Australia?

 1)  Malcolm Turnbull 
2)  John Watson  
3)  Edmund Barton 
4)  Alfred Deakin 
5)  Shawn Mars

Q16. Engineering Procurement and 
Construction Company Essar 
Projects has won a Rs 300-crore 
contract from _____

 1)  Reliance  
2)  Tata   
3)  IFFCO  
4)  Maersk  
5)  Siemens

Q17.  According to IMF, the expected 
growth rate of India for current 
fiscal 2016-17 is-

 1)  7.3 % 2)  7.4 % 
3)  7.6 % 4)  7.8 % 
5)  8.0 %

Q18.  Which mobile based solution 
was announced by GSMA 
that allows users to create and 
manage their digital identity 
across apps and services, using 
their mobile numbers?

 1)  Tethering  
2)  MobCon  
3)  Mobile Connect 
4)  Connecting Solution 
5)  ConSol

Q19. Niti Aayog tied up with 
_________ to set up 10 
laboratories under the Atal 
Innovation Mission (AIM) to 
cultivate adaptive learning and 
innovation skills among young 
minds.
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 1)  Hbeon Labs  
2)  Ericson  
3)  TCS  
4)  Intel India  
5)  Infosys

Q20. Who is appointed as the 
chairman of Airports Authority 
of India (AAI)?

 1)  Vinayak Khare 
2)  Ashok Lehri  
3)  Guruprasad Mohapatra 
4)  Jugal Kishore 
5)  Shiv Kumar

Q21.   With which country India 
signed an Air Services 
Agreement (ASA) a move 
that will promote first air 
connectivity between the two 
countries  ?

 1)  Turkey  
2)  Mozambique  
3)  Tunisia  
4)  Sudan  
5)  Mongolia

Q22. Indian Railway Catering and 
Tourism Corporation (IRCTC) 
has joined hands with which 
bank to chalk out a detailed plan 
for promotion of rail ticketing 
activities, including internet 
ticketing and unreserved 
ticketing system?

 1)  SBI  
2)  ICICI  
3)  Axis Bank  
4)  HDFC Bank  
5)  PNB

Q23.   The Apparel Export Promotion 
Council (AEPC), India’s largest 
export promotion council, 
signed a memorandum of 
understanding (MoU) with 
which country to promote 
bilateral trade and industrial 
cooperation in the textile and 
fashion sectors ?

 1)  Afghanistan  
2)  Turkmenistan 
3)  Turkey  
4)  Tehran  
5)  Sudan

Q24.   In which country the first 
annual general body and board 
of governors meeting of BRICS 
New Development Bank was 
held?

 1)  Brazil  
2)  Russia  
3)  India  
4)  China  
5)  South Africa

Q25.   Which of the following country 
has topped the Sustainable 
Development Goals Index?

 1)  Iceland  
2)  France  
3)  China  
4)  India  
5)  Sweden

Q26. Dominique Arnaud hails from 
which country?

 1)  Tunisia  
2)  Mozambique  
3)  Turkey  
4)  France  
5)  Israel

Q27.   Which corporate body 
launched a community safe 
drinking water project as 
part of its corporate social 
responsibility (CSR) initiative 
and inaugurated Gurgaon’s first 
water ATM in Kasan village?

 1)  Maruti Suzuki 
2)  Tata Motors  
3)  Ashok Leyland 
4)  Hero Moto Corp 
5)  Bajaj Group

Q28.  Who has been chosen for the 
‘Dr. Ramvilas Sharma Alochna 
Award’ for the year 2015?

 1)  Manish Gupta 
2)  Suresh Yadav 
3)  Kailash Grover 
4)  Lalkeshwar Singh 
5)  Gopeshwar Singh

Q29. Name the Indian Arabic 
calligrapher, who won one 
of the top prizes at the Cairo 
International Festival for 
Arabic Calligraphy?

 1)  Mustaq Ahmed 
2)  Mustaq Ali  
3)  Muqtar Ahmed 
4)  Muqtar Ali  
5)  None of these

Q30. Which State Government 
will introduce the Crime and 
Criminal Tracking Network 
System (CCTNS)?

