


Inflation touches record low of 2.18 percent in May. Vegetables, pulses responsible 

Retail inflation slumped to record low of 2.18 per cent in May driven by sharp drop in kitchen staples like 

vegetables and pulses, strengthening government's case for lowering of interest rate by RBI. 

 

HDFC Bank overtakes RIL to become second most valued firm 

HDFC Bank surpassed Reliance Industries Ltd to become the country’s second most valued firm in terms of 

market capitalization. TCS is the most valued Indian company with a m-cap of Rs 4, 83,424.79 crore, followed 

by HDFC Bank, RIL, ITC (Rs 3, 70,130.76 crore) and HDFC (Rs 2, 65,178.80 crore) in the top-five list. 

 

RBI issues new batch of Rs 500 notes with inset letter A (business) 
The Reserve Bank of India (RBI) announced that it has issued Rs 500 denomination notes with inset letter A. The 

RBI also made it clear that the old notes, which were introduced after Prime Narendra Modi’s demonetization 

drive in November 2016, will continue to remain the legal tender. 

 

India, Mauritius sign pact to institutionalize cooperation  

India and Mauritius signed a pact to institutionalize cooperation between Parliaments of the two countries. The 

Memorandum of Understanding (MoU) was signed by Lok Sabha Speaker Sumitra Mahajan and Speaker of 

National Assembly of Mauritius Santi Bai Hanoomanjee after their meeting. 

 

India appoints envoys to Italy, Denmark, Belgium and EU 

The government appointed ambassadors to three European countries, Italy, Denmark and Belgium. Gaitri Issar 

Kumar, a 1986-batch Indian Foreign Service (IFS) officer, has been appointed as India's next ambassador to 

Belgium. She will also be accredited as India's ambassador to the European Union (EU), the external affairs 

ministry said. 

 

India, South Korea sign $10 bn funding agreement for infra projects 

India and South Korea signed agreement for $10 billion assistance for infrastructure development projects in 

India, including smart cities. The two countries signed agreements to establish $9 billion in concessional credit 

and $1 billion in Official development assistance (ODA) funding for infrastructure development projects in India. 

 

Neeru Chadha becomes first Indian woman as member of International Tribunal for the Law of the Sea  

In a significant victory for India at the UN, international law expert Neeru Chadha has won a crucial election to 

a top UN judicial body that deals with disputes related to the law of the sea, becoming the first Indian woman to 

be appointed as a judge at the tribunal.  

 

Shah Rukh Khan, Salman Khan, Akshay Kumar Make It to Forbes World's Highest-Paid Celebrities List 

Popular Bollywood actors Shah Rukh Khan, Salman Khan and Akshay Kumar are among the ‘World’s Highest-

Paid Celebrities’ list, according to Forbes magazine. 

 

India to have 1.4 bn mobile subscribers by 2022: Report 

According to a report by Ericsson Mobility, The overall mobile subscriber base in the country is likely to grow 

to 1.4 billion by 2022 and nearly one-third of them will be 4G users. India led the mobile subscribers’ growth 

globally with highest net addition of over 43 million customers in January- March 2017. 

 

NITI Aayog launches SATH Program 

NITI Aayog launched SATH Program for providing ‘Sustainable Action for Transforming Human capital 

(SATH) to the State Governments. 

 

Asha Bhosle's wax figure to be featured at Madame Tussauds 

Legendary singing sensation Asha Bhosle's wax statue will be featured at the Madame Tussauds wax museum in 

Delhi. The wax figure, which will be built with the help of over 150 specific measurements and images, is the 

first for the Dadasaheb Phalke awardee. 



 

Suresh Prabhakar Prabhu, Minister of Railways, launches Mission Retro-Fitment to enhance the 

passenger experience 

To enhance the passengers experience by upgrading existing fleet of coaches with better furnishing, aesthetics & 

amenities and better safety features with a view to provide a safe and comfortable travel, Minister of Railways 

Suresh Prabhakar Prabhu has launched MISSION RETRO-FITMENT in Rail Bhavan.  

 

India to be Co-Partner Country in ANUGA 2017 

 

Minister of Food Processing Industries Harsimrat Kaur Badal addressed a Joint Press Conference with the 

organizers of ANUGA - an international business platform for Food Industry to be held in Cologne, Germany. 

She also signed the India to be Co-Partner Country in ANUGA 2017 Memorandum of Understanding for 

Participation in the ANUGA Exhibition with Ms Katharina C  

 

IOC, BPCL, HPCL sign agreement to set up USD 40 bn refinery 

State-owned oil firms IOC, BPCL and HPCL signed an agreement to jointly set up the world's largest refinery 

and petrochemical complex at Ratnagiri district of Maharashtra at a cost of USD 40 billion.  

