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Eco/Banking/RBI
ECONOMY
NOV 3

: International ratings agency Standard and
Poor’s (S&P) has retained India’s rating at
‘BBB-/A-3’ with a Stable outlook and ruled
out a review even next year.

		 This is the lowest investment grade rating
and the government has been pitching for an
upgrade after reforms such as the Insolvency
Code and Constitution Amendment Act for
the Goods and Services Tax.
NOV 3

NOV 8

: Mobile payments network MobiKwik has
partnered with Indian Railway Catering and
Tourism Corporation (IRCTC) to launch
e-cash payments for tatkal bookings.
: Asian Development Bank will provide the
second tranche loan of USD 48 million
to Assam to help the state expanding and
upgrading its power distribution system.

NOV 15 : Ujjivan Financial Services has received the
final licence from Reserve Bank of India to
start small finance bank.
		 Ujjivan Managing Director Samit Ghosh
said it is expected to begin the journey in the
first quarter of 2017.
NOV 15 : Anil Ambani promoted Reliance Group
announced a strategic partnership with Cisco
Jasper for the launch of its new venture
'UNLIMIT' to provide Internet of Things
(IoT) services to enterprise customers across
India.
NOV 16 : The Asian Development Bank (ADB)
and the Government of India signed a 500
million US dollar loan to build a 9.8 km long
road bridge across the Ganges River. This
will be India’s longest river bridge.
NOV 16 : Tech giant Google has rolled out a new
scanning app — Google PhotoScan — that
allows users to scan and digitise physical
photographs.
		 The free standalone app detects edges,
straightens the image, rotates it to the correct
orientation and removes glare.
NOV 16 : Max Life Insurance, one of India’s leading
non-bank promoted private life insurers,
a joint venture between Max Financial
Services Ltd and Mitsui Sumitomo Insurance
Co. Ltd, sets a new benchmark with its
initiative – “InstaClaim”, to enhance overall

customer experience. As the name suggests,
‘Instaclaim’ will provide claim approval
to Max Life customers in case of eligible
policies within one day from the receipt of
the claim with necessary documents.
NOV 25 : Indian energy giant Adani Group has
struck land deals in Australia to build two
solar plants collectively valued at USD
300 million in a bid to develop 1,500 MW
renewable capacity in five years, even as the
court dismissed appeals against its USD 16
billion coal and mine project.
NOV 29 : Global financial services giant Morgan
Stanley has downgraded its GDP growth
forecast for the current fiscal to 7.3 per cent
from the earlier 7.7 per cent .
		 Morgan Stanley has also lowered the growth
projection for 2017-18 to 7.7 per cent, from
7.8 per cent, pegging it at 7.9 per cent for
2018-19.
NOV 29 : Fitch Ratings lowered India's GDP growth
forecast for this fiscal to 6.9 per cent from
7.4 per cent, saying there will be "temporary
disruptions" to economic activity post
demonetisation.
		 Indian growth has also been revised down
to reflect temporary disruptions to activity
related to the RBI's surprise demonetisation
of large-denomination bank notes.
NOV 29 : L&T Technology
Services
Limited
announced a tie-up with the Centre for Nano
Science and Engineering (CeNSE) and the
Indian Institute of Science (IISc) here to
jointly work towards innovations in the
areas of sensors and energy efficient systems
based on nanotechnology.
		 The agreement was signed between CeNSE,
IISc and L&T Technology Services at the
IISc campus.
NOV 30 : Air India Express (AIE) board granted its
approval to a proposal, seeking a one-way
codeshare pact with the parent Air India for
some select destinations.
NOV 30 : L&T Infotech announced its collaboration
with Akshaya Patra Foundation towards
promoting literacy of 10,000 children
studying in 35 government schools in and
around this city.
		 As part of the CSR initiative by L&T
Infotech, the company will sponsor mid-day
meals of these children as well as provide
a bus to transport the cooked food to the
schools.
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and debit cards at all GSRTC bus depots.
NOV 25 : After Big Bazaar, multiplex chain INOX
Leisure said that it has partnered with the
State Bank of India to allow customers
withdraw cash up to Rs 2,000 by using debit
cards beginning.

NOV 18 : Federal Bank has tied up with Oxigen to
expand the bank's e-collection facility to the
latter's nearly 2 lakh-plus retail outlets.
		 Federal Bank has a branch network of 1,252
branches and 1,524 ATMs spread across the
country.

NOV 26 : Digital money wallet Oxigen and RBL Bank
have joined hands to supply cash to people
through micro ATMs installed in mobile
vans across Delhi NCR.

NOV 18 : Fair trade regulator CCI has approved the
proposed merger of South Korea-based LG
Life Sciences into LG Chem.

NOV 28 : After petrol pumps, cash can now be
withdrawn by swiping debit cards at select
Ola cabs as India's largest ride-hailing
service partners with lenders like State Bank
of India (SBI) and Punjab National Bank to
ease cash crunch.

		 Both companies, part of South Korean major
LG, have presence in India.
		 The merger was announced by the companies
in September following approval of their
respective boards of directors.
NOV 24 : Airtel Payments Bank, a subsidiary of
Bharti Airtel, rolled out a pilot of its banking
services in Rajasthan, becoming the first
payments bank to go live in the country.

		 With banks and ATMs not being able to
cope with the rush for access to lower
denomination or new currency after old
Rs 500 and 1,000 notes were banned, cash
dispensing through swipe of debit cards at
POS machines was introduced at around
3,700 petrol pumps.

		 Airtel Bank would commence the pilot with
banking points at 10,000 Airtel retail outlets.
The pilot is aimed at testing systems and
processes ahead of a pan-India launch.

NOV 29 : Utkarsh Micro Finance has received final
nod from the Reserve Bank of India to start
operations as small finance bank.

NOV 25 : Private sector lender Yes Bank has
partnered with Gujarat State Road Transport
Corporation (GSRTC) to digitise payments
for booking of bus tickets.

		 The new bank is likely to start banking
operations by early 2017.

		 Under the partnership, Yes Bank will install
over 125 PoS (Point-of-Sale) terminals to
facilitate booking of tickets through credit

		 Currently, it is serving over 1.2 million
clients with a portfolio of over Rs 1,809
crore.
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NOV 2

National & State News of
the Month

NOV 16 : Maharashtra has become the first state to
adopt Fly Ash Utilisation Policy, paving
way for prosperity by generating "wealth
from waste", and environment protection.

: Kerala has become the third Open Defecation
Free (ODF) state in the country. Earlier,
Himachal Pradesh and Sikkim had declared
themselves Open Defecation Free.

		 It will save soil excavation and protect
environment. Earlier, use of fly ash was
allowed within 100 kms radius of power
plant, now it has been extended to 300 kms.

		 Simultaneously,all 14 district,152 blocks,940
gram panchayats aur 2117 panchayat are
declared as open defecation free.
NOV 4

NOV 4

NOV 8

NOV 9

: Minister of Railways Suresh Prabhakar
Prabhu has inaugurated the International
Conference on Decarbonisation of Indian
Railways - Mission Electrification organised
by Institution of Railways Electrical Engineer
(IREE) in partnership with ASSOCHAM
India.
: Prime Minister Narendra Modi inaugurated
the 2016 Asian Ministerial Conference on
Disaster Risk Reduction (AMCDRR) in New
Delhi. The conference has been organised
by Union Government in collaboration with
the United Nations Office for Disaster Risk
Reduction (UNISDR).
: Prime Minister Narendra Modi is set to be
the mascot of 'Incredible India' campaign
with the tourism ministry finally deciding to
do away with plans to rope in any Bollywood
stars, including Amitabh Bachchan, for the
role which was lying vacant after ouster of
Aamir Khan earlier this year.
: Scripting a new chapter in the country's
transport sector which moves towards clean
fuel, India's first liquefied natural gas-driven
bus was launched in Kerala.

