


www.mahendraguru.com

www.mahendraguru.com
[2]

Eco/Banking/RBI
ECONOMY

OCT 1 : Bengaluru-based start-up MoneyTap 
launched an app-based credit line as a 
facility for consumers to borrow money up 
to Rs.5 lakh or even as little as Rs.3,000 at 
low interest rates for flexible tenure.

OCT 3 : Leading industrialist and serial investor 
Ratan Tata has invested in virtual fitness 
coaching platform, GOQii. 

  It offers a fitness tracker band coupled with a 
personal coach. 

  The US-based company had earlier raised 
USD 13.4 million in a series a funding in 
November 2015. 

OCT 4 : Fitch Ratings projected Indian economy 
to grow at a slower pace of 7.4 per cent in 
the current fiscal 2016-17 and touch 8 per 
cent growth only in 2018-19. The US-based 
rating agency projected Reserve Bank of 
India (RBI) lowering interest rates by 0.25 
per cent before end of 2016, followed by 
another rate cut in 2017. 

OCT 4 : The Anil Ambani-led Reliance group had 
tied up with Dassault Aviation to help the 
French company spend up to $4.51 billion 
that it must invest in India as part of a recent 
fighter jet deal it clinched.

  Dassault agreed to invest 50 per cent in so-
called offsets of the $8.7 billion deal it signed 
with India on September 23 to supply 36 of 
its Rafale fighter jets. According to Reliance 
this offset contract is India's biggest ever.

OCT 5 : The IMF projected a robust 7.6 per cent 
growth rate for India in 2016 and 2017, 
but asked the government to continue 
reforming its tax system and eliminate 
subsidies to provide more resources for 
investments in infrastructure, education 
and healthcare.

  India's GDP will continue to expand at the 
fastest pace among major economies, with 
growth forecast at 7.6 per cent in 2016/17. 

OCT 5 : Vodafone Business Services (VBS), the 
enterprise arm of Vodafone India, has tied 

up with Microsoft as a cloud service partner, 
a company statement said.

  As part of this tie-up, VBS will offer 
Office 365 to Indian businesses to give 
them enterprise-grade productivity and 
collaboration services.

OCT 7 : Tata Motors has struck a major deal with a 
South African car hire company to supply its 
Bolt 1.2 Turbo hatchbacks for Tempest Car 
Hire's rental fleet.

  The newly introduced Bolt will be offered 
at a competitive hire charge which will be 
one of the lowest in the country, including 
100 km free per day and standard insurance 
cover.

OCT 7 : Domestic handset maker Intex has partnered 
with mRUPEE, a Tata Teleservices 
subsidiary, to launch mobile wallet Intex 
MyWallet. 

  The wallet will offer easy and quick 
integrated payment functionalities and 
conveniences within the device related to 
recharge, money transfer, shopping, booking 
train, movie, bus tickets and more in just one 
click.

OCT 10 : Rashtriya Ispat Nigam Limited, the corporate 
entity of Vizag Steel has roped in badminton 
champion and Rio silver medallist P V 
Sindhu as its brand ambassador. 

  According to R Ramakrishnan, Director and 
Co-founder Baseline Ventures, the deal will 
see Vizag Steel become the major partner of 
the athlete.

OCT 12 : Tata Communications and Skylab, a 
Singapore-based technology solutions 
provider, have announced a partnership to 
help more enterprises adopt the Internet of 
Things (IoT).

  Skylab provides advanced data harvesting, 
processing and delivery solutions to its 
customers over a scalable platform called 
Data Logistics Cloud (DLC).

OCT 12 : Mahindra Group's South Korean arm 
Ssangyong Motor Co is forming a joint 
venture with China's Shaanxi Automobile 
Group to set up a manufacturing plant in the 
world's largest automobile market. 
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OCT 12 : Toyota, the world’s top automaker, and 
Suzuki, a Japanese rival that specializes in 
tiny vehicles, are tying up in a partnership. 
Both sides announced in a joint statement 
they will study areas they can work together in 
developing technology for the environment, 
safety and information networking.

OCT 14 : Wholesale inflation eased to 3.57 percent in 
September as food articles, led by vegetables, 
witnessed softening of prices. The wholesale 
price-based inflation, reflecting the annual 
rate of price rise, in August stood at 3.74 
percent.

OCT 15 : Russia's state-controlled oil giant Rosneft 
and its partners acquired India's second 
biggest private oil firm Essar Oil in an all-
cash deal valued at about $13 billion.

  Rosneft bought a 49 percent stake in Essar 
Oil's refinery port and petrol pumps, while 
Netherlands-based Trafigura Group Pte, one 
of the world's biggest commodity trading 
companies, and Russian investment fund 
United Capital Partners split another 49 per 
cent equity equally.

OCT 17 : India's current account deficit is likely to stay 
below 1 per cent of GDP this year, largely 
due to a sharp fall in the trade deficit as 
against last year.

  India’s trade deficit in September 2016 stood 
at USD 8.33 billion when the trade gap was 
the highest in the last nine months.

OCT 17 : Tata Trusts and GE Healthcare announced a 
partnership to train 10,000 youth in various 
technical areas of healthcare over a three-
year period. 

  The partnership will focus on bridging the 
skills gap in healthcare technical or operating 
staff. 

OCT 19 : Giving a big boost to Prime Minister 
Narendra Modi's ambitious Make in India 
programme, Cochin Shipyard and Engineers 
India have joined hands for design and 
construction of small scale LNG carriers. 

  Cochin Shipyard, a Miniratna central 
public sector enterprise under the Ministry 
of Shipping, and Engineers India Limited 
inked the MoU on October 16 in this 
regard.

OCT 19 : Share price of L&T Technology Services   
gained 1.6 percent intraday as it has received 
a new multiyear, multi-million dollar contract 
with a large global semi-conductor company. 
This strategic tie-up between the two companies 
will enable the customer to strengthen its product 
offering and capitalize on market opportunities 
with superior quality products. 

OCT 21 : To promote ease of operations in terms of 
registration and compliance reporting, markets 
watchdog SEBI introduced an online system 
for investment advisers and research analysts.

  Now, applicants seeking grant for registration 
are required to submit only online application 
to SEBI. It has also given a user manual in the 
portal providing instructions for submitting 
the applications.

OCT 21 : IT services major HCL Technologies will 
acquire Butler America Aerospace for 
USD 85 million in cash, a move aimed at 
strengthening its position in the aerospace 
and defence engineering services space.

  The consideration for the proposed 
transaction is USD 85 million to be paid in 
cash. 

OCT 22 : Multilateral lending agency World Bank 
and India signed a USD 650-million loan 
agreement for the Eastern Dedicated Freight 
Corridor (EDFC).

  The project will benefit industries of  Northern 
and Eastern India, which rely on railway 
network for transportation of material inputs 
and exports that would accelerate creation of 
jobs in the northern and eastern regions of 
the country.

Oct 24 : In a big change, the Tata Sons board replaced 
Cyrus Mistry as chairman. Ratan Tata will be 
the interim chairman for four months.

  The decision was taken at a Tata Sons board 
meeting.

  Cyrus Mistry had replaced Ratan Tata on 
December 29, 2012

OCT 25 : Tata Power Renewable Energy Ltd (TPREL) 
has signed Power Purchase Agreement (PPA) 
with Solar Corp of India for a 100 MW solar 
project at Anantapuram solar park in Andhra 
Pradesh.
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BANK
OCT 1 : Private sector Kotak Mahindra Bank will 

acquire BSS Microfinance for Rs 139.2 
crore to reach a wider customer base.

  BSS Microfinance is a non-banking financial 
company, classified as an NBFC-MFI. 

OCT 1 : SBI announced the launch of a special financing 
scheme 'Hope Loans', under which customers 
can avail credit facility at lower rates. 

  Hope Loans comes with the added benefit 
of reduced interest rates that SBI has just 
announced due to the reduction in the 
marginal cost of lending rate (MCLR). 

OCT 3 : According to World Bank, India accounted 
for the largest number of people living below 
international poverty line in 2013, with 30 
per cent of its population under the $1.90-a- 
day poverty measure.

  India accounts for one in three of the poor 
population worldwide, the world body said in 
its inaugural edition of the report 'Poverty and 
Shared Prosperity', according to which extreme 
poverty worldwide continued to fall despite 
the global economy's "under-performance".

OCT 4 : According to World Bank's report India's 
GDP growth will remain strong at 7.6 
percent in 2016 and 7.7 percent in 2017. 