 1)  Odisa  
2)  Telengana  
3)  Bihar  
4)  Uttar Pradesh 
5)  Haryana

Q31. Which Aircraft of the Indian 
Air Force is missing which was 
in News recently ?

 1)  AN-30  
2)  AN-32  
3)  AN-34  
4)  AN-36  
5)  None of these

Q32.  Neeraj Chopra is related to 
which sports who has bagged 
the gold medal in the IAAF 
Under-20 World Athletics 
Championship in Poland ?

 1)  Badminton  
2)  Squash  
3)  Cricket  
4)  Football  
5)  Javelin Throw

Q33. The world’s largest amphibious 
aircraft was launched by which 
country?

 1)  USA  
2)  Japan  
3)  India  
4)  Russia  
5)  China

Q34.  Recently who won the 
Hungarian Grand Prix Formula 
One race?

 1)  Nico Roseberg 
2)  Lewis Hamilton 
3)  Sebastein Vettel 
4)  Jenson Button 
5)  Harry Schell
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Q35. Name the first Indian woman 
violinist to get the award in the 
history of the Music Academy?

 1)  A.Kanyakumari 
2)  Sulekha Awasthi 
3)  Ankita Acharya 
4)  Sneha Singh  
5)  Menakshi Saxena

Q36. Which IIT has moved up to 
rank 13 in the prestigious 
Quacquarelli Symonds (QS) 
University Rankings BRICS?

 1)  IIT Roorkie  
2)  IIT Madras  
3)  IIT Kanpur  
4)  IIT Delhi  
5)  IIT Bombay

Q37. E-classified player Quikr has 
acquired _________ an online 
hiring platform.

 1)  Fresherjobs  
2)  Shine  
3)  Hiree  
4)  Sulekha  
5)  Freejob Alerts

Q38.  Recently who has won her first 
WTA title in Stanford Open by 
defeating Venus Williams?

 1)  Serena Williams 
2)  Angelique Kerber 
3)  Johanna Konta 
4)  Garbine Muguruza 
5)  Agnieszka Radwanska

Q39.  Arundhati Ghose is related to-
 1)  Cultural  

2)  Sports  
3)  Literature  
4)  Politics  
5)  Entrepreneurship

Q40. How many Indian men will 
be awarded with the Ramon 
Magsaysay Award for the year 
2016?

 1)  1 2)  2 
3)  3 4)  4 
5)  5

Q41.  Recently who has been elected 
as the President of the Institute of 
Cost Accountants of India (ICAI)?

 1)  Vikas Tomar  

2)  Sanjay Gupta 
3)  Manas Kumar Thakur 
4)  Anirudhh Singhal 
5)  Aman Kohli

Q42.  Who is the present time 
chairman of CII(Confederation 
of Indian Industry)?

 1)  Tushar Aggarwal 
2)  Manan Singhal 
3)  Vijay Kulkarni 
4)  Ashok Lavasa 
5)  Naushad Forbes

Q43. Which of the following player 
will not be inducted into the 
International Cricket Council’s 
Hall of Fame?

 1)  Muttiah Muralidaran 
2)  Sanath Jaisurya 
3)  George Lohmann 
4)  Arthur Morris 
5)  Karen Rolton

Q44. Who will be the new Director 
General of the India Meteorological 
Department (IMD)?

 1)  Laxman Singh Rathore 
2)  Vivek Singh  
3)  M.K.Khurana 
4)  K.J.Ramesh  
5)  Vishesh Thakur

Q45.  The committee on GST is 
headed by-

 1)  Amit Mitra  
2)  Asim Das Gupta 
3)  K.M.Mani  
4)  Bhupendra Yadav 
5)  Sushil Kumar Modi

Q46.  Recently on how many banks, 
did RBI impose Rs 27-crore 
penalty in a major crackdown 
for Foreign Exchange 
Management Act (FEMA) 
violations and KYC lapses?

 1)  11 2)  13 
3)  15 4)  17 
5)  19

Q47. In which country the 
“Confluence Festival of India” 
is going to be held?