		 Union Petroleum and Natural Gas Minister
Dharmendra Pradhan and Kerala Chief
Minister Pinarayi Vijayan jointly flagged
off the first pilot run of the eco-friendly bus
on the sidelines of the fourth meeting of the
Group of Ministers, set up by the Ministry of
Road Transport and Highways.
NOV 10 : Union Health Minister J P Nadda launched
'No More Tension' mobile application with
which people can measure their stress levels,
understand its reasons and adopt ways to
fight it.
		 The "No More Tension" app educates users
about stress, tells you what are the different
reasons and indicators for stress and also lets
you measure your stress levels on its "Stress
Meter".

NOV 17 : Rustom-II, India's indigenously developed
long-endurance combat-capable drone,
successfully completed its maiden-flight,
giving a boost to India’s development
programme for Unmanned Aerial Vehicles
(UAV).
		 The UAV can also be used as an unmanned
armed combat vehicle on the lines of the
US's Predator drone.
NOV 18 : The Commerce Ministry launched a portal
to provide relevant information and an
e-marketplace for buyers and sellers of
India and Iran.
		 The move would help in enhancing bilateral
trade between the two countries.
		 The two-way trade between the countries
declined to USD 9 billion in 2015-16 from
USD 13.13 billion in the previous fiscal.
NOV 18 : Navy formally inducted four types of
indigenously developed sonars that will
boost its underwater surveillance capability.
		 The systems included Abhay compact
hull mounted sonar for shallow water
crafts, Humsa UG upgrade for the Humsa
sonar system, NACS Near-field Acoustic
Characterization System, and AIDSS
Advanced Indigenous Distress sonar system
for submarines.
NOV 21 : Defence Minister Manohar Parrikar
commissioned INS Chennai, the third
indigenously designed guided missile
destroyer in the Kolkata class.
		 Built at the Mazagon Dock Shipbuilders
Ltd in Mumbai, the ships construction also
marks the end of the Project 15A to build
Kolkata-class guided missile destroyers.
NOV 21 : India successfully test-fired it’s indigenously
developed nuclear capable Prithvi-II
missile twice in quick succession as part of
a user trial by the army from a test range at
Chandipur in Odisha.

www.mahendraguru.com
[4]

www.mahendraguru.com
		 In salvo mode, the two surface-to-surface
missiles which have a strike range of 350 km
and are capable of carrying 500 kg to 1,000
kg of warheads were successfully test-fired
in quick succession from mobile launcher
from launch complex-3 of the Integrated
Test Range (ITR) .

accepted the proposal be the Chief Guest at
the 14th Pravasi Bharatiya Divas.
NOV 24 : The Cabinet cleared a proposal to sign an
agreement between a Japanese organisation,
the Finance Ministry and the Health Ministry
to set up a green hospital demonstration
project at AIIMS.

NOV 22 : India successfully test-fired its indigenously
built nuclear-capable intermediate range
'Agni-I' ballistic missile, capable of hitting a
target 700 kms away, from a test range off
Odisha coast as part of a user trial by the
Army.

NOV 25 : Prime Minister Narendra Modi laid the
foundation stone of the All India Institute
of Medical Sciences (AIIMS) in Bathinda
district in Punjab.
		 The 750-bed hospital and institute will be
built at a cost of Rs 925 crore and will be
spread over 200 acres.

		 The surface-to-surface, single-stage missile,
powered by solid propellants, was test-fired
from a mobile launcher at 9.15 AM from
launch pad-4 of the Integrated Test Range
(ITR) at Abdul Kalam Island (Wheeler
Island) .

NOV 26 : Visakhapatnam will host the 20th National
eGovernance Conference in January next
year that would witness the participation of
IT industry giants and government officials.
		 The two-day conference, to be held on
January 9 and 10, will discuss among other
things Internet of Things (IoT), data analytics,
cyber security and digital connectivity.

NOV 22 : India Trade Promotion Organisation (ITPO),
under the commerce ministry stated that it
has developed a mobile application which is
providing all information about the ongoing
international trade fair.

NOV 26 : The Civil Aviation Ministry launched a
mobile app which would enable fliers to
register their complaints regarding various
services.

		 The initiative is in line with the government's
'Digital India' programme.
NOV 22 : Agra-Lucknow Expressway was thrown
open to public with fighter jets of the Indian
Air Force touching down on it after Uttar
Pradesh Chief Minister Akhilesh Yadav
inaugurated India's longest expressway.

		 Civil Aviation Minister Ashok Gajapathi
Raju launched the mobile app, AirSewa, to
offer people a convenient and hassle-free air
travel experience.
NOV 29 : The government has approved six proposals
from four developers to set up new special
economic zones (SEZs) across three states in
areas such as IT and biotechnology.

		 The aim of the exercise was to check
feasibility of Expressways being used as
alternate airstrips in case of dire emergencies
or non-availability of runway for any reason.

		 The developers who got nod for new
zones include Vaxenic India, EON Kharadi
Infrastructure and KRC Infrastructure.

NOV 24 : The Union Ministry of External Affairs,
Government of India announced that Antonio
Costa, the Prime Minister of Portugal,

gj ,Xt+ke djuk gks ikl
rks ns[ksa fMthVy Dykl
www.youtube.com/c/MahendraGuruvideos
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International News of
the Month
NOV 9

: Indian-American
Democrat
Raja
Krishnamoorthi won the Congressional
election from Illinois, defeating Republican
former Elmhurst Mayor Peter DiCianni.

		 Krishnamoorthi, 43, won the Chicago-area
US House of Representatives seat, the 8th
Congressional District, vacated by Tammy
Duckworth who won Illinois' US Senate seat.
NOV 9

: Donald Trump has been elected the 45th
President of the United States.

		 Trump becomes the first person without
political or military experience to be elected
President.
NOV 9

: Pramila Jayapal became the First IndianAmerican woman to be elected to the US
House of Representatives, winning the
Washington State Senate seat. 51-year-old
Jayapal got 57 per cent of the votes from
Washington State, leaving behind her rival
Brady Walkinshaw who secured 43 per cent
votes.