  According to the report, South Asia remains 
a global growth hotspot and has proven 
resilient to external headwinds such as 
China's slowdown, uncertainty around 
stimulus policy in advanced economies, and 
slowing remittances. 

OCT 4 : Multi-lateral lender Asian Development Bank 
(ADB) will extend a USD 500 million loan 
for installing solar rooftop systems to help 
India expand its renewable energy footprint. 

  ADB is set to provide USD 500 million in 
financing for rooftop solar systems that will 
help the Indian government expand energy 
access using renewable energy. 

OCT 5 : According to World Bank research 
Automation threatens 69% of jobs in India, 
77% in China, which says that technology 
could fundamentally disrupt the pattern of 
traditional economic paths in developing 
countries.

  In large parts of Africa, it is likely that 
technology could fundamentally disrupt this 
pattern. 

OCT 13 : Union Cabinet approved a pact between 
Export-Import Bank of India (Exim Bank) 
and BRICS-promoted New Development 
Bank (NDB), along with other development 
financial institutions of member nations, 
with an aim to strengthen trade and economic 
ties.

  The proposal will enhance trade and 
economic relations among the BRICS 
countries. The participating institutions from 
the BRICS nations will be benefitted by this 
MoU.

OCT 13 : Public sector bank Bank of Baroda, has 
signed a principal sponsorship contract 
with badminton Olympians P V Sindhu and 
K Srikanth. The three year deal with the 
two players was agreed in principle before 
they represented and made India proud 
on the International stage at the Rio 2016 
Olympics.

RBI
OCT 1 : Reserve Bank increased the investment 

limits for foreign portfolio investors in 
government securities by Rs100 billion to 
Rs2,100 billion and also upped the limits in 
state government securities.

OCT 4 : The Reserve Bank of India (RBI) cut repo 
rate by 25 bps to 6.25 per cent. Reverse repo 
rate under the LAF stands adjusted to 5.75 
per cent, and the marginal standing facility 
(MSF) rate and the Bank Rate to 6.75 per 
cent. All six members of the monetary policy 
committee voted in favour of cutting repo 
rate.

  This was the central bank’s fourth bi-monthly 
policy statement for the year 2016-17.

OCT 21 : The Reserve Bank of India has permitted 
100 per cent foreign direct investment in 
‘Other Financial Services’ carried out by 
non-banking finance firms.

  The present regulations on NBFCs stipulate 
that FDI would be allowed on automatic route 
for only 18 specified NBFC activities after 
fulfilling prescribed minimum capitalisation 
norms mentioned therein.
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National & State News of 
the Month

OCT 1 : Top leadership of the country including 
the Prime Minister, Chief Ministers and 
Ministers from States and Union Territories 
signed a Declaration of Commitment to 
make India Open Defecation Free and Clean 
by 2019.

OCT 1 : Arunachal Pradesh has inked a memorandum 
of understanding (MoU) with Andhra 
Pradesh-based Company for development of 
Palm Oil in the state.

  The MoU was signed here between state 
agriculture department and Ruchi Soya 
Industries, to cover an area of 5,000 hectare 
initially in the foothill areas of West Siang, 
Lower Subansiri, Papumpare and East 
Kameng districts.

  The MoU signed was in respect of Zone-IV 
comprising four districts.

OCT 3 : Crown Prince of Abu Dhabi, His Highness 
Sheikh Mohamed bin Zayed Al-Nahyan, 
will be the chief guest at India's Republic 
Day celebrations in New Delhi next year 
2017.

OCT 4 : The Telangana State Road Transport 
Corporation (TSRTC) has signed a 
Memorandum of Understanding (MoU) with 
Government of France for funding, study 
and implementation of Integrated Intelligent 
Transport System (ITS) project on a pilot 
basis. 

  Under ITS project - fleet tracking, real time 
monitoring, passenger information system, 
solar electronic display for the passengers 
and statistical platform for optimising the 
operations are taken up.

OCT 4 : Jharkhand became India’s first state to 
implement Direct Benefit Transfer (DBT) in 
Kerosene. The scheme is being implemented 
in four identified districts of the State namely 
Chatra, Hazaribagh, Khunti and Jamtara.

  Aim: The scheme aims at eliminating 
subsidised Kerosene from the supply chain 
for targeting the beneficiaries and end 
pilferage and black-marketing. 

OCT 5 : A major step was taken towards ensuring 
safety of bridges in the country, when the 
Minister of Road Transport & Highways 
and Shipping Shri Nitin Gadkari formally 
launched the Indian Bridge Management 
System (IBMS) in New Delhi. 

OCT 5 : Seeking to enhance the country's capabilities 
in water management, the government 
today approved signing of a pact with the 
European Union on water resources. 

  The MoU envisages strengthening the 
technological, scientific and management 
capabilities of India and the European 
Union in the field of water management on 
the basis of equality, reciprocity and mutual 
benefit.

OCT 5 : Giving a push to local production of hi-
end medical equipment, the government  
gave its nod to PSU HLL Lifecare to sub-
lease over 300 acres of land in Chennai to 
set up the country's first medical devices 
manufacturing park.

OCT 6 : Minister of Railways Suresh Prabhakar 
Prabhu inspected and flagged off the 
newly manufactured Guard Van of Goods 
(Freight) Train on 05th October 2016 at 
Delhi Safdarjung Railway Station. The 
newly manufactured Guard Van of Goods 
Train (8 wheeled) has been equipped for 
the first time with Solar powered Light, 
Fan, Mobile Charging Point along with the 
facility of Zero discharge Bio Toilet. 

OCT 6 : Commerce and Industry Minister  Nirmala 
Sitharaman have been taken steps to sort out 
the implementation issues related to CEPA 
and improve bilateral trade as well as trade 
balance with Japan. 

OCT 8 : The Andhra Pradesh Economic 
Development Board (APEDB) signed an 
agreement with three China-based entities 
for development of minerals and industrial 
park in the state entailing investment of 
about $ 1.5 billion. 

OCT 8 : Government of India signed a Memorandum 
of Understanding (MOU) with Government 
of Maharashtra and Maharashtra State 
Electricity Distribution Co. Ltd. (MSEDCL) 
under the Ujwal DISCOM Assurance 
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Yojana (UDAY) at the two-day State Power 
Ministers Conference in Vadodara. 

  Under UDAY, sixteen states/UT have already 
signed the MoU till date, Maharashtra being 
the seventeenth.

OCT 12 : Shripad Yesso Naik, Minister of State (I/C) 
for AYUSH launched “Elixir for Life”, 
an Ayurvedic Proprietary Medicine at a 
function. 

  The objective:-

  It is a Social Sector initiative to be 
implemented nationally in order to promote 
entrepreneurship among the scheduled caste 
population in India. 

OCT 12 : Goa Tourism department added another 
attraction for tourists in the coastal state with 
the launch of a vessel known as 'Duck Boats' 
that can run on both land and water.

OCT 13 : The Economic Development Board of 
Andhra Pradesh signed a pact with Russia's 
JSC United Shipping Corporation for setting 
up a ship-building unit in the state. 

  United is expected to invest about Rs 100 
crore in the proposed project. 

OCT 14 : Actor-turned politician Roopa Ganguly, 
who had played the role of the mythological 
character Draupadi in the hit television series 
Mahabharat, took oath as Rajya Sabha MP. 
Besides Ganguly, BJP leader L Ganeshan 
was also administered oath as Rajya Sabha 
MP by Chairman Hamid Ansari.

OCT 18 : Giving a quiet yet substantial boost to 
Indian Navy’s capabilities, India’s first 
indigenously-made nuclear submarine, 
the INS Arihant has been commissioned 
into service. INS Arihant is a 6,000-tonne 
submarine that is capable of launching 
nuclear weapons from underwater. 

OCT 18 : Prime Minister Narendra Modi dedicated 
to the nation three hydro-electric projects 
(HEPs) with a generating capacity of 1,732 
MW in Himachal Pradesh.

  All the three power projects -- Koldam HEP 
(4x200 MW) of NTPC, Parbati HEP Stage-
III (4x130 MW) of NHPC and Rampur HEP 
(6x68.67 MW) of SJVN -- are equipped 

with generating equipment supplied and 
commissioned by Bharat Heavy Electricals 
Limited (BHEL) .

OCT 18 : Prime Minister Narendra Modi launched the 
National SC/ST Hub here to provide support 
to entrepreneurs from the community.

  With an initial outlay of Rs 490 crore, 
the hub will work towards strengthening 
market access/linkage, monitoring, 
capacity building, leveraging financial 
support schemes and sharing industry-best 
practices.