 1)  France  
2)  Spain  

3)  Mozambique  
4)  Australia  
5)  Bangladesh

Q48. How many writers were given 
the Bharatiya Jnanpith’s 11th 
Navlekhan award for the year 
2015?

 1)  1 2)  2 
3)  3 4)  4 
5)  5

Q49.  Who was the first woman chief 
of aviation regulator DGCA?

 1)  M Sathiyavathy 
2)  Susheela Devi 
3)  Shankuntala Devi 
4)  Shanti Barua  
5)  Kokila Ben

Q50.  Pandit Lacchu Maharaj was a 
famous -

 1)  Classical Dancer 
2)  Sarangi Maestro 
3)  Flute Player  
4)  Sitarist  
5)  Tabla Maestro

Q51. India’s largest insurer Life 
Insurance Corporation of India 
(LIC) has signed an agreement 
with which bank as its 
bancassurance partner wherein 
the bank will distribute LIC’s 
products to its customers?

 1)  Kotak Mahindra bank 
2)  ICICI Bank  
3)  HDFC Bank  
4)  Axis Bank  
5)  SBI

Q52. Who is the minister of 
commerce in India?

 1)  Nirmala Sitharaman 
2)  Harshvardhan 
3)  Rajiv Pratap Rudy 
4)  Smriti Irani  
5)  Prakash Javdekar

Q53. Who will be appointed as the 
new Chairperson of CBDT?

 1)  Payal Rana  
2)  Vijaylaxmi   
3)  Aruna Singhal 
4)  Sudha Rani  
5)  Rani Singh Nair
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Q54. Which state’s Vigilance and 
Anti-Corruption Bureau is 
implementing the programme 
to measure the level of 
corruption on a monthly basis 
in the state?

 1)  Bihar  
2)  Tamil Nadu  
3)  Kerala  
4)  Odisha  
5)  Maharashtra

Q55. Which bank has won the 
National Tourism Awards 2014-
15 instituted by the Ministry of 
Tourism for starting initiative 
related to tourism?

 1)  Yes Bank  
2)  Axis Bank  
3)  HDFC Bank  
4)  Dhanlakshmi Bank 
5)  ICICI Bank

Q56. Who will be the first women 
governor of Tokyo?

 1)  Xi Jingping  
2)  Shi Nishikori 
3)  Yuriko Koike 
4)  Li Chuang  
5)  Chang Koi

Q57.  Gloria DeHaven is related to 
which field?

 1)  Film  
2)  Literature  
3)  Politics  
4)  Sports  
5)  Teaching

Q58.  Which team bags Star Sports 
Pro Kabbadi League (PKL) 
title for the second consecutive 
time?

 1)  Patna Pirates  
2)  Telugu Titans 
3)  Puneri Paltan 
4)  Bengaluru Bulls 
5)  Dabang Delhi

Q59.   Who has been appointed as the 
Global chief financial officer of 
Cipla?

 1)  Sukhram Singh 
2)  Vivek Awasthi 
3)  Kedar Upadhye 

4)  Anuraj Tyagi  
5)  Balwant Sahni

Q60. What is the name of the 
programme which was 
announced by Oracle India to 
support education and learning, 
women’s empowerment and 
rural skills development in the 
country?

 1)  A-Change  
2)  E-Change  
3)  D-Change  
4)  W-Change  
5)  R-Change

Q61. Which of the following bank 
raised Rs 30 billion by issuing 
the world’s first ever ‘Masala’ 
or rupee-denominated bond 
outside India in London Stock 
Exchange?

 1)  Kotak Mahindra Bank 
2)  Axis Bank  
3)  Yes Bank  
4)  HDFC Bank  
5)  ICICI Bank

Q62. Tata Capital Housing Finance 
Ltd (TCHFL) announced which 
home loan scheme that will 
target low income group under 
the affordable housing plan?

 1)  Santosh  
2)  Sukhi  
3)  Jeevan Anand 
4)  Santushti  
5)  Prapti

Q63. Who has been given additional 
charge of Chairman and 
Managing Director of 
Mahanagar Telephone Nigam 
Limited (MTNL)?