NOV 10 : China completed work on the world's highest
road tunnel costing about USD 170 million
on the Sichuan-Tibet highway which will
shorten the time to reach Tibet by two hours.
		 The seven-km long tunnel, situated 6,168
metre above sea level, passes through the
main peak of Chola Mountain.
NOV 11 : India and Japan signed a landmark civil
nuclear cooperation deal after talks between
Prime Minister Narendra Modi and his
counterpart Shinzo Abe, a move that will
boost bilateral economic and security ties
and facilitate US-based players to set up
atomic plants in India

NOV 14 : India will preside the eighth edition of
the Conference of Parties (COP) to WHO
Framework Convention on Tobacco
Control (FCTC) which will be held in
Switzerland's Geneva in 2018.
NOV 19 : The IMF has approved a loan of USD 162
million to Sri Lanka under its programme
to aid the government’s reform programme
which aims to promote inclusive growth.
The announcement came as the Sri Lankan
parliament approved its 2017 budget which
aims to boost tax revenue.
NOV 22 : Maldivian Vice President Abdulla Jihad,
who is on a visit to India, said the country
will sign its first free trade agreement early
next year to boost trade and cooperation
with other countries.
NOV 24 : The Cabinet gave ex post-facto approval
to a pact between India and France
for cooperation in skill development,
vocational education and training.
		 India and France had signed 17 agreements
during Modi's visit to the European nation
in April last year.
NOV 24 : Japan and South Korea signed a
controversial agreement to share defence
intelligence on North Korea, despite
protests from opposition parties and
activists in Seoul.
		 South Korea and Japan were on the verge
of signing an intelligence-sharing deal in
June 2012, but Seoul backtracked at the last
minute in response to public outcry.
NOV 25 : Colombia's government and FARC rebels
signed a controversial revised peace
accord to end their half-century conflict,
set to be ratified in Congress despite bitter
opposition.

		 Other nations who have signed civil nuclear
deal with India include the US, Russia,
South Korea, Mangolia, France, Namibia,
Argentina, Canada, Kazakhstan and
Australia.

		 President Juan Manuel Santos and guerrilla
leader Rodrigo "Timochenko" Londono
signed the new deal with a pen made from
a spent bullet, in a low-key ceremony in the
capital Bogota.

NOV 12 : India has pledged about $10.95 million for
development activities across several UN
bodies for 2017.

		 The original deal -- signed with great
fanfare in September -- was rejected by
voters in a referendum last month, a shock
upset that sent negotiators back to the
drawing board.

		 At the pledging conference, 24 countries
committed to provide approximately $1.09
billion towards development activities. The
amount represented an increase of more than
of 14-fold over those commitments made in
2015.
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costliest buy at the player’s auction of the
second edition of the Premier Badminton
League (PBL).

Sports News of the
Month
NOV 2

: Young Indian shuttler Pratul Joshi clinched
his maiden international title by notching
up a hard-fought win over Aditya Joshi
in the finals of the USD 17,500 Bahrain
International
Challenge
badminton
tournament at Segayya in Bahrain.

NOV 4

: Broadcaster Sony Pictures Networks India
said it has acquired broadcast and digital
rights for the Bangladesh Premier League
2016.

		 The fourth edition of tournament will be
telecast on Sony Six and Sony Six HD and
also be streamed live on Sony LIV app and
website.
NOV 7

: Filipino star Manny Pacquiao reclaimed the
World Boxing Organization welterweight
title for the third time with a unanimous
decision victory over former champion Jesse
Vargas.

		 Pacquiao won the WBO title for the first time
in 2010 when he beat Miguel Cotto.
NOV 7

NOV 7

: The Indian hockey team registered a 2-1
victory over China to claim the women's
Asian Champions Trophy title in Singapore.
This is the first time that India have won the
continental tournament. They had previously
faced Japan in the final of the 2013 edition
of the tournament where they had lost to the
hosts.
: Britain's star tennis player, Andy Murray
defeated American John Isner to win the
Paris Masters title.

		 It was his eighth title this year, his 14th in
Masters overall. It also ended Isner’s bid for
a first Masters title.
NOV 7

: P Harikrishna created history by becoming
only the second Indian to break into the top
10 world rankings.

		 The 30-year-old has been ranked 10th in the
latest FIDE ratings which were released for
the month of November. He has 2768 points.
		 It's the first time ever that that two Indians
feature in the top 10.
NOV 10 : Rio Games silver medallist P V Sindhu and
London bronze winner Saina Nehwal went
for low prices even as current Olympic
champion Carolina Marin emerged as the

		 Two-time World Champion Marin was
bagged by Hyderabad Hunters for Rs
61.5 lakhs, while male shuttler Kidambi
Srikanth, who had reached the quarterfinals
at Rio Olympics, fetched the highest amount
by an Indian, when he was purchased for
Rs 51 lakhs by the Awadhe Warriors after a
bidding battle with the Blasters.
NOV 14 : Karolina Pliskova and Barbora Strycova
clinched the Czech Republic's fifth Fed Cup
title in six years after beating France in the
deciding doubles rubber in Strasbourg.
		 It was their third triumph in succession and
10th overall, with only the United States
boasting more titles with 17.
NOV 17 : India are to host the T20 Cricket World Cup
for the Blind at nine different centres from
January 31 to February 12 and Pakistan is
among the competing teams.
		 The tournament, to be organised by the
Cricket Association for the Blind in India, is
budgeted to cost Rs 24.5 crore .
NOV 17 : Legendary cricket captain Kapil Dev has
unveiled his new social gaming venture, Tap
Fox, at Lord's cricket ground in London.
		 The popular fast-bowler introduced 'Tap
Fox' at the Indo-European Business Forum's
(IBEF) annual gala as a "small organisation"
in the field of online gaming.
NOV 21 : Britain's Andy Murray beat five-time
champion Novak Djokovic to win his first
ATP World Tour Finals title and end 2016 as
the world number one.
		 With the year-end top ranking on the line,
Murray won the much-anticipated final 6-3
6-4 at London's O2 Arena.
NOV 22 : As expected, Eliud Kipchoge, Kenya’s
reigning Olympic marathon champion
bagged the winner’s title in Delhi Half
Marathon. While he was declared winner
in men’s category, Ethiopia’s Worknesh
Degefa claimed the women’s title.
		 Kipchoge, who won the gold medal at Rio
Olympics in August 2016, is considered to
be one of the greatest marathon runners of
all times.
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NOV 28 : Federico Delbonis swept aside Croatia's Ivo
Karlovic 6-3, 6-4, 6-2 in the deciding rubber
as Argentina clinched a first Davis Cup title
with a stunning fightback in Zagreb.

stunning unanimous victory over Cuban national
champion Jorge Grinan in the 49kg weight
class. Sachin defeated his rival 5-0 to record a
rare Indian triumph over a Cuban boxer.

		 Left-hander Delbonis then tamed the bigserving Karlovic as Argentina, runners-up
on four previous occasions, became just the
15th country to lift the trophy in 116 years.

NOV 28 : Sahara Force India clinched a historic
fourth position overall, their best ever, in
the Formula One Championships this season
after Nico Hulkenberg and Sergio Perez
finished seventh and eighth respectively at
the season-closing Abu Dhabi Grand Prix.

NOV 28 : Indian golfer Aditi Ashok won the inaugural
Qatar Ladies Open in Doha. With this, she
recorded her second straight victory on the
Ladies European Tour.
		 Ashok shot a final round of three-under 69
to card a total of 15-under. She finished three
strokes ahead of Lydia Hall and Caroline
Hedwall.
NOV 28 : Sachin Singh became the third Indian boxer
to bag gold medal at the AIBA Youth World
Championships. In the summit clash at
St Petersburg, Russia, Sachin recorded a

NOV 29 : Fifteen-time world champion Pankaj Advani
suffered a 2-7 loss in the semifinals against
Andrew Pagett of Wales to settle for a
bronze medal at the IBSF World Snooker
Championship.
		 After a hard-fought four-hour quarterfinal
that went down to the wire, defending
champion Advani had to return to the table
for the crucial semifinal without much of a
break.
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farmers through suitable technologies and
agricultural activities.

Science & Miscellaneous
News of the Month

NOV 12 : The International Competition Network
(ICN) announced that the Competition
Commission of India (CCI) would host the
2018 ICN Annual Conference.