OCT 18 : The Maharashtra government will soon 
start an ambulance boat service for the 
villages located near Mumbai, to ensure 
quick response in medical emergency. 
The ‘ambulance boat’ can speedily reach 
villages located near Mumbai, Maharashtra 
Health Minister Deepak Sawant told 
reporters.

OCT 19 : Railway Minister Suresh Prabhu laid 
foundation stone of Rs 2,200 crore projects 
for laying broad gauge connecting Rewa-
Sidhi-Singrauli districts and the new Sidhi 
railway station building in Madhya Pradesh.

OCT 19 : In a deal reportedly worth close to $2 billion, 
India is set to acquire a second Akula 2 
nuclear-powered attack submarine from 
Russia.

OCT 19 : The 315-tonne INS Tahiyu is the sixth 
WJFAC Car Nicobar Class vessel to be 
commissioned and allotted to the Eastern 
Fleet of the Navy. 

  Water Jet Fast Attack Craft (WJFAC) INS 
Tihayu was commissioned into the Indian 
Navy by the Flag-Officer-Commanding-in-
Chief of the Eastern Naval Command Vice-
Admiral H.C.S. Bisht.

OCT 25 : With an aim of boosting development 
in his Lok Sabha constituency Varanasi, 
Prime Minister Narendra Modi launched 
seven schemes at the total cost of Rs. 
5000 crore amid his assertion that his 
government believes in timely completion 
of projects.

  The schemes launched included "Urja 
Ganga", an ambitious gas pipeline project.
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OCT 4 : The Estonian parliament elected Kersti 
Kaljulaid  the country's first female head of 
state.

  Kersti Kaljulaid, 46, a former EU budget 
auditor, received 81 votes in the election 
for the five-year presidential term, well 
above the two-thirds majority of 68 
required.

OCT 4 : India and Singapore signed three 
agreements, including two in the area of 
skill development, following delegation-
level talks headed by Prime Minister 
Narendra Modi and Singapore Premier Lee 
Hsien Loong.

OCT 6 : Oil India Limited (OIL), an Upstream Oil 
& Gas PSU, with intent of augmenting its 
reserves base and maximising recovery 
from its aging oilfields, has entered into a 
Memorandum of Understanding with the 
University of Houston(USA), one of the 
leading universities on oil and gas of the 
world. 

OCT 7 : India will host the Asian ministerial 
conference for disaster risk reduction 
november 2016 which will focus on 
partnership with governments and 
stakeholders to imbibe the practices in the 
region’s development narrative. 

  This is the first AMCDRR after the advent 
of the Sendai Framework for Disaster Risk 
Reduction (SFDRRR) .

OCT 7 : President Pranab Mukherjee inaugurated 
the first edition of the World Sustainable 
Development Summit (WSDS) in New 
Delhi.

  The theme for the summit is Beyond 2015: 
People, Planet and Progress. The summit 
is being organized by The Energy and 
Resources Institute (TERI).

OCT 12 : Abdelilah Bekirane, leader of Morocco's 
Islamic Justice and Development Party, was 
appointed as country's Prime Minister. This 
will be his second term as Prime Minister of 
Morocco.

OCT 12 : India and Indonesia commenced their 
second coordinated patrol and bilateral 
maritime exercise in the Andaman Sea.

  The 17-day-long bilateral exercise 
completed October 27 demonstrates India's 
commitment to its ties with Indonesia and 
to maritime security in the Indian Ocean 
Region.

OCT 13 : The Union Cabinet gave its nod for 
signing of an agreement with Hungary for 
cooperation in the field of water resources, 
including innovations in irrigation 
technology.

  The MoU will be signed between 
Ministry of Water Resources and 
Ganga Rejuvenation and the Ministry 
of Interior, Hungary. It will enhance 
bilateral cooperation in the field of water 
management, on the basis of equality and 
mutual benefits.

OCT 13 : India and Russia signed a pact to set up 
25 integrated infrastructure centers for 
irradiation treatment of perishable food 
items to improve shelf life and cut post-
harvest losses. 

  At least 7 centers will be set up in 
Maharashtra, with the first centre near 
Shirdi to be ready next year 2017. 

OCT 15 : The US Agency for International 
Development (USAID) announced the 
launch of a new initiative Catalyst: 
Inclusive Cashless Payment Partnership.

OCT 15 : In a first, Moscow has agreed to 
pump in $500 million into the Indian 
infrastructure space, along with an 
equal investment by the newly formed 
National Infrastructure Investment Fund 
(NIIF), to form a $1 billion 'Russian 
Indian Investment Fund'.

OCT 15 : In a landmark step to combat climate 
change, about 200 nations, including India, 
struck a legally-binding deal after intense 
negotiations to phase down climate-
damaging HFCs that have global warming 
potential thousand times more than carbon 
dioxide.

International News of 
the Month 
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  India and nine other countries of South 
and West Asia will follow suit. Overall, the 
agreement is expected to reduce HFCs use 
by 85 per cent by 2045.

OCT 17 : China's first nuclear-powered submarine has 
been decommissioned after more than 40 
years of military service.

OCT 18 : China will host the ninth BRICS annual 
summit in the southeastern coastal city of 
Xiamen in September next year 2017.

OCT 18 : India and Brazil signed four agreements 
in areas of investment cooperation and 

facilitation, cattle genomics, pharmaceuticals 
and agriculture in October, 2016.

OCT 19 : Pakistan Prime Minister Nawaz Sharif, 
who is under pressure to quit following the 
Panama Papers leak, was unanimously re-
elected as president of his party Pakistan 
Muslim League-Nawaz. 

OCT 19 : India and Myanmar signed three agreements 
to boost the bilateral relations between the 
two nations. Keeping in view the sensitivity 
of each other’s strategic interests, the 
two nations also agreed for close security 
coordination in border areas.
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OCT 2 : India defeated hosts Bangladesh by 5-4 in 
the final match at the under-18 Asia Cup 
hockey tournament 2016 to win the title.

OCT 3 : India’s Ganganjeet Bhullar (28-year-old) 
ended a long trophy drought with a one-
stroke victory at the Shinhan Donghae Open 
in South Korea for his sixth title on the Asian 
Tour.

OCT 4 : India replaced Pakistan, who became No.1 
after a 2-2 series result in England. Australia 
were knocked off the top perch after a 0-3 
debacle in Sri Lanka.

  This is the fourth time since 2003 that India 
have been on the top spot. Their longest stint 
at the top lasted almost two years when they 
were No.1 from November 2009 to August 
2011. 

OCT 6 : First ‘BRICS’ U-17 football tournament 
inaugurated by Union Minister of State 
(I/C) Youth Affairs and Sports Vijay Goel in 
Goa. 

  ‘BRICS’ U-17 football tournament will 
definitely promote bonhomie amongst the 
participants and will create a rapport with the 
audience.

OCT 7 : Ace Indian shooter Jitu Rai shrugged off 
the disappointment of a poor Olympic 
campaign by clinching a silver medal in the 
50m pistol event of the ISSF World Cup 
Final. Jitu shot a score of 188.8 to finish 
behind China’s Wei.

OCT 10 : Nico Rosberg romped to victory at the 
Japanese Grand Prix 2016 to extend his lead 
over world champion Lewis Hamilton in the 
Formula One title race.

OCT 10 : Poland’s Agnieszka Radwanska won the 
2016 China Open Women's Singles at the 
National Tennis Centre in Beijing, China.

  Radwanska defeated Johanna Konta 6-4, 6-2 
to grab the title.

OCT 10 : 18-year-old rookie Aditi Ashok played her 
fourth successive one-under 69 for her 
third straight top-10 finish on the Ladies 
European Tour at the Lacoste Ladies Open 
de France.

OCT 10 : India's ace pistol shooter Jitu Rai made the 
country proud yet again when he won the 
International Shooting Sport Federation 
(ISSF) Champions Trophy.

  Jitu beat Serbia’s Damir Mikec, 29.6 to 28.3 
in the final, held in the 10m Air Pistol finals 
format to claim the Euro 5000 cash award 
which comes with the title. 

OCT 12 : India's Grand Master Harika Dronavalli 
broke back into the top five in the world 
chess rankings of 2016 after a commanding 
show in the Isle of Man International Chess 
tournament. 

OCT 13 : Manipur team won the overall championship 
in the 16th National Sub Junior Wushu 
Championship.

  A total of 29 State teams participated in this 
5-day mega event.

OCT 13 : Mukesh Singh Gehlot (125kg Raw) and 
Gaurav Sharma (140kg+ Raw) have won 
gold medals in their respective categories 
at the World Powerlifting Championship 
2016.