 1)  S.K.Gupta  
2)  Sunil Khattar 
3)  P.K.Purwar  
4)  Shiv Mohan  
5)  P.K.Nayar

Q64. Which state has bagged the 
‘Best Adventure Tourism 
Destination’ award at the 10th 
Annual Today’s Traveller 
Awards 2016?

 1)  Andhra Pradesh 
2)  Sikkim  
3)  Arunachal Pradesh 
4)  Odisha  
5)  Maharashtra

Q65.   Which of the following has 
won National Tourism Award?

 1)  Mila Kunis  
2)  Stephanie Pearson 
3)  Nora Ephron  
4)  Lara Logan  
5)  Katy Tur

Q66.  ______ and the Global Fund 
have joined hands to launch 
India Health Fund (IHF) 
aimed at addressing key health 
challenges in the country, 
starting with malaria and 
tuberculosis.

 1)  Tata Trusts  
2)  L&T Trusts  
3)  Accenture Trusts 
4)  Wipro Foundation 
5)  Infosys Foundation

Q67.   Recently who will be honoured 
with the Lifetime Achievement 
award during the 8th Goa State 
Film Festival?

 1)  N Chandra  
2)  Rakesh Suri  
3)  Madan Anand 
4)  Su Keshi  
5)  Veerbhan Chauhan

Q68.   Who is the present CEO of 
IMF.

 1)  Christine Lagarde 
2)  Robinson Mac 
3)  Johnson Joy  
4)  HR Roxberg  
5)  None of these

Q69. Who has been elected as the 
new PM of Nepal?

 1)  K.P.Oli  
2)  Pushpa Prachanda 
3)  Sushila Karki 
4)  Manisha Koirala 
5)  Ramesh Bahadur
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Q70. Which web portal has been 
launched by RBI governor  
to curb illegal collection of 
deposits?

 1)  Suraksha  
2)  Savdhan  
3)  Sachet  
4)  Alert  
5)  Secure

Q71.   How many Indian-origin 
persons have been named 
among America’s top wealth 
advisors in the Forbes 2016 
‘America’s Top Wealth 
Advisors’ list?

 1)  1 2)  2 
3)  3 4)  4 
5)  5

Q72. Ministry of  ___________ and 
Government of Chhattisgarh 
signed a Joint Venture 
Agreement for ‘Formation of 
Joint Venture Companies’.

 1.  Finance   
2.  Railways  
3.  Commerce   
4.   Information and Broadcasting  
5.  Agriculture 

Q73.  Which of the following singer 
shall be awarded with the 
23rd Rajiv Gandhi National 
Sadbhavana Award?

 1.  Usha Utthup   
2.  Sonu Nigam   
3.  Kumar Sanu   
4.  Shubha Mudgal  
5.  Udit Narayan 

Q74.  In which state Patanjali 
Ayurveda Ltd will invest Rs 
500-crore for setting up a food 
processing unit ?

 1.  Uttarakhand   
2.  Jharkhand  
3.  Bihar  
4.  Madhya Pradesh 
5.  Uttar Pradesh

Q75.   How much Inflation is targeted 
by GOI for coming 5 Years?

 1.  6% 2.  5% 

3.  4% 4.  3% 
5.  2%

Q76.   According to London based risk 
analysis firm Verisk Maplecroft 
recent report, which country is 
at 1st position ?

 1) Libya   
2)  Yemen  
3) Indonesia  
4)  Syria  
5) None of these

Q77.   What is the currency of 
Vietnam?

 1)  Dong  
2)  Baht  
3)  Birr  
4)  Grosz  
5)  Krona

Q78.  Who won silver in event of 10 
mt Air pistol at Rio Olympics 
2016 ?

 1)  Pang Wei  
2)  WU Felipe Almeida 
3)  Jin Jingoh  
4)  Gontcharov Vladimir 
5)  None of these

Q79. What is the number of 
“Swacchata Helpline No.” ?

 1)  1969  
2)  1999  
3)  1996  
4)  1997  
5)  9999

Q80.   What is the Motto of Rio 
Olympics 2016?

 1)  A new start  
2)  A new vibrations 
3)  A new world  
4)  A new energy 
5)  A new sensation

Q81. Virginia Thrasher belongs to 
which sport ?