SCIENCE
NOV 3

NOV 7

: The telescope portion of NASA’s James
Webb Telescope is finally complete —
marking a major benchmark for the
spacecraft that has been in development for
the past 20 years. Now that the telescope’s
optics are complete, it will undergo a series
of rigorous pre flight testing before its
scheduled launch in 2018.

		 The Conference will be held at Delhi in
March–April 2018.
		 By virtue of the event, CCI is also inducted
as an ex-officio member of the steering
group member of the ICN for a period of 3
years.
NOV 14 : President Pranab Mukherjee inaugurated
the India International Trade Fair which
will see participation of over 150 companies
from 27 countries.

: NASA's Magnetospheric Multiscale mission
(MMS) has set the Guinness World Record
for highest altitude fix of a GPS signal, at
70,000 kilometres above the surface of the
Earth.

		 This year's edition of the mega trade fair
with 'Digital India' theme is being held from
November 14-27.

NOV 10 : Scientists have developed the world's first
light-seeking synthetic nano robot which
may help surgeons remove tumours and
enable more precise engineering of targeted
medications.

NOV 16 : For the eight consecutive year, China
has retained the top spot in the list of the
world’s fastest supercomputers for its
Sunway TaihuLight which can perform
93 million billion calculations per second,
media report said.

		 Now, a team of researchers led by Dr. Jinyao
Tang from the University of Hong Kong,
has developed the world's first light-seeking
synthetic nanorobot.

NOV 16 : India has slipped two spots compared to last
year in English proficiency rankings while
China has improved its ranking, according
to a new report.

NOV 25 : China successfully launched the Tianlian
I-04 satellite from the Xichang Satellite
Launch Centre in Sichuan province of
Southwest China.

		 India is placed at 22nd spot in the new report
released by Swedish education company EF
Education First. In 2015, India was placed
at 20th spot by the same study.

		 This data satellite was launched on a Long
March-3C carrier rocket. The launch of the
Tianlian I-04 marks the 241st mission of
China's Long March series of rockets.

NOV 17 : 66-year-old & one of the highest paid
bankers in the country HDFC Bank's
Aditya Puri has been ranked 36th in the US
magazine Fortunes top 50 business persons
list for 2016, and is the only Indian among
three persons of Indian origin in the global
rankings.

MISCELLANEOUS
NOV 3

: Entrepreneur Mohini Sharma Mane is set
to represent India at the 2016 Mrs World
pageant, to be held in Korea.

		 28-year-old Mohini was crowned Mrs India
World this year in May.

NOV 18 : India has been ranked 20th in the Climate
Change Performance Index (CCPI) 2017,
which underlined that countries like India
are making "great efforts" in the fields of
renewables and energy efficiency.

NOV 10 : Global Rajasthan Agritech Meet (GRAM),
a three-day international event, began in
Jaipur on 9 November 2016. The main
focus of the meet is to double the income of
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NOV 18 : According to Melbourne Mercer Global
Pension Index (MMGPI) 2016, India has
been ranked at a low 25 among 27 pension
systems globally while Denmark maintained
the top position for the fifth year. Netherlands
and Australia have taken second and third
slots, respectively.
NOV 24 : For the second time in a row, IIT Kharagpur
has been ranked as the top institution in the
country by QS Employability Ranking, with
IIT Bombay also figuring in the list of top
100 universities in the world.
		 The IIT Kharagpur has been ranked in the
range of 71-80, the highest position among
Indian institutions, out of 200 universities
from across the world.
NOV 25 : The 13th World Robot Olympiad will be held
in India for the first time, with over 2,000
students from 54 countries participating

to find innovative ways, using robotic
technology, to reduce, manage and recycle
waste that we daily generate.
		 The World Robotic Olympiad is an event
for science, technology and education which
brings together young people from across
the world.
NOV 30 : Four leading India-born CEOs including
Microsoft's Satya Nadella and Mastercard's
Ajay Banga who delivered big in taking their
companies ahead have featured in Fortune's
Businessperson of the Year list topped by
Facebook founder Mark Zuckerberg.
NOV 30 : A 1946 picture of Mahatma Gandhi with his
Charkha (spinning wheel) in the foreground
is among the 100 most influential images
of all time, according to a compilation by
Time magazine of "images that changed the
world."
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Appointments of the
Month

:

Bindheswar Pathak
:

Meng Hongwei

Stepping up the efforts to keep railway
premises clean, Indian Railways has
joined hands with Sulabh International and
decided to make its founder Bindeshwar
Pathak as Brand Ambassador of Swachh
Rail Mission.

:

China’s Vice-Minister for Public Security
Meng Hongwei was elected as a Interpol
President and became the first Chinese
official to take this post.

:

Mr. Meng took over the position from his
predecessor Mireille Ballestrazzi from
France after being elected at the closing
ceremony of Interpol’s 85th General
Assembly held in Bali, Indonesia.

Sushil Chandra
:

		

Senior Indian Revenue Service (IRS) officer
Sushil Chandra took over as chairman of
the Central Board of Direct Taxes (CBDT).

R Subramania Kumar

Chandra, a 1980-batch IRS officer, has
replaced Rani Singh Nair.

:

Chitra Ramkrishna
:

:

World Federation of Exchanges (WFE),
which represents nearly 45,000 listed
companies, has appointed NSE’s Managing
Director and CEO Chitra Ramkrishna as its
new chairperson.
Her name was announced at the 56th
General Assembly in Cartagena, Colombia.

:

The Reserve Bank (RBI) has appointed
M Rajeshwar Rao as Executive Director
following G Mahalingam’s voluntary
retirement from the central bank.

:

Prior to taking over as the Executive
Director, he was the Chief General Manager,
Financial Markets Operations Department.
Jacques Fontaine was elected as the new
president of the World Squash Federation
(WSF) following the completion of the
Indian N Ramachandran's second and final
four-year term.
Fontaine becomes the Federation's ninth
president since the WSF's inception in 1967
- the first Frenchman and third European and was elected by delegates representing
a record-breaking 59 National Federations
attending the 46th WSF AGM.

:

Ami Bera, the only Indian- American in
the current Congress, has been re-elected
to the US House of Representatives for the
third consecutive time after defeating his
Republican rival.

:

Bera, 51, would be joined by three firsttime Indian- American lawmakers in the
US House of Representatives -- Raja
Krishnamoorthi from Illinois, Pramila
Jayapal from Washington State and Ro
Khanna from California.

Pankaj Patel
:

G Mahalingam
:

US President-elect Donald Trump
announced key Cabinet picks with the
influential post of National Security Adviser
going to his trusted military adviser Lt Gen
(rtd) Michael Flynn while Congressman
Mike Pompeo was selected to head the
powerful CIA.

Ami Bera

Jacques Fontaine

:

44-year-old
Indian-American
South
Carolina Governor Nikki Haley has been
elected as Vice Chairman of the powerful
Republican Governors Association.

Michael Flynn and Mike Pompeo
:

:

R Subramania Kumar was given additional
charge of the post of Managing Director
and Chief Executive Officer of Indian
Overseas Bank for three months.

Nikki Haley

M Rajeshwar Rao

:

Tata Consultacy Services (TCS) has said
that Tata Sons has appointed Ishaat Hussain
as the chairman of the company.

Former Reserve Bank Executive Director G
Mahalingam took charge as a Whole-Time
Member of capital markets regulator SEBI.