OCT 17 : Australian cycling champion Anna Meares 
has announced her retirement this year 
2016, after a stunning career, including six 
Olympic medals.

OCT 17 : Into its third edition, the Stairs School 
Football League (SSFL) beginning October 
19 will see more than 10,000 school level 
footballers from 300 schools of Delhi NCR 
playing for glory.

  This year, former Sri Lankan explosive 
batsman Sanath Jayasuriya has been named 
brand ambassador of the tournament. 
SSFL-3 will begin with league matches at 
over 15 different venues across four zones 
in Delhi. 

OCT 17 : All-rounder Hardik Pandya made his ODI 
debut in the first match of the series against 
New Zealand at Dharamsala.

OCT 17 : Mahendra Singh Dhoni recorded his 
108th victory as India skipper to go past 
former Australia captain Allan Border's 
tally of 107 wins in the list of most 
victories by an ODI captain in the history 
of the game.

Sports News of the 
Month
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OCT 19 : The Indian Boxing Council, a licensing 
body for the country's professional boxers, 
has been inducted into the World Boxing 
Organisation with voting rights in the WBO's 
annual convention at Puerto Rico. 

OCT 20 : A brilliant Bengaluru FC created history after 
becoming the first football club from India to 
reach the final of Asian Cup. The Bangalore 
based club defeated defending champions 
Johor Darul Ta’zim 3-1 in the second leg of 
the semi-final in Banglaore.

OCT 20 : The Indian football team achieved its best 
FIFA ranking in over six years when the side 
jumped 11 places to be 137th in the latest list 
release of this year 2016.

OCT 21 : India created history at the IWF Youth (Boys 
& Girls) World Weightlifting Championship 
2016 at Penang, Malaysia, bagging a silver 
and a bronze medal in the 56kg weight 
category. 

OCT 24 : MS Dhoni became the only the fifth Indian 
and third wicket-keeper to complete 9000 
runs in One-day Internationals. Dhoni 
achieved the feat during the third ODI 
against New Zealand in Mohali. Dhoni also 
broke Sachin Tendulkar’s record for most 
sixes – 195 – in ODIs.

OCT 24 : After Goa , Kochi and Navi Mumbai, India's 
capital city New Delhi also became the 
fourth venue to be ratified to host next year's 
U-17 football World Cup.

OCT 24 : A wolf has been chosen as mascot of the 
2018 FIFA World Cup in Russia, according 
to the results of public voting announced live 
on a TV channel. The wolf will be named 
Zabivaka.

OCT 24 : India lifted the 2016 Kabaddi World Cup. 
Team India, under the captaincy of Anup 
Kumar, defeated Iran 38-29 in the final held 
at the Arena by TransStadia in Ahmedabad, 
Gujarat.

  This was India's 3rd World Cup in the 
Standard Style version of Kabaddi.

OCT 24 : Juan Martín Del Potro returned to the ATP 
Tour winners’ circle for the first time in three 
years with a straight-sets victory over Jack 
Sock, the 23rd-ranked American, in the final 
of the Stockholm Open. 

OCT 25 : Rio Olympian Sandeep Tomar and Amit 
Dhankar were among the gold medal 
winners in their respective weight categories 
at the ongoing Senior (men's and women's) 
National Wrestling championship at Gonda, 
Uttar Pradesh.

OCT 25 : North Korea's women's U-17 team won the 
2016 FIFA U-17 Women's World Cup. The 
North Koreans defeated Japan in penalty 
kicks to grab the title.

  This is North Korea's second U-17 Women's 
World Cup title. The country won the first 
ever U-17 Women's World Cup in 2008.
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Science & Miscellaneous 
News of the Month

SCIENCE

OCT 8 : China will be the only country to have a space 
station in service in 2024 as the International 
Space Station currently in service would 
retire by then.

OCT 17 : China successfully launched a spacecraft 
carrying two astronauts, in its longest-ever 
manned space mission, who would later 
join its experimental space lab orbiting the 
Earth as the country moved a step closer 
to establish its permanent space station by 
2022.

MISCELLANEOUS

OCT 3 : The UN released a postage stamp to honour 
India's most celebrated carnatic music artist 
M S Subbulakshmi, who had performed at 
the world body 50 years ago. 

OCT 4 : CPI (M)-led LDF government has roped in 
eminent Carnatic vocalist and playback singer 
K J Yesudas as the brand ambassador of its 
ambitious ‘Haritha Keralam’ (Green Kerala) 
project, a massive initiative envisaged for a 
garbage-free and clean state. 

OCT 5 : Professional Indian mountaineer Arjun 
Vajpai scaled the world's sixth highest 
mountain Cho Oyu. 

OCT 10 : Five Indian-Americans are among the richest 
in the US, according to a this year's 2016 
Forbes list of 400 people which has been 
topped by Microsoft’s co-founder Bill Gates 
for the 23rd year in a row.

OCT 10 : Telangana state festival 'Bathukamma' 
entered the Guinness Book of World 
Records as 9,292 women participated in 
the ceremony at LB Stadium that was also 
attended by Tennis star Sania Mirza.

OCT 12 : India is at the second position among 
countries with the highest increase in 
their contribution to high-quality scientific 
research, according to a new report 'Rising 
Stars' which shows that the growth of 
research in the country is only behind 
China. 

  The Rising Stars report used the Nature 
Index which tracks the author affiliations 
of published research articles by more than 
8,000 global institutions in a group of 68 
journals.

OCT 13 : According to the Forbes' 2016 Top-Earning 
Dead Celebrities list, the King of Pop's 
lucrative empire only continues to grow, 
as Michael Jackson earns another No. 1 
spot, Although it’s been nine years since his 
passing.

OCT 14 : The ninth edition of the Rajasthan 
International Folk Festival, popularly 
known as Jodhpur RIFF which was held in 
Rajasthan this year 2016.

  For the first time, the global music 
connoisseurs will experience lesser known 
folk music from Brazil and Slavic gypsy 
music amid the rampart of the magnificent 
Mehrangarh Fort.

OCT 14 : India is home to the fourth largest population 
of high net worth individuals (HNWI) in 
the Asia Pacific region, with total wealth of 
USD 797 billion.

  HNWI population grew by 9.4 per cent to 
surpass 5 million, growing 3.5 times the 
RoW growth rate of 2.7 per cent. 

OCT 14 : Minister of Women and Child Development 
Maneka Gandhi inaugurated the 'Women 
of India Festival 2016'. This event will 
offer biggest selection of organic products 
prepared by women.

  The festival was held from October 14-23 at 
Dilli Haat at INA area.

OCT 15 : According to the ‘Global Travel and 
Tourism Report’, by the World Economic 
Forum, Pakistan is the 4th most unsafe 
country in the world.

  The report ranked countries on the basis of 
‘Safety and Security,’ where Pakistan attained 
a score of 3.04, while Finland, the safest 
country in the world, had a score of 6.7.

OCT 18 : The tiny island of Kakkathuruthu in Kerala's 
backwaters has made it to a selected list 
of stunning destinations across the world 
compiled by the National Geographic 
magazine. 
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  Kerala is known for its rustic beauty and an 
incredibly picturesque landscape, verdant 
hills and quiet backwaters, which attract 
tourists from across the world. 

OCT 20 : As part of the ongoing initiative to enhance 
interaction and cooperation between India 
and China, under the provisions of Border 
Defense Cooperation Agreement, 2013, the 
Indian and Chinese armies held the second 
joint exercise "Sino-India Cooperation 2016 
A". This was a sequel to the first exercise 
held on February 6, 2016.

OCT 20 : A book penning the life of India's limited-
overs skipper Virat Kohli has been launched 
in the presence of several high-profile 
cricketing personalities. 

  The book, named "Driven: The Virat 
Kohli Story" has been written by senior 
journalist Vijay Lokapally and published 
by Bloomsbury India. It was unveiled in an 
event.

OCT 21 : In a rare honour, New York City declared 
October 19, 2016 as Waris Ahluwalia day 
in recognition of the Sikh-American actor 
and designer for his “powerful” message 
of countering ignorance and advocating for 
religious understanding and tolerance.

OCT 21 : Book titled 'The Sleepwalker's Dream' 
authored by Dhrubajyoti Borah released. 
The book authored by Borah, President of 
Asam Sahitya Sabha, narrates the journey 
of a group of militants towards an elusive 
freedom and an uncertain future.

OCT 21 : London Mayor Sadiq Khan, son of a bus 
driver from Pakistan, is the most influential 
Asian in the UK, according to a list featuring 
Britain’s 101 prominent Asians, including 
Nobel Peace Prize winner Malala Yousafzai, 
the Hinduja brothers, Laxmi Mittal and 
musician Zayn Malik.