 1)  Shooting  
2)  Athletics  
3)  Tennis   
4)  Squash  
5)  Handball

Q82. PM Narendra Modi launched 
which mission to provide safe 
drinking water to all?

 1)  Water  
2)  Jal  
3)  Bhagiratha  
4)  Swachh Jal  
5)  Paani

Q83. Recently who won the 
Commonwealth Chess 
Championship title in Colombo, 
Sri Lanka?

 1)  Raunak Singh 
2)  Nikhil Awasthi 
3)  Ankit Rajpoot 
4)  Akash Kumar 
5)  Abhijeet Gupta

Q84.  Which city will host the men’s 
hockey World Cup, 2018?

 1)  Banaras  
2)  Bhubneswar  
3)  Lucknow  
4)  Indore  
5)  Chandigarh

Q85.  Dipa Karmakar is a famous-
 1)  Weightlifter  

2)  Shooter  
3)  Swimmer  
4)  Gymnast  
5)  Discuss Thrower

Q86.  Michael Phelps hails from 
which country?

 1)  USA  
2)  France  
3)  England  
4)  Spain  
5)  Australia

Q87. Irrigation Department of which 
state signed a memorandum of 
understanding with the ISRO 
for setting up a TWRIS?

 1)  Odisha  
2)  Bihar  
3)  Uttarakhand  
4)  Telangana  
5)  Tamil Nadu

Q88. With which state IRCTC 
have joined hands to provide 
improved hospitality and 
tourism services to their 
customers by making joint 
use of their capabilities and 
facilities?
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 1)  Andhra Pradesh 
2)  Jharkhand  
3)  Uttarakhand  
4)  Telangana  
5)  Manipur

Q89. Recently a book titled “The 
Indian Parliament - Beyond 
the Seal and Signature of 
Democracy” is released by-

 1)  Devendra Singh 
2)  Murli Manohar Joshi 
3)  Sharad Pawar 
4)  Rajnath Singh 
5)  Nitin Gadkari

Q90.  Kalikho Pul was former CM of 
which state?

 1)  Arunachal Pradesh 
2)  Andhra Pradesh 
3)  Jharkhand  
4)  Manipur  
5)  Bihar

Q91. K M Hanumantharayappa 
assumed charge as the new 
Chairman of the Central Silk 
Board for a period upto-

 1)  1 year  
2)  2 years  
3)  3 years  
4)  4 years  
5)  5 years

Q92. Which company signed a joint 
venture agreement with public 
sector MSTC Limited with an 
objective to set up the country’s 
first auto shredding and vehicle 
recycling unit?

 1)  Aditya Birla  
2)  Ashok Leyland 
3)  TATA Motors 
4)  L&T Infratech 
5)  Mahindra Intertrade limited

Q93.  Jyothi Lakshmi was a famous --

 1)  Singer  
2)  Actress  
3)  Dancer  
4)  Swimmer  
5)  Author

Q94.  In which state Railways 
Minister Suresh Prabhu 
inaugurated the nation’s first 
Green Rail Corridor?

 1)  Jammu and Kashmir 
2)  Odisha  
3)  Tamil Nadu  
4)  Bihar  
5)  West Bengal

Q95.  In order to aim the women 
safety, which Mobile 
Application was launched in 
Delhi university?

 1)  Safe  
2)  We are Safe  
3)  I Am Safe  
4)  Feel Safe  
5)  I Feel Safe

Q96. Who was appointed as 
Managing Director of State 
Bank of India (SBI)?

 1)  Dinesh Kumar Khara 
2)  Pawan Kumar Bajaj 
3)  Deepak Kaushik 

4)  Vineet Thakur 
5)  Sujeet Batham

Q97. According to the Brand Finance 
survey ‘Top 500 US Brands’, 
IT services company Tata 
Consultancy Services has been 
ranked as-

 1)  28th 2)  38th 
3)  48th 4)  58th 
5)  68th

Q98.  Recently who was appointed as 
the MD & CEO of United Bank 
of India?