Ishaat Hussain

Zydus Cadila CMD Pankaj Patel has
been elected as president of industry body
FICCI (Federation of Indian Chambers
of Commerce and Industry)for 2017 and
will take over once the incumbent Ambuja
Neotia Group Chairman Harshavardhan
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Neotia completes his term next month.
Patel will take over from Harshavardhan
Neotia .

Zubair Mahmood Hayat
:

General Zubair Mahmood Hayat took
charge as Pakistan’s new Chairman
Joint Chief of Staff Committee at an
official ceremony in the garrison city
of Rawalpindi. The senior-most serving
officer Zubair was promoted to the rank
of four-star general and appointed as 17th
Chairman Joint Chiefs of Staff Committee
(CJCSC).

:

He replaced the outgoing chairman General
Rashad Mehmood .

Yudhvir Singh Malik
:

Yudhvir Singh Malik, the Special Secretary
with NITI Aayog, has been appointed
as new Chairman of National Highways
Authority of India (NHAI).

:

Yudhvir Malik who was with NITI Aayog
joins as new NHAI Chairman in place of
Raghav Chandra .

Vinod Pande
:

Pension regulator PFRDA has appointed
Vinod Kumar Pande as Stipendiary
Ombudsman, a position where he will
oversee timely and effective resolution of
grievances of subscribers.

Rajiv Chopra

N V Srinivasan
:

Trade body Indo-American Chamber of
Commerce has appointed N V Srinivasan,
NVS and Associates Managing Partner, as
its National President for the period 201617.

:

State Trading Corporation said that Rajiv
Chopra, its Director (Marketing), has been
given additional charge of Chairman &
Managing Director of the firm.

:

"Rajiv Chopra, Director (Marketing) of
the Company will look after the charge of
Chairman & Managing Director (CMD),
STC Ltd.

David John
:

Former exercise physiologist of the
senior national men's team David John
of Australia was officially appointed as
the High Performance Director of Indian
hockey.

:

John has vast experience across various
sporting disciplines, which includes
hockey, rugby, Australian Rules Football
and triathlons.

Mariamma Koshy
:

In the 41st Hockey India Executive Board
meeting held, Hockey India announced Ms.
Mariamma Koshy as it’s new President.

:

Hockey India Secretary General, Mohd.
Mushtaque Ahmad has now taken over as
the Chairman of the Hockey India League
Governing Board.

Anil Jain
:

BJP National General Secretary and incharge of Haryana and Chhattisgarh, Anil
Jain was elected as the president of the
Bharat Scouts and Guides.

:

Jain took over the charge of the organisation.

Seema Verma
:

US President-elect Donald Trump
nominated an Indian-American woman,
Seema Verma to a top administration
position, making her in charge of a federal
agency within the US Department of Health
and Human Services.
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Charat Ram Award for lifetime achievement in
the field of Indian classical music.

Awards of the Month

: The award carries a purse, citation, shawl
and a silver plaque.

Centenary Award at IFFI 2016 Award
: Veteran singer S.P. Balasubrahmanyam will
be felicitated with the Centenary Award for
Indian Film Personality of the Year at the
upcoming 47th International Film Festival
of India (IFFI) in Goa .

Digital Innovator of the Year Award
: India's IT major Tata Consultancy Services
has been awarded 'Digital Innovator of the
Year' in the Ecosystem Excellence category
at GE's Minds + Machines event.
: The '2016 Digital Innovator of the Year'
award recognises TCS innovation .

Prince Sultan Bin Abdulaziz International Prize
: Saudi Arabia has awarded eight scientists the
Prince Sultan Bin Abdulaziz International
Prize for Water at a ceremony at United
Nations headquarters in New York.

France's Legion of Honour
: United Nations Secretary General Ban Kimoon received the Legion of Honour from
French President Francois Hollande for his
contributions to tackling climate change.

: The ceremony was hosted by UN. Friends of
Water .

: He will be replaced by Antonio Guterres of
Portugal.

Kalidas Samman
: Renowned theatre personality and Padma
Shri, Prof Raj Bisaria is all set to weave
another feather in his cap with the Madhya
Pradesh government honouring him with its
prestigious 'Kalidas Samman' national award
for 2015-16 for achievement in theatre.

World Sanskrit Award
: Princess Maha Chakri Sirindhorn of
Thailand has been conferred the first World
Sanskrit Award for her contribution towards
promotion of the language.
: The award was presented by Vice President
Hamid Ansari at a function attended by
Union Minister M J Akbar, among others.

ICFT UNESCO Gandhi Medal
: National award winning director TS
Nagabharanas "Allama" has been nominated
as India’s entry for the International Council
for Film, Television and Audio-visual
Communication (ICFT) UNESCO Gandhi
Medal at the 47th International Film Festival
of India (IFFI).

AFC special award
: In a rare development for Indian football,
woman assistant referee Uvena Fernandes
was awarded the AFC Referees Special
Award at a function in Kuala Lumpur.
: She is the first Indian assistant referee to
ever officiate in any FIFA World Cup.

Uttarakhand Ratna
: Chief Minister Harish Rawat conferred
the Uttarakhand Ratna award on former
chief minister Narayan Dutt Tiwari on the
occasion of the state's 17th foundation day.
: The gesture was interpreted in the political
circles as a smart political move ahead of
next years Assembly election in the state to
capitalise on the Congress veterans influence
in the Kumaon region.

Interfaith leadership Award
: Azamgarh - born Indian - American
entrepreneur and philanthropist Frank Islam
has been felicitated with the Interfaith
Leadership Award for his contributions
towards the arts and higher education and
support of interfaith dialogue.
Lifetime Achievement award at International Film
Festival of Kerala

Sumitra Charat Ram Award
: 78-year-old noted flautist Pt Hari Prasad
Chourasia has been chosen for this year's Sumitra

: World renowned Czech film director
Jiri Menzel will be honoured with the
Lifetime Achievement award at this year's
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International Film Festival of Kerala (IFFK).
Menzel, a member of the Czech New Wave,
is also a well-known theatre director, actor
and screenwriter.

UNESCO Salon Youth Video Competition 2016 Award
: Magical Piano, a short film by the Toonz
Media Group has won an award at the
prestigious UNESCO Salon Youth Video
Competition 2016.

Asia Pacific Screen Awards
: Indian actor Manoj Bajpayee has won the
best performance award by an actor at the
10th Asia Pacific Screen Awards beating
Nawazuddin Siddiqui, who was awarded a
special mention in the same category.
		 Winners in the 10th Asia Pacific Screen
Awards, said to be the region's highest
accolade in film, were announced at a
glittering ceremony in Brisbane.

		 Magical Piano was created in association
with the Toonz-Disney collaborative venture
Kahaani Masters; a story-writing contest
organised to find out the finest story masters
in the country.
International Film Festival of India (IFFI) Award
: The curtains came down on the eight day
long International Film Festival of India
(IFFI) with Iranian film "Daughter" helmed
by Reza Mirkarimi winning the coveted
Golden Peacock Award.

Facebook Awards
: Director Kanwal Sethi and Kabir Mehta
took home Facebook awards for their films
as the 10th edition of NFDC Film Bazaar
concluded.
		 This is the first time that the films from the
Film Bazaar Recommends section have
received the award.

		 Union Minister for Information and
Broadcasting Rajyavardhan Singh Rathore
conferred this award during the concluding
ceremony in the presence of "Bahubali"
director SS Rajamouli as the chief guest.
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Ram Naresh Yadav

Eulogies of the Month

		

Ramakrishna Pillai
		

: Former state minister and RSP leader V
P Ramakrishna Pillai passed away. He
was 86.