OCT 22 : Renowned sand artist Sudarsan Pattnaik has 
been declared as the brand ambassador for 
the 5th International Sand Art Festival to be 
held at Konark by the tourism department of 
Odisha.

OCT 22 : According to New World Wealth , India's 
financial hub Mumbai has been named 
among top 15 cities globally in terms of 
total wealth held, while London topped the 
list.

OCT 22 : Actress Konkona Sensharma's directorial 
debut "A Death in the Gunj" saw its Indian 
premiere at the 18th Jio MAMI Mumbai 
International Film Festival with Star.

OCT 22 : Bollywood actress Esha Gupta has been 
named as the Goodwill Ambassador for the 
free heart surgeries for children under age of 
16 years.

OCT 25 : Maharashtra Governor C. Vidyasagar 
Rao inaugurated the 19th 'World Peace 
Conference'. 

  The conference is organised jointly by city-
based Gokhale Education Society (GES) and 
International Association of Educators for 
World Peace.

www.youtube.com/c/MahendraGuruvideos
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Somesh Sharma : Somesh Sharma of Rashtradoot 
Saptahik was elected as  President 
of the Indian Newspaper Society 
(INS) for the year 2016-17 in its 77th 
Annual General Meeting.

   He succeeds P V Chandran of 
Grihalakshmi (Mathrubhumi Group).

N P Narvekar : N P Narvekar, 54, was appointed 
as a president and CEO of Harvard 
Management Company, to run its 
$36-billion endowment, the largest 
of any university.

   He succeeds Stephen Blyth, who 
resigned in July, citing health reasons, 
after 18 months on the job.

Rajeev Sharma : Rajeev Sharma has taken over as the 
Chairman and Managing Director of 
state-run Power Finance Corporation 
(PFC).

   Sharma succeeds M K Goel who 
retired on September 30, 2016 on 
attaining the age of superannuation. 
Prior to joining PFC, Sharma was 
the CMD of Rural Electrification 
Corporation (REC). 

Kalyana Rama : V Kalyana Rama has taken over as 
the Chairman and Managing Director 
(CMD) of Container Corporation of 
India Ltd (CONCOR), a navratna 
PSU under Railways Ministry. 

   Prior to this, he was serving as Director 
(Projects & Services), CONCOR 
since June 2015.

Ashish Vohra : Ashish Vohra has been appointed as 
the CEO of Reliance Nippon Life 
Insurance.

   Before this, Vohra spent eight years 
with Max Life Insurance, serving 
as Senior Director and Chief 
Distribution Officer. 

B P Pandey : Special secretary in the Power 
Ministry, B P Pandey, has been 
assigned the additional charge as 
the CMD of state-owned REC for 3 
months.

BVR Mohan Reddy :

   Former Nasscom Chairman BVR 
Mohan Reddy has been appointed 
as honorary consul of Germany for 
Hyderabad. 

   Reddy is Executive Chairman of 
Cyient Limited (Formerly Infotech 
Enterprises Limited). 

U R Rao  : Former ISRO Chairman and Space 
Secretary, Professor U R Rao, has been 
inducted into the prestigious "The 2016 
IAF Hall of Fame" by the International 
Astronautical Federation.

   Rao, who has published over 360 
scientific and technical papers in 
various journals, has received many 
honours and awards, including the 
Padma Bhushan. 

Shami Chakrabarti :

   A 47-year-old Indian-origin human 
rights lawyer, Shami Chakrabarti, 
who recently became a Labour 
member of the House of Lords and 
also chaired the partys anti-Semitism 
inquiry.

   The Attorney General is UK 
government's chief legal advisor and 
is drawn from the legislature; their 
shadow holds them to account and 
develops alternative policies.

Luo Zhaohui : Chinese President Xi Jinping has 
appointed Luo Zhaohui as China's 
new ambassador to India.

   Prior to the Indian assignment Luo, 
54, was China's ambassador to 
Canada from 2014 to 2016 .

G Mahalingam : Government has appointed Reserve 
Bank's Executive Director G 
Mahalingam as a Whole-Time 
Member of markets regulator SEBI.

   Apart from the Chairman, the 
Securities and Exchange Board 
of India (SEBI) can have three 
Whole-Time Members (WTMs). 
Mahalingam’s appointment follows 
the retirement of Prashant Saran as 
WTM in June this year. 

Appointments of the 
Month
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Antonio Guterres :

   Portugal’s former Prime Minister 
Antonio Guterres was appointed as the 
next Secretary-General of the United 
Nations by the General Assembly.

   Guterres, who was Prime Minister of 
Portugal from 1995 to 2002, and the 
UN High Commissioner for Refugees 
from June 2005 to December 2015, 
will assume his new role on January 
1, 2017 for a five-year term that can 
be renewed by Member States for an 
additional five years.

Ajay Kumar Bhalla :

   Senior IAS officer Ajay Kumar 
Bhalla was appointed as Director 
General of Foreign Trade (DGFT).

   Bhalla, a 1984 batch IAS officer 
of Assam-Meghalaya cadre, is 
presently Additional Secretary in 
Commerce Ministry.

Anup Bagchi : In a major rejig of senior management 
positions, ICICI Bank appointed 
its brokerage business head Anup 
Bagchi as executive director of the 
bank and head of retail banking, 
replacing Rajiv Sabharwal. 

Prem Tinsulanonda :

   The 96-year-old Prem Tinsulanonda, 
head of Thailand's Royal advisory 
body has been made caretaker of the 
monarchy as the country mourns the 
death of King Bhumibol Adulyadej. 

Madan Pendse : Reliance Defence & Engineering Ltd's 
board has appointed Madan Pendse as 
its chief financial officer (CFO).

   The appointment has been made 
consequent upon superannuation of 
Sridhar Krishnamurthy, the present 
CFO with effect from October 15.

Saina Nehwal : In a rare honour for an Indian 
sportsperson, star shuttler Saina Nehwal 
has been appointed as a member of the 
International Olympic Committee’s 
(IOC) Athletes’ Commission.

Navdeep Suri : Senior diplomat Navdeep Singh Suri 
was appointed as Ambassador to 

United Arab Emirates, a strategically 
important nation country which is major 
supplier of oil to India and is home to 
around 2.6 million-strong Indians. 

   He is currently serving as Indian 
High Commissioner in Canberra.

Amandeep Singh Gill :

   Amandeep Singh Gill was appointed 
as the Ambassador of India to the UN 
Conference on Disarmament, Geneva. 

   He is expected to take up the 
assignment shortly.

   Gill is an Indian Foreign Service 
(IFS) officer of 1992 batch.

Renu Khator : A top Indian-American woman,Renu 
Khator, president of the University of 
Houston was appointed as member 
of the US Department of Homeland 
Security's Academic Advisory 
Council for 4 years.

Geeta Phogat : India's Olympic wrestler Geeta 
Phogat has been appointed as DSP in 
Haryana Police.

   Geeta is the first Indian woman to 
have qualified for wrestling event 
at the Olympics at London 2012.
She competed in the 55kg freestyle 
wrestling category. 

Vennam Srinivas :

   Rear Admiral Vennam Srinivas took 
charge as the Flag Officer Submarines 
from Rear Admiral Sanjay Mahindru.

   Srinivas was commissioned on July 
1, 1897 and has served 25 years in 
the submarine arm. 

Jason McCracken :

   The International Hockey Federation 
(FIH) has appointed New Zealand's 
Jason McCracken as its Chief 
Executive Officer (CEO). He will 
take over on February 2017 following 
confirmation of his appointment.

   McCracken is well known to the 
hockey family having served as an 
Olympic and World Cup Umpire, 
FIH Committee Member and 
Technical Official for over 20-years.
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People's Choice Award :

  Renowned artist Sudarsan Pattnaik has won 
people's choice award for his sand sculpture 
made during an international championship 
2016 in Russia.

'Pride of India' awards :

  Vijay Jolly, President of Delhi Study Group 
and former BJP MLA and Vijay Mehta, Vice 
President of the study Group, have been 
presented with the 'Pride of India' awards 
for bringing honour to the community 
and country through their outstanding 
contributions.

Swachh Bharat Short Film Festival Award :

  Young filmmaker Katyayan Shivpuri, from 
Maharashtra, won the first prize at the 
Swachh Bharat Short Film Festival for his 
work "Murga". 

  Minister of Information and Broadcasting, 
M Venkaiah Naidu awarded Katyayan 
with a certificate and a cash prize of Rs 10 
lakhs.

