
 
 

 

www.mahendraguru.com 

www.mahendraguru.com 



 
 

 

www.mahendraguru.com 

www.mahendraguru.com 

India retains world's highest FDI recipient crown: Report 

India retained its numero uno position as the world's top most Greenfield FDI 

investment destination for the second consecutive year, attracting USD 62.3 billion 

in 2016. India has remained ahead of China and the US as far as FDI inflows were 

concerned in the last year, said the FDI Report 2017 compiled by FDI Intelligence, a 

division of The Financial Times Ltd.  

HDFC among top 10 consumer financial services cos globally 

Mortgage lender HDFC Ltd is the only Indian company to be named among the top 

10 consumer financial services companies in the world, with American Express 

claiming the first position. With profits of USD 1.6 billion and sales of USD 8.1 

billion HDFC was ranked seventh on the Forbes Global List 2017 in the consumer 

financial services sector -- same as last year. 

NASSCOM forms SME Council 

The National Association of Software and Services companies, the country's apex 

body of IT and Business Process Management, has formed an exclusive SME Council 

for the first time and elected Kamal Agarwala as the chairman of its first SME 

Council for 2017-19.  

IOC overtakes ONGC to become India’s most profitable PSU  

Indian Oil Corp (IOC) has overtaken Oil and Natural Gas Corp (ONGC) to become 

India’s most profitable state-owned company. Billionaire Mukesh Ambani-led 

Reliance Industries retained the crown of being India’s most profitable company for 

the third year in a row, posting a net Rs 29,901 crore in financial year 2016-17. 

Mauritius dislodges Singapore to top FDI charts in 2016-17 

Island nation Mauritius elbowed out Singapore to emerge as the top source of foreign 

direct investment (FDI) into India in 2016-17.In absolute terms, foreign inflow from 

Mauritius in 2016 -17 stood at USD 15.72 billion whereas that of Singapore read 

USD 8.71 billion, showed data of the Department of Industrial Policy and Promotion 

(DIPP). 
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India will grow at 7.2% in 2017-18, says World Bank 

World Bank expects India, the fastest growing major economy in the world, to grow 

at 7.2 per cent in the current fiscal and further up to 7.7 per cent by 2019-20 on strong 

fundamentals, reform momentum and improving investment scenario. 

Prasar Bharati signs MoU with Morocco’s SNRT 

Government-run Prasar Bharati has got into an agreement with Morocco's 'Societe 

Nationale de Radio diffusion et de Television (SNRT)' to step up cooperation in the 

broadcasting sector.The MoU was signed during the fifth India Morocco Joint 

Commission Meeting (JCM) in Rabat, Morocco’s capital. 

India's growth to accelerate to 7.5% in FY17 and 7.7% in FY18: 

Moody's 

India's economic growth will accelerate to 7.5 per cent in current financial year and 

the government's reform push will help achieve 8 per cent GDP growth rate in about 

four years, Moody's said. “We expect marginally faster growth in India. According 

to our forecast the economy will grow 7.5 per cent in financial year 2017 (2017-18) 

and 7.7 per cent in financial year 2018 (2018-19)," it said. 

India, Mauritius signed four agreements 

India and Mauritius signed four agreements in the field of maritime security, marine 

science and technology. The agreements were signed after delegation-level talks 

between Prime Minister Narendra Modi and his Mauritian counterpart, Pravind 

Kumar Jugnauth, who was on a three-day state visit to India from 26 May to 28 May 

2017. 

India, Fiji ink pact to ramp up defence cooperation 

India and Fiji signed an agreement that provides for stepping up defence and security 

ties including in defence production and military training. The deal was signed after 

Defence Minister Arun Jaietly held extensive talks with his Fijian counterpart Ratu 

Inoke Kubuabola during which they also agreed to deepen cooperation in maritime 

security sphere. 
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US successfully tests ICBM intercepts 

The US has successfully shot down a mock intercontinental ballistic missile, its first-

live fire test, using its own upgraded long-range interceptor warhead, in what was 

widely seen as a test of America’s ability to counter growing threat from North Korea. 

The US military fired an intercontinental ballistic missile (ICBM)-type weapon from 

the Kwajalein Atoll in the Marshall Islands. It then fired a missile to intercept it from 

Vandenberg air force base in California. 

PM inaugurates India's longest river bridge 

Prime Minister Narendra Modi today inaugurated the country's longest bridge over 

the River Lohit in Assam and said it will serve as a foundation for a new economic 

revolution and help India in its efforts to become a superpower. Dedicating the 9.15 

km-long bridge to the nation, he said it will connect and bring closer the people of 

Assam and Arunachal Pradesh. 

J&K agriculture minister launches e-plant clinics 

Jammu and Kashmir Agriculture Minister Ghulam Nabi Lone Hanjura launched e-

plant clinics’-plant was organized by Department of Agriculture in collaboration with 

Centre for Agriculture and Biosciences International (CABI), South Asia. 

India’s first Electric Mass Transport Project launched in 

Nagpur  

Maharashtra Chief Minister Devendra Fadnavis inaugurated India’s first Electric 

Mass Transport Project in Nagpur. The pilot project envisages a fleet of 200 electric-

powered public transport vehicles which will run on Ola Cabs' app platform in 

Nagpur. 

Defence Minister Arun Jaietly inaugurates Aeronautical Test 

Range at Chitradurga  

Union Defence Minister Arun Jaietly inaugurated the newly built Aeronautical Test 

Range (ATR) of the Defence Research & Development Organization (DRDO) at 

Chitradurga in Karnataka. ATR will help in creating conditions for research which 

will in turn develop efficient human resource in the country in the field of 

aeronautical testing.  
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Jaietly inaugurates Telangana solar plant, Karna windmill 

Defence Minister Arun Jaietly inaugurated a grid-connected solar power plant of 16 

MW capacity at the Ordinance Factory in Telangana’s Medak. He also dedicated a 9 

MW capacity windmill project installed at Dammur in Karnataka at a cost of Rs 53 

crore by BEML, a defence PSU. 