		

: He was twice elected to the Assembly
from Eravipuram in Kollam district in
1987 and 1996.

			 The veteran Congress leader was also
Uttar Pradesh Chief Minister from 197779.
MGK Menon
		

: Prof MGK Menon, an acclaimed
physicist, who had played a prominent
role in the development of science and
technology in the country over the last
five decades, died.He was 88.

		

: He also headed the Indian Space
Research Organisation in 1972 as its
chairman, and was the director of the
Tata Institute of Fundamental Research
at the age of 35 years.

Mota Singh
		

: An Indian-origin Sikh, Mota Singh who
became UK’s first-ever ethnic minority
judge and the first to sit on the English
Bench wearing a turban instead of a
horse-hair wig, has died. He was 86.

Melvin Laird
		

S K Sinha

: Melvin Laird, a former Wisconsin
congressman and US defence secretary
during years when President Nixon
struggled to find a way to withdraw
troops from an unpopular war in
Vietnam, has died. He was 94.
: Former Jammu and Kashmir Governor
Lt Gen S K Sinha passed away. He was
92.

			 Sinha has served as the Jammu and
Kashmir Governor and led the first batch
of Indian troops who entered J and K
when Pakistan raiders invaded in 1947.
Denton Cooley
		

: Denton Cooley, a renowned heart
surgeon who performed world's first
artificial heart transplant in the US, has
passed away at the age of 96.

			 He and his teams also performed more
than 118,000 open-heart operations
Constantine Stephanopoulos
		

: According to Greece's official News
Agency ,Constantine Stephanopoulos, a
former president of Greece, has died. He
was 90.

: Former Madhya Pradesh Governor Ram
Naresh Yadav passed away. He was 90.

Dileep Padgaonkar
		

: Veteran journalist Dileep Padgaonkar,
passed away at the age of 72.

		

: He began his career as a journalist
in 1968 as The Times of India's
Paris correspondent. He became the
newspaper's editor in 1988, a post he
held for six years.

Fidel Castro
		

: Fidel Castro, Cuba's revolutionary leader
died.

			 Fidel Castro has died at the age of 90,
ending an era for the country and Latin
America.
			 He was a revolutionary icon, one
of the world's best-known and most
controversial leaders.
Anand Yadav
			 Noted Marathi author and Sahitya
akademi awardee Anand Yadav died. He
was 80.
			 His autobiography 'Zombi' had won
Sahitya Akadmi awardin 1991.
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IMPORTANT DAYS

ABBREVIATIONS

Dec 1

			

World AIDS Day

UEBA 			

Universal Electronic Bank Account

Dec 3

			

World Disability Day

AGOC 			

Asian Games Organization Committee

Dec 4

			

Navy Day

Dec 7

CFSA

		

Committee on Financial Sector Assessment

			

Armed Forces Flag Day

Dec 10

		

Human Rights day

ISSF

		

International Shooting Sport Federation

Dec 11

		

UNICEF Day

MEIS

		

Merchandise Export from India Scheme

Dec 14

			

National Energy Conservation Day

VDBS

		

Vertically Differentiated Banking System

Dec 19

			

Goa's Liberation day

WPFI

		

World Press Freedom Index

Dec 23

			

Kisan Divas (Farmer's Day)

IADB

		

Inter American Development Bank
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SPECIAL FEATURES
India and ADB sign 500 million US dollar loan to build
country's longest river bridge across Ganges River

## The bridge will use state-of-the-art engineering
techniques and will be the first of its kind in India.
## The height and length of the bridge have been
designed to minimize impacts on the river itself. It
will also ensure that the bridge is able to withstand
climate-related stresses such as a rise in the water
level.
Airtel Payments Bank goes live with pilot project in
Rajasthan

The Asian Development Bank (ADB) and the Government
of India signed a 500 million US dollar loan to build a 9.8
km long road bridge across the Ganges River. This will be
India’s longest river bridge.
Along with ADB’s loan and 900000 US dollar in technical
assistance to improve bridge operation and management,
the Bihar Government will provide support equivalent to
215 million US dollar.
The project is expected to be completed by the end of
December 2020.
Key highlights of the proposed river bridge
## The proposed bridge will improve transport
connectivity between North and South Bihar. It
will also improve the link between Patna and the
surrounding areas.
## It will cover both channels of the Ganges River and
will also serve as an alternate route to the existing
Ganga Bridge.
## The project will also build viaducts, embankments,
toll and service facilities. It will link to national
highway networks.
## The bridge will significantly reduce travel time to
Patna from the surrounding regions, in particular
north Bihar. It will eventually ease access of people
to state’s administrative and social services.

Airtel Payments Bank, a subsidiary of Bharti Airtel,
rolled out a pilot of its banking services in Rajasthan,
becoming the first payments bank to go live in the
country. Customers in towns and villages in Rajasthan
would now be able to open bank accounts at Airtel retail
outlets, which would act as Airtel banking points and
offer a range of convenient banking services.
The launch comes at a time when the government is
making a determined push for a cashless economy
through demonetisation of high-value currencies.
Airtel Bank would commence the pilot with banking
points at 10,000 Airtel retail outlets. The pilot is aimed
at testing systems and processes ahead of a pan-India
launch.
A wide network of merchants (sellers/shops) in Rajasthan
would accept digital payments from Airtel Bank, offering
customers the convenience of cashless purchase of goods
and services through their mobile phones in a quick and
secure manner.

## It is expected that the bridge will benefit over 9
million people.

It plans to expand its merchant network in Rajasthan to
100,000 by the year-end, giving a boost to the digital
payments ecosystem.

## The bridge will also turn out to be of great help for
the inhabitants of Raghopur Diara River Island who
will gain year-round road access. At present, the
250000 inhabitants of the island rely on boats and a
seasonal pontoon bridge as their only links to Patna.

The banking points would offer bank account opening
services, cash deposit and withdrawal facilities.
Elaborating on the digital and paperless bank, the firm
said, account opening would be quick and paperless using
Aadhaar based e-KYC.
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The customer’s Airtel mobile number would be his/her
bank account number. The interest rate of 7.25 per cent
per annum (would apply) on deposits in savings accounts.

'Mumbai among 15 global cities in terms of total
wealth held'

It would allow money transfer to any bank account
in India and free money transfer from Airtel to Airtel
numbers within the Airtel Bank. It is also offering
personal accidental insurance of Rs 1 lakh with every
savings account.
India, Japan sign landmark civil nuclear deal

India's financial hub Mumbai has been named among
top 15 cities globally in terms of total wealth held, while
London topped the list .
According to New World Wealth, the wealthiest cities
in the world are London with USD 2.7 trillion of total
wealth, followed by New York City (USD 2.6 trillion)
and Tokyo (USD 2.2 trillion) in the second and third
place respectively.
India and Japan signed a landmark civil nuclear
cooperation deal after talks between Prime Minister
Narendra Modi and his counterpart Shinzo Abe, a move
that will boost bilateral economic and security ties and
facilitate US-based players to set up atomic plants in India
The two countries had reached a broad agreement for
cooperation in civil nuclear energy sector during Abe's
visit to India in December last year, but the deal was yet
to be signed as some issues were yet to be worked out
The deal would allow Japan to export nuclear technology
to India, making it the first non-NPT signatory to have
such a deal with Tokyo. It would also cement the bilateral
economic and security ties as the two countries warm
up to counter an assertive China. There was political
resistance in Japan - the only country to suffer atomic
bombings during World War II - against a nuclear deal
with India, particularly after the disaster at the Fukushima
Nuclear Power Plant in 2011.
Japan is a major player in the nuclear energy market and
an atomic deal with it will make it easier for US-based
nuclear plant makers Westinghouse Electric Corporation
and GE Energy Inc to set up atomic plants in India as both
these conglomerates have Japanese investments.
Other nations who have signed civil nuclear deal with
India include the US, Russia, South Korea, Mangolia,
France, Namibia, Argentina, Canada, Kazakhstan and
Australia.