 1)  Dinesh Kumar Khara 
2)  Pawan Kumar Bajaj 
3)  Deepak Kaushik 
4)  Vineet Thakur 
5)  Sujeet Batham

Q99. Export-Import Bank of India 
(Exim Bank) gave an additional 
line of credit (LoC) of USD 
23.50 million to which country 
for construction of a new water 
supply management?

 1)  Malawi  
2)  Uzbekistan  
3)  Somalia  
4)Monaco  
5)Kosovo

Q100. What is the name of the 
India’s first Smart endoscopy 
technology?

 1)Y-EYE  
2)E-EYE  
3)H-EYE  
4)G-EYE  
5)U-EYE

ANSWER - GENERAL AWARENESS
Q-1. (3). Q-2. (1). Q-3. (5). Q-4. (3). Q-5. (4). Q-6. (1). Q-7. (1). Q-8. (1). Q-9. (3). Q-10. (2). 
Q-11. (5). Q-12. (4). Q-13. (5). Q-14. (3).  Q-15. (1). Q-16. (3).  Q-17. (2). Q-18. (3).  Q-19. (4).  Q-20. (3). 
Q-21. (2). Q-22. (1). Q-23. (4). Q-24. (4). Q-25. (5). Q-26. (4). Q-27. (1). Q-28. (5). Q-29. (3). Q-30. (1). 
Q-31. (2). Q-32. (5). Q-33. (5).  Q-34. (2).  Q-35. (1). Q-36. (5). Q-37. (3). Q-38. (3). Q-39. (4). Q-40. (2). 
Q-41. (3).  Q-42. (5).  Q-43. (2).  Q-44. (4).  Q-45. (1). Q-46. (2).  Q-47. (4).  Q-48. (4). Q-49. (1). Q-50. (5). 
Q-51. (4). Q-52. (1). Q-53. (5).  Q-54. (3). Q-55. (1). Q-56. (3). Q-57. (1). Q-58. (1). Q-59. (3). Q-60. (3). 
Q-61. (4). Q-62. (5). Q-63. (3). Q-64. (3). Q-65. (2). Q-66. (1). Q-67. (1). Q-68. (1). Q-69. (2). Q-70. (3). 
Q-71. (4). Q-72. (2). Q-73. (4). Q-74. (4). Q-75. (3). Q-76. (4). Q-77. (1). Q-78. (2). Q-79. (1). Q-80. (3). 
Q-81. (1). Q-82. (3). Q-83. (5). Q-84. (2). Q-85. (4). Q-86. (1). Q-87. (4). Q-88. (5). Q-89. (2). Q-90. (1). 
Q-91. (3). Q-92. (5). Q-93. (2). Q-94. (3). Q-95. (5). Q-96. (1). Q-97. (4). Q-98. (2). Q-99. (1). Q-100. (4).



#Mahendra’s

KYO KNOW YOUR 
ORGANIZATION

105

Get Free Study Material On - www.mahendraguru.com
TM

OCTOBER/2016/MASTER IN CURRENT AFFAIRS

United Nations Population Fund     

Abbreviation  UNFPA

Formerly Known As United Nations Fund for Population Activities

Formation  1969

Legal status  Active

Headquarters  New York City, United States

Head   Dr. Babatunde Osotimehin (Nigeria)

Website   www.unfpa.org

Campaigns  Obstetric fistula

   Female genital mutilation

Authority  United Nations General Assembly

Goodwill Ambassadors 1. Catarina Furtado

   2. Goedele Liekens

   3. Ashi Sangay Choden Wangchuck

   4. Princess Basma bint Talal

Areas of work  voluntarily plan and have the number of children they desire and to avoid unwanted pregnancies

   undergo safe pregnancy and childbirth

   avoid spreading sexually transmitted infections

   decrease violence against women

   increase the equality of women



#Mahendra’s

KYO KNOW YOUR 
ORGANIZATION

106

Get Free Study Material On - www.mahendraguru.com
TM

OCTOBER/2016/MASTER IN CURRENT AFFAIRS

United Nations Office on Drugs and Crime     
Abbreviation  UNODC

Formation  1997

Formerly Known As Office for Drug Control and Crime Prevention

Headquarters  Vienna (Austria)