Cleanest Tourist Destination Award :

  Gangtok, the capital city of Sikkim, has been 
named as the 'Cleanest City Destination' by 
the Union Ministry of Tourism. 

NASA award :

  A team in the US, has won a whopping USD 
750,000 prize from NASA for designing 
a robot that can retrieve samples from 
challenging terrains, and could help the 
space agency explore surfaces of planets 
such as Mars in future missions. 

Google Science Fair prize 2016 :

  Indian-origin South African girl Kiara 
Nirghin won the Google Science Fair prize 
2016. She won this grand prize of 50000 US 
dollars scholarship for using orange peel to 
develop a cheaper super-absorbent material 
that helps soil retain water.

Nobel Prize in medicine :

  The Nobel Prize in medicine has been 
awarded to Yoshinori Ohsumi for his 

discoveries on how the body’s cells detoxify 
and repair themselves.

  The Japanese cell biologist was received the 
prestigious 8m Swedish kronor (£718,000) 
award for “mechanisms for autophagy”.

Nobel Prize in physics :

  Three British scientists David Thouless, 
Duncan Haldane and Michael Kosterlit, 
have won the Nobel Prize in physics for 
their work on exotic states of matter that 
may pave the way for quantum computers 
and other revolutionary technologies.

Sangeet Natak Akademi Award :

  Noted Bharatanatyam dancer C V 
Chandrasekhar, musician Hridaynath 
Mangeshkar and Ghazal singer Bhupinder 
Singh were among the artists who were 
presented coveted Sangeet Natak Akademi 
Fellowship and award 2016 by President 
Pranab Mukherjee.

Knighthood by France :

  Film-maker and elephant researcher Prajna 
Chowta was recently appointed Chevalier 
de l'Ordre National du Mérite (Knight 
in the National Order of Merit) by the 
French Government.The official ceremony 
is expected to be held later in 2016 in 
Bengaluru.

Nobel Prize in Chemistry :

  Frenchman Jean-Pierre Sauvage, British-
born Fraser Stoddart and Dutch scientist 
Bernard “Ben” Feringa won the Nobel Prize 
in chemistry for developing minuscule 
machines at the molecular level. 

Sustainable Dev Leadership Award :

  Sikkim Chief Minister Pawan Kumar 
Chamling was conferred with the 
'Sustainable Development Leadership 
Award' by President Pranab Mukherjee in 
recognition of his leadership in making the 
northeastern state the first and only organic 
state in the country. 

2016 Nobel Peace Prize :

  The 2016 Nobel Peace Prize has been 
awarded to Colombian President Juan 
Manuel Santos for his efforts to end civil 
war with FARC rebel group.

Awards of the Month
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  The civil war in Colombia from past 50 
years and counted as very longest civil war 
in world.

Ekalavya Award :

  Sprinter Srabani Nanda has bagged the 
24th Ekalavya Award for the year 2016 in 
recognition of her sporting excellence.

  She will get a cash award of Rs 5 lakh 
along with a citation at the Ekalavya Award 
function.

2016 Nobel Economics Prize :

  Harvard University’s Oliver Hart and Bengt 
Holmstroem of the Massachusetts Institute 
of Technology were awarded the 2016 
Nobel Prize in Economics for their work 
on contract theory and its role in shaping 
everything from executive pay to public 
sector privatizations.

Ugandan govt for his literary work :

  Former Uttarakhand chief minister Ramesh 
Pokhriyal Nishank has been conferred 
with a prestigious award by the Ugandan 
government for promoting human values 
through his literature. 

Nobel Prize in literature 2016 :

  The singer and songwriter Bob Dylan was 
awarded the Nobel Prize in Literature for 
“having created new poetic expressions 
within the great American song tradition,” in 
the words of the Swedish Academy.

  He is the first American to win since the 
novelist Toni Morrison, in 1993. 

Chaplin Award :

  The Film Society of Lincoln Center 
announced Robert De Niro as the recipient 
of the 44th Chaplin Award.

  De Niro will be presented with the award at 
an award gala on 8 May 2017.

Lifetime Achievement Award from SJAM :
  As a part of its golden jubilee celebrations, 

the Sports Journalists Association of 
Mumbai (SJAM) will present cricket legend 
Sunil Manohar Gavaskar with the Lifetime 
Achievement award on December 11. 

Yash Bharti Awardees :
  The Uttar Pradesh government declared the 

last list of Yash Bharati awardees. 
  As many as 54 persons would receive the 

award for the year 2016-17, including 
prominent names like Hindi film actor 
Naseeruddin Shah, PayTM CEO Vijay 
Shekhar, Paralympic athlete Varun Kumar, 
qawwali singers Aftab and Hashim (Sabri 
Brothers) and film directors Saurabh Shukla 
and Atul Tiwari.

  Surprise inclusion in the list of awardees is 
of Swaroop Kumari Bakshi for literature and 
Begum Habibullah for social service. 

Parmarth Seva Ratna Award :
  Maharashtra Governor C Vidyasagar Rao 

presented Parmarth Seva Ratna Award to 
Sajjan Jindal, Chairman and Managing 
Director of Jindal Group.

Aisa Pacific Screen Awards :
  Six Indian films have bagged eight major 

nominations in the 10th edition of Asia 
Pacific Screen awards this year 2016.

  Bollywood thriller "Psycho Raman," 
directed by Anurag Kashyap and starring 
Nawazuddin Siddiqui has been nominated 
in three categories including best actor, 
achievement in cinematography and 
achievement in directing.
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Eulogies of the Month
Kashmiri Lal Zakir :

   Noted poet, novelist and short story 
writer Kashmiri Lal Zakir passed away. 
He was 97. Zakir was also the Chairman 
of Haryana Urdu Academy.

Yuvraj Singh :

   Veteran socialist leader and former 
lawmaker Yuvraj Singh died at his 
residence in Katihar after prolonged 
illness. He was 103.

Yusuf Arakkal :

   Renowned figurative artist Yusuf Arakkal, 
who left a distinct impression of his own 
with his works, died. He was 70. 

   The award is instituted in memory of 
the great Florentine statesman Lorenzo 
de Medici. Arakkal was also recipient of 
several other awards including Karnataka 
Lalithkala Academy award in 1979 and 
1981 and a national award in 1983.

Aaron Pryor : Boxing Hall of Famer Aaron Pryor died. 
He was 60. 

Syed Ahmed : Former district Congress president Syed 
Ahmed passed away at his native village 
of Saidpura due to ill health.

   The 90-year-old leader was suffering 
from fever since the past few days.

Dayanand Anant :

   Renowned writer and litterateur from 
Uttarakhand, Dayanand Anant, passed 
away. He was 88.

   He was one of the most prominent 
writers of Uttarakhand.

   He penned two short story books, three 
novels, five TV dramas and many comics 
and satires.

Mohammad Shafi Bhat :

   Senior National Conference leader and 
former MP Mohammad Shafi Bhat died. 
Bhat was 71.

   A law graduate, Bhat joined National 
Conference decades ago and got elected 
to the Lok Sabha on the party ticket from 
Srinagar parliamentary constituency in 
1989.

Dario Fo :  Italian playwright and actor Dario Fo, 
who won the Nobel prize for literature 
in 1997, has died at the age of 90, Prime 
Minister Matteo Renzi announced.

   With Dario Fo’s death, Italy has lost one 
of the great characters of its theatre.

King Bhumibol Adulyadej :

   Thailand’s King Bhumibol Adulyadej, 
the world’s longest-reigning monarch, 
died aged 88, after seven decades on 
the throne in which his country was 
transformed from a genteel Southeast 
Asian way station into an international 
hub of trade and tourism. 

Mewa Ramgobin :

   South African struggle icon and husband 
of Mahatma Gandhi's granddaughter Ela 
Gandhi , Mewa Ramgobin has died at 
the age of 83 after a prolonged illness.

   Ramgobin, the former president of the 
Natal Indian Congress which fought 
discrimination against Indians in South 
Africa, breathed his last at a Cape Town 
hospital.

N Kumar :  N Kumar, Director of State-owned Coal 
India Limited died. He assumed the 
charge of Director (Technical) of Coal 
India Limited in 2012. 

   Kumar had graduated in mining 
engineering (B.Tech-Mining) from Indian 
School of Mines, Dhanbad in 1980. He 
joined Central Coalfields Ltd (CCL) as 
junior executive trainee the same year. 

Sheikh Khalifa bin Hamad al-Thani :

   Sheikh Khalifa bin Hamad al-Thani, the 
former ruler of the tiny Gulf nation of 
Qatar, who was deposed by his son in a 
bloodless palace coup, died.