Mumbai featured on the 14th place in the list with a total
wealth held in the city worth USD 820 billion.
Home to 45,000 millionaires and 28 billionaires, Mumbai
is the economic hub of India. It is also home to the
Bombay Stock Exchange (BSE).
The report further noted that among the 15 cities, Beijing,
Shanghai, Mumbai and Sydney were the fastest growing
in terms of wealth over the past decade (2006-2016).
Going forward, Mumbai is expected to be the fastest
growing city (in terms of wealth growth over the next
10 years).
Others in the list include San Francisco Bay area at the
fourth place with a total wealth of USD 1.9 trillion;
Beijing (5th, USD 1.8 trillion); Shanghai (6th, USD 1.6
trillion); Los Angeles (7th, USD 1.2 trillion); Hong Kong
(8th, USD 1.1 trillion); Singapore (9th, USD 870 billion)
and Chicago (10th, USD 860 billion).
Sydney at 11th place has a total wealth of USD 850
billion; Toronto (12th, USD 850 billion); Frankfurt (13th,
USD 830 billion) and Paris (15th, USD 800 billion).
Meanwhile, total wealth held worldwide amounts to
USD 185 trillion (as of June 2016). Globally, there are
13,300,000 millionaires and 1,940 billionaires in total.
'Total wealth' refers to the private wealth held by all
individuals in a country. It includes all their assets
(property, cash, equities, business interests) less any
liabilities. Government funds are from the figures.
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Competition Commission of India selected to host
ICN 2018 Annual Conference

India Ranked 130th in ease of doing business index

According to the World Bank's latest 'Doing Business'
report, India has been ranked 130th in the list of 190
countries. New Zealand has topped this list.
However, the last year's ranking has been now revised
to 131 from which the country has improved its place by
one spot.
The government has been making efforts to further
improve the ease of doing business and aims to bring the
country in the top 50.
Expressing disappointment over no change in India's
ranking in the World Bank's index on ease of doing
business, Indian government regretted that the report did
not take into consideration 12 key reforms undertaken by
the government.

The International Competition Network (ICN) announced
that the Competition Commission of India (CCI) would
host the 2018 ICN Annual Conference.
The Conference will be held at Delhi in March–April
2018. By virtue of the event, CCI is also inducted as an
ex-officio member of the steering group member of the
ICN for a period of 3 years.
About Competition Commission of India
## The Competition Commission of India was set-up on
14 October 2003 to prevent practices having adverse
effects on competition.
## It also aims at promoting and protecting interest of
consumers and to ensure freedom of trade carried on
by other participants in markets in India.
## It became fully functional in May 2009 with
Dhanendra Kumar as its first Chairman.

When it comes to 'distance to frontier' -- a measurement
of the gap between an economy's performance and the
best practice score of 100 -- India's score has improved
to 55.27 this year from 53.93 last year. India is the only
country for which the report has a box dedicated to its
ongoing economic reforms.

## It has been a member of the ICN since 2003.

The list of countries in the Doing Business 2017 is topped
by New Zealand while Singapore is ranked second.
It is followed by Denmark, Hong Kong, South Korea,
Norway, the UK, the US, Sweden and former Yugoslav
Republic of Macedonia. Neighbouring Pakistan is ranked
144th in the list.

## It was established in 2001 after the publication of a
Final Report of the International Competition Policy
Advisory Committee to the US Attorney General
and Assistant Attorney General for Antitrust.

On the basis of reforms undertaken, the top 10 improvers
are Brunei Darussalam, Kazakhstan, Kenya, Belarus,
Indonesia, Serbia, Georgia, Pakistan, United Arab
Emirates and Bahrain. A record 137 economies around
the world have adopted key reforms that make it easier
to start and operate small and medium-sized businesses,
the report said.

About International Competition Network
## The International Competition Network is an
informal, virtual network that seeks to facilitate
cooperation between competition law authorities
globally.

## It comprises 132 members from 120 competition
jurisdictions exclusively devoted to international
competition enforcement.
## It holds an Annual Conference which is hosted by a
member competition agency.
## The last such Conference was hosted by Competition
Commission of Singapore in April 2016. The
Portuguese Competition Authority is hosting the
next conference in May 2017.
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Navy inducts four types of sonars

It is a life-saving alarm system designed to transmit sonar
signals of a pre-designated frequency and pulse shape in
an emergency situation from a submarine for long period,
so as to attract the attention of passive sonars of ships
or submarines in the vicinity and all types of standard
rescue vessels in operation.
Portuguese PM Antonio Costa to be Chief Guest at
Pravasi Bharatiya Divas

Navy formally inducted four types of indigenously
developed sonars that will boost its underwater
surveillance capability. The systems included Abhay
compact hull mounted sonar for shallow water crafts,
Humsa UG upgrade for the Humsa sonar system, NACS
Near-field Acoustic Characterization System, and
AIDSS Advanced Indigenous Distress sonar system for
submarines.
Defence Minister Manohar Parrikar, who handed over
the sonars to the Navy.
The systems have been designed and developed by
NPOL, a Kochi based laboratory of DRDO.
With the induction of these four systems, the underwater
surveillance capability of the Indian Navy will get a
boost, besides providing a fillip to the quest for selfreliance in this critical area of technology.

The Union Ministry of External Affairs, Government of
India announced that Antonio Costa, the Prime Minister
of Portugal, accepted the proposal be the Chief Guest at
the 14th Pravasi Bharatiya Divas.
On the other hand, Michael Ashwin Satyandre Adhin,
Vice President of the Republic of Suriname will be the
Special Guest at the Youth Pravasi Bharatiya Divas.
The Pravasi Bharatiya Divas is scheduled to be held from
7 January to 9 January 2017 at Bengaluru in Karnataka.
The Youth Pravasi Bharatiya Divas will be held on 7
January 2017.
About Antonio Costa
## Born on 17 July 1961, Antonio Costa is the Prime
Minister of Portugal. He has been in office since 26
November 2015.

Abhay is an advanced active-cum-passive integrated
sonar system designed and developed for the smaller
platforms such as shallow water crafts and coastal
surveillance/patrol vessels.

## Previously, he served as the Minister of Parliamentary
Affairs from 1997 to 1999, Minister of Justice
from 1999 to 2002, Minister of State and Internal
Administration from 2005 to 2007, and Mayor of
Lisbon from 2007 to 2015.

It is capable of detecting, localizing, classifying and
tracking sub-surface and surface targets in both its active
and passive modes of operation.

## He was elected as Secretary-General of the Socialist
Party in September 2014.
About Pravasi Bharatiya Divas

The prototype of this compact sonar installed onboard a
nominated naval platform has successfully completed all
user evaluation trials to demonstrate the features as per
the Naval Staff Qualification Requirements.