 

2D magnets discovered for first time 

Scientists have for the first time discovered two-dimensional magnets that are formed by a single layer of atoms 

and may pave the way for more compact and efficient devices. 

 

China launches drone swarm of 119 fixed-wing unmanned aerial vehicles 

China has launched a record-breaking swarm of 119 fixed-wing unmanned aerial vehicles. 

The feat broke the previous record of a swarm of 67 drones, the China Electronics Technology Group Corporation 

(CETC) said. 

 

DRDO successfully test fires Nag missile 

The Defence Research and Development Organization (DRDO) successfully test fired anti-tank missile Nag in a 

desert in the western sector of Rajasthan. 

 

Nadal wins record-breaking 10th French Open  

Rafael Nadal coasted to a record 10th French Open title, demolishing Stan Wawrinka in a brutally one-sided final 

which also earned the Spaniard a 15th Grand Slam crown. 

 

Laimwon Nazary breaks 25-year-old junior high jump record 

Assam's Laimwon Narzary broke a 25-year-old girl’s high jump record with a 1.77m effort at the 15th Federation 

Cup National Junior Athletics Championships. 

 

Jitu-Heena pair wins gold in ISSF World Cup 

India's Jitu Rai and Heena Sidhu combined to clinch the gold medal in mixed team 10m air pistol event of the 

ISSF World Cup, beating Russia in the final. 

 

Rafael Nadal rises to No 2, Jelena Ostapenko soars to 12th after title wins 

French Open champion Rafael Nadal moved up two spots to No 2 in the ATP rankings, his highest placing since 

October 2014. Novak Djokovic, meanwhile, slid from No 2 to No 4 in the new rankings, his lowest status in 7½ 

years.  

 

Kohli reclaims top spot in ICC ODI rankings for batsmen 

India captain Virat Kohli reclaimed the top spot in the latest ICC ODI rankings for batsmen following the 

conclusion of the last round of league matches in the Champions Trophy. Kohli had entered the tournament 22 



points behind number-one ranked AB de Villiers of South Africa, who had been No.1 since 25 February this year, 

and 19 points behind Australia's David Warner. 

 

Mira Erda becomes first female Indian driver to race in Euro JK series 

Vadodara's young racer Mira Erda will become the first Indian female driver to compete in one of the highest 

classes of Formula Racing in the country after signing up for the Euro JK series in the upcoming JK Tyre-FMSCI 

National Racing Championship. 

 

Shashi S Vempati 

Technocrat Shashi Shekar Vempati took over as the CEO of Prasar Bharti as he vouched to make the public 

broadcaster a "modern broadcasting organisation." Vempati, 43, is the first non-Indian Administrative Service 

(IAS) officer to head the public broadcaster which runs Doordarshan (DD) and All India Radio (AIR). The newly-

appointed CEO also met Prasar Bharati Chairman A Surya Prakash. 

 

Alok Sharma 

Indian-origin MP Alok Sharma was appointed minister of state in the Department for Communities and Local 

Government in the UK government. 

 

Kajal Singh 

Senior bureaucrat Kajal Singh has been appointed as Executive Vice President (Services) in Goods and Services 

Tax Network (GSTN). 

 

Leo Varadkar 

Leo Varadkar, a 38-year-old Indian- origin doctor, scripted history by becoming Irelands youngest and the first 

openly gay prime minister of the Catholic-majority country, as he promised to build "a republic of opportunity". 

 

France’s Legion of Honour 

Bengali actor Soumitra Chatterjee will be conferred with Legion of Honour, France's highest civilian award. This 

award will be given to Soumitra (82) for his remarkable contributions to cinema and theater.  

 

International Booker Prize 

Israeli author David Grossman has won the Man Booker International Prize for his novel "A Horse Walks into a 

Bar."  

 

Adam West 

Adam West, the actor who played the Caped Crusader on the classic 1960s series "Batman", has died. He was 88. 

 

C Narayana Reddy 

Legendary Telugu poet and writer C Narayana Reddy, a recipient of the prestigious Jnanpith award, passed away.  

 

Perur Natarajan 

Senior DMK leader and four-time MLA Perur A Natarajan died. 

 

Jyoti Bajpayi 

Former Board of Control for Cricket in India (BCCI) Treasurer, Jyoti Bajpayi died. He was 80. 



 

 