   The emiri diwan, or royal court, 
announced the death of the 84-year-old 
former emir.
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IMPORTANT DAYS
October 02  : Gandhi Jayanti, International Day of 

Non-Violence

October 04  : World Animal Day

October 05  : World Teacher's Day

October 08  : Indian Air-force day

October 09  : World Postal Day

October 11  : International Girl Child Day

October 16  : World Food Day

October 31  : Rastriya Ekta Diwas (Sardar Patel), 
National Integration Day (In memory 
of Indira Gandhi)

ABBREVIATIONS

AEPS   -  Aadhaar Enabled Payments Switch.

ASSOCHAM - Associated Chambers of Commerce and 
Industry of India.

CDBS   - Committee of Direction on Banking 
Statistics.

CFRA  -  Combined Finance and Revenue 
Accounts.

ELSS  -  Equity Linked Saving Scheme.

FCNRA  -  Foreign Currency Non resident Account.

IRBI  -  Industrial Reconstruction Bank of 
India.

MIBOR      -       Mumbai Inter Bank Offer Rate.

SPNS  -  Shared Payment Network System.

UEBA  -  Universal Electronic Bank Account.
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SPECIAL FEATURES
'Mumbai among 15 global cities in terms of total 
wealth held'

India's financial hub Mumbai has been named among 
top 15 cities globally in terms of total wealth held, while 
London topped the list. 

According to New World Wealth, the wealthiest cities 
in the world are London with USD 2.7 trillion of total 
wealth, followed by New York City (USD 2.6 trillion) 
and Tokyo (USD 2.2 trillion) in the second and third 
place respectively.

Mumbai featured on the 14th place in the list with a total 
wealth held in the city worth USD 820 billion. 

Home to 45,000 millionaires and 28 billionaires, Mumbai 
is the economic hub of India. It is also home to the 
Bombay Stock Exchange (BSE) . 

The report further noted that among the 15 cities, Beijing, 
Shanghai, Mumbai and Sydney were the fastest growing 
in terms of wealth over the past decade (2006-2016). 

Going forward, Mumbai is expected to be the fastest growing 
city (in terms of wealth growth over the next 10 years). 

Others in the list include San Francisco Bay area at the 
fourth place with a total wealth of USD 1.9 trillion; 
Beijing (5th, USD 1.8 trillion); Shanghai (6th, USD 1.6 
trillion); Los Angeles (7th, USD 1.2 trillion); Hong Kong 
(8th, USD 1.1 trillion); Singapore (9th, USD 870 billion) 
and Chicago (10th, USD 860 billion). 

Sydney at 11th place has a total wealth of USD 850 
billion; Toronto (12th, USD 850 billion); Frankfurt (13th, 
USD 830 billion) and Paris (15th, USD 800 billion). 

Meanwhile, total wealth held worldwide amounts to 
USD 185 trillion (as of June 2016). Globally, there are 
13,300,000 millionaires and 1,940 billionaires in total .

'Total wealth' refers to the private wealth held by all 
individuals in a country. 

It includes all their assets (property, cash, equities, 
business interests) less any liabilities. Government funds 
are from the figures.

INS Arihant, Indian Navy’s first indigenously-made 
nuclear submarine, commissioned 

India’s first indigenously-made nuclear submarine, 
the INS Arihant has been commissioned into service. 
According to various media reports, the nuclear 
submarine was commissioned in August this year by 
Navy Chief Admiral Sunil Lanba, but it has not been 
formally declared. Navy too has declined to comment on 
the reports of Arihant being commissioned.

INS Arihant is a 6,000-tonne submarine that is capable 
of launching nuclear weapons from underwater. The 
submarine has been commissioned after extensive sea 
trials. Arihant is an SSBN that is a submarine that can 
carry ballistic missiles with nuclear warheads. SSBNs 
are equipped with better stealth features and are larger 
compared to SSNs, which are nuclear-powered attack 
submarines. SSBNs are also said to be the “best guarantor” 
of a second strike capability in a nuclear exchange. The 
submarine is propelled by an 83 MW pressurised light-
water reactor at its core.

INS Arihant, or for that matter any SSBN, can operate 
underwater over long distances for months. The INS 
Arihant is considered as the most potent and difficult to 
detect leg of India’s nuclear triad. India already has the 
land-based Agni ballistic missiles, and fighters like the 
Mirage 2000s, which are capable of delivering nuclear 
weapons. The INS Arihant is not fully ready to be 
deployed for deterrent patrols with nuclear-tipped ballistic 
missiles. The full weapons integration with submarine-
launched ballistic missiles will take some more time.

Modi launches national SC/ST hub

Prime Minister Narendra Modi launched the National 
SC/ST Hub here to provide support to entrepreneurs from 
the community.



www.mahendraguru.com

www.mahendraguru.com
[21]

With an initial outlay of Rs 490 crore, the hub will work 
towards strengthening market access/linkage, monitoring, 
capacity building, leveraging financial support schemes 
and sharing industry-best practices.

It will also enable central public sector enterprises to 
fulfill the procurement target set by the government.

The Public Procurement Policy 2012 stipulates that 4 per 
cent of procurement done by ministries, departments and 
CPSEs will have to be from enterprises owned by SC/ST 
entrepreneurs.

The MSME sector, including the service segment, is a 
key driver of India’s economic growth as it contributes 
nearly 38 per cent to the country’s gross domestic product 
(GDP) and employs close to 11 Crore people.

Finance Minister Arun Jaitley in his budget speech had 
announced setting up of the National SC/ST Hub under 
the MSME Ministry.

Wolf chosen as mascot of 2018 football World Cup in 
Russia

A wolf has been chosen as mascot of the 2018 FIFA 
World Cup in Russia, according to the results of public 
voting announced live on a TV channel. The wolf will be 
named Zabivaka.

 # Public voting was launched on September 23 on 
FIFA's official website and social networks and 

closed at 8.18 p.m. Moscow time. 

 # The public voting was announced live in the 
"Vecherny Urgant" TV programme on Channel One. 

 # The mascot is very important from the point of view 
of promoting the country and the championship.

 # The mascot is wearing the space suit.

 # Zabivaka means who can score.

Event:

 # Russian cities of Kaliningrad, Kazan, Moscow, 
Nizhny Novgorod, Rostov-on-Don, Saint 
Petersburg, Samara, Saransk, Sochi, Volgograd and 
Yekaterinburg will host FIFA World Cup 2018 to last 
from June 14 through July 15, 2018.

 # It’s aim is to attract viewers in large number towards 
the stadium.

India wins 2016 Kabaddi World Cup

India won the 2016 Kabaddi World Cup. Team India, 
under the captaincy of Anup Kumar, defeated Iran 38-
29 in the final held at the Arena by TransStadia in 
Ahmedabad, Gujarat.

This was India's 3rd World Cup in the Standard Style 
version of Kabaddi.

About 2016 Kabaddi World Cup

 # The 2016 Kabaddi World Cup was an international 
kabaddi tournament governed by the International 
Kabaddi Federation.

 # It was held in between 7 to 22 October 2016 in 
Ahmedabad, India.

 # Twelve countries had competed in the tournament.

 # The tournament was hosted at The Arena by 
TransStadia, a newly-constructed convertible stadium 
in Ahmedabad.
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 # The official emblem of the tournament was unveiled 
on 14 September 2016 by Minister of Youth Affairs 
and Sports Vijay Goel. It incorporated a stylized 
lion, representing the Asiatic lions of Girnar.

PM Modi Launches 7 Schemes worth Rs. 5,000 Crore 
in His Constituency

With an aim of boosting development in his Lok Sabha 
constituency Varanasi, Prime Minister Narendra Modi 
launched seven schemes at the total cost of Rs. 5000 
crore amid his assertion that his government believes in 
timely completion of projects.

The schemes launched included "Urja Ganga", an 
ambitious gas pipeline project which will bring piped 
cooking fuel to residents of this ancient temple town 
besides catering to millions of consumers in neighbouring 
states. Other programmes launched were expansion of 
Diesel Locomotive Works, dedication of 765/400 KV 
GIS Varanasi Power Sub-station and inauguration of 
Varanasi Postal Region.

PM Modi also laid foundation stone for second line 
and electrification of Allahabad-Varanasi rail line and 
unveiled setting up of perishable cargo centre at Rajatalab 
Railway Station.

Speaking at the occasion, he said his government has 
focused on timely completion of projects and has worked 
towards ensuring that not only are foundations laid, but 
projects are also inaugurated on time.