Taj Mahal ranked third among world's top landmarks 

According to TripAdvisor's 2015 Travelers Choice Attractions Awards, Taj Mahal 

was ranked third in the list of top landmarks. The top two places were taken by Machu 

Picchu in Peru and Angkor Wat in Cambodia respectively. The Travelers’ Choice 

Landmarks highlight some of the world's most iconic, must-see attractions that have 

won over the TripAdvisor community. 

India leads globally in adoption of biometric tech: report 

According to HSBC's recent Trust in Technology report, with advancements in the 

field of biometric technology, India has topped globally in adoption of biometrics 

techniques. The Indian government first launched the Aadhaar Project, a biometrics 

programme, in 2009, creating the world’s largest biometric data set, said the report. 

NASA to launch mission to metal asteroid one year early 

NASA has announced that it will launch its robotic spacecraft to a unique metal 

asteroid Psyche in 2022 - a year ahead of the original schedule. The mission will now 

take a more efficient trajectory to arrive at the main belt asteroid in 2026, four years 

earlier than planned, the US space agency said. 

Scorpene submarine Kalvari successfully test-fires torpedo  

The country's first indigenously built Scorpene-class submarine Kalvari has 

conducted successful test-fire of a torpedo. The submarine is being built by the 

Mazagaon Docks Limited (MDL) at Mumbai. As part of the project, MDL will build 

a total of six submarines. 
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China launches satellite navigation positioning system 

China launched a national satellite navigation and positioning system which will 

provide positioning service to transportation, emergency medical rescue and city 

planning and management. It is the largest in the country and boasts the widest 

coverage, officials said. 

Super-Earth Found 21 Light Years Away May Host Alien Life 

Scientists have discovered a potentially habitable Earth-like planet, located just 21 

light years away that may host liquid water on its surface. Researchers used the radial 

velocity technique, which involves measuring the changes in the position and velocity 

when the star and a planet rotate around their common centre of gravity. 

Manchester United beat Ajax to claim 2016–17 UEFA Europa 

League title 

Manchester United won their first ever UEFA Europa League title. The team defeated 

Ajax to clinch the 2016–17 UEFA Europa League title. It is the second major trophy 

of the season for the Manchester United. Their first win for the season was the 2016-

17 EFL Cup. 

South Korea upset China to win Sudirman Cup 

South Korea won badminton's Sudirman Cup for the first time in 14 years with a 

victory over 10-time champions China at Australia's Gold Coast. 

Mission XI Million picks Chandigarh girl  

An eighth standard student, Ananya Kamboj from Chandigarh has been selected to 

represent India as a young journalist at the global Football for Friendship (F4F) social 

programme in Russia.  

Hashim Amla breaks Virat Kohli's record, becomes fastest to 

7000 ODI runs 

South African batsman Hashim Amla has overtaken Virat Kohli as the fastest to reach 

7,000 ODI runs in the course of the third and final ODI against England at Lord's. 
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India's junior shooters return with 11 medals 

India’s junior shooting squad returned with a rich haul of 11 medals from the 

recently- concluded 27th Meeting of Shooting Hopes, a renowned international 

competition for future stars, held at Plzen, Czech Republic. 

Star Sports launches first Tamil sports channel 

Star Sports, the sports broadcast arm of Star India, has launched "Star Sports Tamil," 

the country’s first Tamil sports channel.  

Kohli only Indian in top 10 ICC rankings 

Indian captain Virat Kohli is the lone cricketer from the country to feature in the top 

10 of the ICC Players Rankings for ODIs as he managed to hold on to his third spot 

in the batsman’s chart.  

Rakesh Kapur 

Co-operative IFFCO's joint Managing Director Rakesh Kapur has been elected as the 

Chairman of International Fertilizer Association (IFA). 

Sudhir Singh 

Software services provider NIIT Technologies announced the appointment of Sudhir 

Singh as CEO designate. 

Najma Heptulla 

Incumbent Governor of Manipur, Najma Heptulla, was appointed as the Chancellor 

of Jamia Millia Islamia. 

A V Girija Kumar 

A V Girija Kumar has been appointed as Chairman-cum-Managing Director of 

Oriental Insurance Company Limited.  

Ram Shankar Katheria 

The Centre has nominated former Union minister Ram Shankar Katheria and national 

secretary of the BJPs SC Morcha L Murugan as the chairman and the vice- chairman 

of the National Commission for Scheduled Castes respectively. 
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Palme d'Or Award 

Swedish satire "The Square", a send-up of political correctness and the confused 

identity of the modern male, won the Palme d'Or top prize at the Cannes film festival.  

Dadasaheb Phalke Academy Award 

Actress Priyanka Chopra will be honored with the Dadasaheb Phalke Academy 

Award for being an international icon. 

Sangeet Natak Akademi Puraskar 

Satyabrata Rout has been selected for the Sangeet Natak Akademi Puraskar for the 

year 2016. 

Hindi Sevi Samman 

Scholars from Japan and the US are among 26 individuals given awards by President 

Pranab Mukherjee for promoting Hindi language. 

Tapan Banerjee 

Former Bengal women's cricket coach Tapan Banerjee passed away. He was 73.  

Dasari Narayana Rao 

Veteran filmmaker and former Union minister Dasari Narayana Rao died. He was 75. 
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