## Pravasi Bharatiya Divas is celebrated in India on 9
January each year.

Indian Navy has proposed to induct this SONAR on three
of the Abhay class ships.
Intensifying the command over the high seas is the
Humsa -UG that is designed for upgrading the existing
Humsa sonar system.
This system is proposed to be installed on seven ships of
three different classes of ships.
AIDSS is a distress sonar is an Emergency Sound
Signaling Device which is used to indicate that a
submarine is in distress and enable quick rescue and
salvage.

## It is celebrated to mark the contribution of the
overseas Indian community to the development of
India.
## The day also commemorates the return of Mahatma
Gandhi from South Africa in Bombay on 9 January
1915.
## The decision to celebrate Pravasi Bharatiya Divas
was taken in accordance with recommendations of
the High Level Committee on the Indian Diaspora
set up by India Government under the chairmanship
of L M Singhvi.
## The day was formally established in 2003.

www.mahendraguru.com
[20]

www.mahendraguru.com

Cashless Transactions-I
## The RBI classifies every mode of cashless fund
transfer or transaction using cards or mobile phones
as 'prepaid payment instrument'.
## These can be issued as smart cards, magnetic stripe
cards, Net accounts, Net wallets, mobile accounts,
mobile wallets or paper vouchers.
These are classified into three types:
## Closed: Issued by an entity for purchasing goods
and services only from it, these don't allow cash
withdrawal or redemption.
## Ola Money is one such closed wallet.
## Semi-closed: These are used to buy goods and
services, including financial services, from
merchants that have a specific contract with the
issuer.
## These too don't allow cash withdrawal or redemption
and include wallets offered by service providers like
Paytm and State Bank Buddy.
## Open: These can be used to buy goods and services,
including fund transfers at merchant locations, and
also permit cash withdrawals at ATMs.
## All Visa and Master-Card cards fall into this category.
Related News
## The PM Also Praised Indians For Accepting His
Government's Demonetisation Move Despite The
Hardships They've Faced
## Andhra Pradesh Plans To Launch 'AP Purse' For
Cashless Transaction
## HRD Ministry For Cashless Transaction In IITs,
Varsities,Higher Education

# # Various service providers offer these wallets via
mobile apps, which you need to download on
the phone.
# # You can transfer the money into these wallets
online using credit/debit card or Net banking.
# # This means that every time you pay a bill or buy
online via the wallet, you won't have to furnish
your card details.
# # You can use these to pay fees, bills and make
online purchases.
# # Plastic money: This includes credit, debit and
prepaid cards.
# # The latter can be issued by banks or non-banks
and can be physical or virtual.
# # These can be bought and recharged online via
Net banking and can be used to make online
or point-of-sale purchases, even given as gift
cards.
# # Net banking: This does not involve any wallet and is simply a method of online transfer of
funds from your bank account to another bank
account, credit card, or a third party.
# # You can do it through a computer or mobile
phone.
# # Log in to your bank account on the Net and
transfer money via national electronic funds
transfer (NEFT), real-time gross settlement
(RTGS) or immediate payment service (IMPS),
all of which come at a nominal cost ranging
from Rs 5-55.
Related News

## Andhra Pradesh Govt To Distribute Free Mobiles
For Cashless Transactions

# # IDFC Bank Facilitates Cashless Transactions At
Local Mandi

Cashless Transactions-II
CASHLESS MODES

# # Govt Plans ATMs, Cashless Transactions At
Trade Fair

# # Mobile wallet: This is basically a virtual wallet
available on your mobile phone.

# # As People Go Cashless, ICICI Bank's Digital
Card Usage Jumps

# # You can store cash on the mobile to make online
or offline payments.

# # Yes Bank Partners With Click&Pay For Cashless Transactions
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22nd Conference of the Parties (COP 22)

in order to evaluate the application of the Convention
and develop the negotiation process between the
Parties in front of new commitments.

Type: Meeting or Conference
## Organizer: United Nations Framework Convention
on Climate Change (UNFCCC)
## Date: 07-18 Nov 2016

## By virtue of this Convention, all the Parties have
common but differentiated responsibilities.
## In addition, they take into account the specific nature
of their national and regional development priorities,
their goals and circumstances.

## Location: Morocco (Marrakesh)
## Language: English

According to the foregoing, their responsibilities are:

What is COP?
## The United Nations Framework Convention
on Climate Change (UNFCCC) entered into
force in 1994, aimed at reducing greenhouse gas
concentrations in the atmosphere.
## The Conference of the Parties (COP) was designated
as the supreme governing body of the Convention.
## To date, 195 countries have submitted their
instruments of ratification.
## These countries meet once a year, during two weeks,

## Gather and share information on greenhouse gas
emissions, national policies and optimal practices.
## Implement national strategies for addressing the issue
on greenhouse gas emissions and adapting to foreseen
impacts of climate change, as well as determining
the provision of financial and technological support
to developing countries.
## Cooperate to be prepared and adapt to climate change
effects.
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Demonetisation: Myth Buster
MYTH :

PM is going to address the nation again, announcing demonetization of 100 and 50 rupee notes

Reality :

Baseless; no intention of cancelling legal tender status of notes of any other denomination

MYTH :

Information was leaked to select corporate houses and party members in advance

Reality :

Complete secrecy was maintained; no leakage of government's intention to any section

MYTH :

The implementation cost is more than the benefits

Reality :

The parallel economy corrodes and eats into the vitals of the country's economy. Adversely affecting the
poor and middle classes more than other

MYTH :

The demonetization move is only for show. People will find other means to keep black money. Industries
and mechanisms are springing up to address this demand.

Reality :

Enforcement agencies are keeping necessary watch; besides, amendments made also in Benami
Transactions Act and information sharing agreements with foreign Government to check black money

MYTH :

New notes have chips embedded in them to trace black money hoarders

Reality :

Figment of imagination; no such chips are embedded in the new notes

MYTH :

The new Rs. 2,000 notes are of inferior quality; their colour comes off

Reality :

Currency notes have a security feature called intaglio printing. The first test for a genuine currency note
is to rub it with a cloth; this creates a turbo-electric effect, transferring the ink colour onto the cloth

MYTH :

Next step will be to seal bank lockers & freeze gold/diamonds/ jewellery

Reality :

This is baseless. There is no such proposal for sealing bank lockers or freezing jewellery.
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Ease of Doing Business: The World Bank
## Economies are ranked on their ease of doing business, from 1–190.
## A high ease of doing business ranking means the regulatory environment is more conducive to the starting and
operation of a local firm.
## The rankings are determined by sorting the aggregate distance to frontier scores on 10 topics, each consisting of
several indicators, giving equal weight to each topic.
## The rankings for all economies are benchmarked to June 2016.
Distance to Frontier
## The distance to frontier score helps assess the absolute level of regulatory performance over time.
## It measures the distance of each economy to the “frontier,” which represents the best performance observed on
each of the indicators across all economies in the Doing Business sample since 2005.
## An economy’s distance to frontier is reflected on a scale from 0 to 100, where 0 represents the lowest performance
and 100 represents the frontier.
Rankings:

Sr. No.

Country

Ranking

1

New Zealand

1

2

Singapore

2

3

Denmark

3

4

Hong Kong, China

4

5

Korea

5

6

Norway

6

7

United Kingdom

7

8

United States

8

9

Sweden

9

10

Macedonia

10

12

India

130
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