PM Modi also laid the foundation stone for doubling and 
electrification of 120-km-long Varanasi-Madhosingh-
Allahabad railway line involving an expenditure of Rs. 
750.66 crore.

He also dedicated to the nation an expansion 
project of the Diesel Locomotive Works, which had 
commenced in 2014, months after he became the 
Prime Minister.

He felicitated select beneficiaries of Sukanya Samriddhi 
Yojana, and handed over LPG connections to select 
Ujjwala beneficiaries. He also released a commemorative 
postage stamp on Varanasi City.

North Korea wins 2016 FIFA U-17 Women's World 
Cup

North Korea's women's U-17 team won the 2016 FIFA 
U-17 Women's World Cup. The North Koreans defeated 
Japan in penalty kicks to grab the title.

This is North Korea's second U-17 Women's World Cup 
title. The country won the first ever U-17 Women's World 
Cup in 2008.

The 2016 FIFA U-17 Women's World Cup was held in 
Jordan from 30 September to 21 October 2016.

About FIFA U-17 Women's World Cup

 # The FIFA U-17 Women's World Cup is an 
international association football tournament for 
female players under the age of 17.

 # It is organized by Fédération Internationale de 
Football Association (FIFA).

 # The tournament is held in even-numbered years, 
starting in 2008.

 # The official emblem of the 2016 FIFA U-17 Women's 
World Cup was unveiled on 3 May 2015, which was 
designed to showcase Jordan's most iconic symbols. 
Visual aspects of the Jordanian culture can be seen 
on the emblem that has the traditional shape of the 
FIFA U-17 Women’s World Cup Trophy.

 # Aseela is an Arabian oryx, which is the national 
animal of Jordan, was the mascot of the 2016 FIFA 
U-17 Women's World Cup.

Jharkhand becomes first state to implement Direct 
Benefit Transfer in Kerosene
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Jharkhand became India’s first state to implement Direct 
Benefit Transfer (DBT) in Kerosene. The scheme is 
being implemented in four identified districts of the State 
namely Chatra, Hazaribagh, Khunti and Jamtara.

In a statement, Petroleum and Natural Gas Ministry 
said that under the DBT Scheme, PDS kerosene is 
being sold at non-subsidised price and the subsidy is 
being transferred to consumers directly into their bank 
accounts. This initiative is aimed at rationalising subsidy 
and plugging the leakages.

Aim: The scheme aims at eliminating subsidised Kerosene 
from the supply chain for targeting the beneficiaries and 
end pilferage and black-marketing. It also aims at cutting 
down adulteration of cheap cooking and lighting fuel 
with diesel.

DBT Scheme for Kerosene

The government had plans to implement the Direct Benefit 
Transfer (DBT) in Kerosene in 33 districts identified by 9 
State Governments by 1 April 2016. The identified states 
were namely, Chhattisgarh, Haryana, Himachal Pradesh, 
Jharkhand, Madhya Pradesh, Maharashtra, Punjab, 
Rajasthan and Gujarat.

But the date of its implementation was pushed back due 
to problems like lack of bank accounts and it’s seeding 
with Aadhaar number, which didn’t allowed government 
in creating biometric database of beneficiaries.

As a part of this scheme, implementing States will be 
given fiscal incentives equivalent to 75 % of subsidy 
saved in the first two years, 50 % of subsidy saved in 
third year and 25 % of subsidy saved in 4th year.

Maharashtra becomes 17th State to join UDAY: an 
overall net benefit of Rs. 9725 crores to accrue to the 
State

Government of India signed a Memorandum of 
Understanding (MOU) with Government of Maharashtra 
and Maharashtra State Electricity Distribution Co. 
Ltd. (MSEDCL) under the Ujwal DISCOM Assurance 
Yojana (UDAY) at the two-day State Power Ministers 
Conference in Vadodara. 

Under UDAY, sixteen states/UT have already signed the 
MoU till date, Maharashtra being the seventeenth. The 
combined DISCOM debt, including Central PSU dues 
that would be restructured in respect of these states is 
around Rs.2.57 lakh crores, which is around 68% of the 
total outstanding DISCOM debt as on 30th September, 
2015. 

An overall net benefit of approximately Rs.9725 crores 
would accrue to Maharashtra by opting to participate 
in UDAY, by way of cheaper funds, reduction in AT&C 
losses, interventions in energy efficiency, coal reforms 
etc. during the period of turnaround. 

Under UDAY, Maharashtra Government has committed 
to take over 75% of DISCOM’s non-capex debt of 
around Rs.6600 crores during the current year. Balance 
25% of such debt remaining with the DISCOM would be 
converted into Bonds or repriced at cheaper rates. This 
would reduce the interest burden of the State/DISCOM 
by Rs.595 crores.
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TYPES OF CARDS
CREDIT CARD –                                            

A plastic card having a magnetic strip, issued by a bank or 
business authorizing the holder to buy goods or services 
on credit.  Also called as charge card.

DEBIT CARD – 

A card allowing the holder to transfer money 
electronically from their bank account when making 
a purchase.

SMART CARD  

 

With charge cards, the cardholder is required to pay 
the full balance shown on the statement, which is 
usually issued monthly, by the payment due date. It 
is a form of short-term loan to cover the cardholder's 
purchases.
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BASEL COMMITTEE AND BASEL-3 – I 

BASEL COMMITTEE ON BANKING SUPERVISION (BCBS) has its origin in the failure of Bretton Woods’s 
system of managed exchanged rate.

It was setup by the G-10 Countries at the end of 1974.

Headquarters - BASEL, Switzerland

It does not have any legal strength, it is a recommending body.

BASEL - 3 

In December, 2010 BCBS issued "BASEL: III: A Global regulatory framework for more resilient banks and banking 
systems.

Objectives - 

1.  To improve banking sector's ability to absorb shocks arising from financial and economic stress.

2.  To reduce spill over from the financial sector to the real economy.

Scope - 

The Bank has to maintain Capital Adequacy Ratio (CAR) at 2 levels - 

1.  The consolidated CAR i.e. consolidating assets and liabilities of its subsidiaries other than insurance or non-
financial.

2.  The standalone CAR requirements.

CAR/CRAR - Capital to Risk Weighted Assets Ratio/Capital Adequacy Ratio 

# Capital Adequacy Ratio (CAR), or Capital to Risk (Weighted) Assets Ratio (CRAR),is the ratio of a bank's 
capital to its risk. 

# It is a measure of a bank's capital. It is expressed as a percentage of a bank's risk weighted credit exposures.

# This ratio is used to protect depositors and promote the stability and efficiency of financial systems around the 
world.

CAR/CRAR = (TIER I + TIER II/Risk Weighted Assets) * 100

TIER I - CORE CAPITAL

TIER II - SUPPLEMENTARY CAPITAL 

For more information wait for Part - II
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Blue Economy

# “The Blue Economy: 10 years, 100 innovations, 100 million jobs” (2010) authored by Gunter Pauli first made 
this term prominent across the globe.

# The Blue Economy is basically the sum of Ocean Economy development with the principles of social inclusion, 
environmental sustainability and innovative, dynamic business models. 

# Renewable and organic inputs are used for sustainably designed systems to make it a “blue growth”. 

# A “blue growth” focuses on the problems of resource problem and waste disposal, while offering sustainable 
development that enhances human welfare in a holistic manner.

# "Blue Economy” has emerged as a term referring to a healthy ocean, supporting higher productivity. 

# The current focus is confined to marine products, including minerals, as if this is all it concerns. 

# The concept of blue economy is much broader and includes even maritime activities, such as shipping services.

IN NEWS -

#  The Niti Aayog has started a consultation process for integrating defence and internal security with a 15-year 
vision and initiated a discussion to leverage India's status as a major maritime nation with a long coastline and the 
potential to become a significant 'blue economy'. 
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BASEL – III in India 

Basel III implementation began on April 1, 2013.

It will be implemented by 31st March, 2019. Basel II shall continue till 31st March, 2017.

The Phase Wise Implementation is as under – 

MIN CAPITAL RATIOS 1.4.2013 2016 2017 2018 2019

MINIMUM COMMON EQUITY        
(CET) TIER  I RATIO 4.5 5.5 5.5 5.5 5.5

MINIMUM TIER I CAPITAL 6 7 7 7 7

MINIMUM TOTAL CAPITAL RATIO 9 9 9 9 9

CAPITAL CONSERVATION BUFFER  - 0.625 1.25 1.875 2.5

MIN CET1 RATIO + CCB  4.5 6.125 6.75 7.375 8

MIN TOTAL CAPITAL RATIO + CCB 9 9.625 10.25 10.875 11.5