Liaison offices  Brussels

   New York City

Type   Agency

Legal status  Active

Executive Director Yuri Fedotov

Appointed By  United Nations Secretary-General

Parent organization United Nations

Website   www.unodc.org

Publication  World Drug Report

Campaigns  International Day against Drug Abuse and Illicit Trafficking (26 June)

   International Anti-Corruption Day (9 December)
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International Telecommunication Union
Abbreviation   ITU

    UIT

Formation   17 May 1865

Formerly known As  International Telegraph Union

Type    Specialized Agency

Legal status   Active

Headquarters   Geneva, Switzerland

Head    Houlin Zhao

Website    www.itu.int

Concern Issues   Information and communication technologies

Members   193

Became a United Nations            
specialized agency  1947

Sectors    Radiocommunication (ITU-R)

    Standardization (ITU-T)

    Development (ITU-D)
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WHO’S WHO
S.No. DESIGNATION NAME 
1. Chairman, Rajya Sabha Mohd.Hamid Ansari
2. Chairperson of Lok Sabha Sumitra Mahajan
3. Chairman of NITI Ayog Narendra D Modi
4. Leader of Opposition in Rajya Sabha Gulam Nabi Azad
5. Leader of House in Lok Sabha Narendra D Modi
6. Leader of Congress in Lok Sabha Mallikarjun Kharge
7. Chief Election Commissioner Syed Nasim Ahmed Zaidi
8. Election Commissioner Om Prakash rawat
9. Election Commissioner Achal kumar jyoti
10. Chief Vigilance Commissioner K V chaudhary
11. Foreign Secretary Dr S jayshankar
12. Comptroller & Auditor General of India Shashi Kant Sharma
13. Chairman, National Commission for Backward Classes Jus. Vangala Eswaraiah
14. Chairman, Telecom Regulatory Authority of India R. S Sharma
15. CBI Director Anil Kumar Sinha
16. Chairman, National Commission for Scheduled Tribes Rameshwar Oran
17. Chairperson, National Commission for Minorities Naseem Ahmed
18. Chairman, UPSC Deepak Gupta
19. Director General, National Investigation Agency Sharad Kumar
20. Chairman, UGC Ved Prakash
21. Chairman, Space Commission and ISRO A S Kiran kumar
22. Chairman, Atomic Energy Commission and Sec. Deptt. of Atomic Energy Sekhar Basu
23. Chairman, SSC Ashim Khurana  
24. Chairman,National Human Rights Commission Justice H.L. Dattu
25. Registrar General of India and Census Commissioner Sailesh
26. Chairman, Central Board of Direct Taxes Rani Singh Nair
27. Chairman, Insurance Regulatory Development Authority T.S. Vijayan
28. Chairman, Securities & Exchange Board of India U.K. Sinha
29. Chairperson, State Bank of India Arundhati Bhattacharya
30. Chairman, LIC S.K. Roy
31. India’s permanent representative in UNO Syed Akbaruddin
32. Home Secretary  Ratan P. Vatal
33. Chairperson of National Commission for Women Lalitha Kumaramanglam
34. Chairman, 14th Finance Commission Y.V. Reddy
35. Chairman, Competition Commission of India D.K. Sikri
36. Chairperson,CentralBoard of Film Certification Pahlaj Nihalani
37. President, ASSOCHAM Sunil kanoria
38. Chairman, NASSCOM C.P. Gurnani
39. President, NASSCOM R. Chandrasekhar
40. Director General, RAW Rajinder Khanna
41. Chairperson, Children Film Society of India Mukesh Khanna
42. Director, Bhabha Atomic Research Centre Kamlesh Nilkanth Vyas
43. President, CII Sumit Majumdar
44. President, FICCI Harshavardhan Neotia
45. Chairman, National Knowledge Commission Sam Pitroda
46. National Security Advisor Ajit Doval
47. Chairperson, Prasar Bharati Surya Prakash
48. Chairman, Investment Commission Ratan Tata
49. Finance Secretary  Ashok Lavasa
50. Chairman, Indian Banks Association T.M.Basin








