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Important Day/ ﬂ'&!_cl'CI'U'i‘ﬁT:FH March 2021

DATE DAY(E) THEME(E) DAY(H) THEME(H)

1 April \/ Utkal Diwas o v Jeohed fead L.
(
v'Odisha — M/ / 3ﬁ'%S'IT <i LoV
Foundation Day

April .
25 v Good Friday 2
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\/er‘d April - Good Friday

This year Good Friday is celebrated on 2nd
April, This day 1s considered an auspicious day
in Christianity. Good Friday is observed by
Christians to commemorate the crucifixion of

Jesus Christ and 1s observed on the Frida

before Easter Sunday. On this occasion, people

observe fast visit the church and remember the
sacrifice of Jesus Christ. It 1s also known as

Black Friday, Holy Friday, Great Friday, or

Easter Friday.
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Assam

Bihar

Jammu and Kashmir
Odisha _» gﬁ
Tamil Nadu

Uttar Pradesh

West Bengal
Andhra Pradesh
Karnataka

Kerala

Madhya Pradesh
Rajasthan

Gujarat

Maharashtra

1950, Jan 26
1950, Jan 26
1950, Jan 26
1950, Jan 26

1950, Jan 26
1950, Jan 26
1950, Jan 26
1953, Oct 1

1956, Nov 1
1956, Nov 1
1956, Nov 1
1956, Nov 1
1960, May 1
1960, May 1



15
16
17
18
19
20
21
22
23
24
25
26
27
28

Nagaland
Haryana

Punjab

Himachal Pradesh
Manipur
Meghalaya
Tripura

Sikkim

Arunachal Pradesh
Mizoram

Goa

Chhattisgarh
Uttarakhand
Jharkhand

1963, Dec 1
1966, Nov 1
1966, Nov 1
1971, Jan 25
1972, Jan 21
1972, Jan 21
1972, Jan 21
1975, May 16
1987, Feb 20
1987, Feb 20
1987, May 30
2000, Nov 1
2000, Nov 9
2000, Nov 15
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W Ministry of Education

m Government of India

IIT-MADRAS
has begun

e-training on
rural tech
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%bj ectives of IIT Madras & African-Asian Rural Development

Organization conduct e-training program oo
50 G Mo -y &0 S1oont.

e

® To provide a forum for sharing innovative affordable technologies

among AARDO member countries
* To develop framework and policies for transfer of rural technologies

* To use innovative affordable rural technologies for raising the living
standard of rural people

* To create awareness towards replacing traditional/ obsolete technologies

with environmentally friendly and climate-resilient technologies.
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India is to participate in Naval Exercise “ France-led naval drill La Perouse”for the first

time 1n the Scheduled 1n April.

A Arabian Sea

\?%ay of Bengal

C Indian Ocean
D Gulf of Guinea
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Indian Navy to take part In French Naval Exercise in Bay of Bengal along with other QUAD
member Countries

India is to participate in France-led naval drill La Perouse for the first time in
the Bay of Bengal next month. Australia, Japan and the US will also participate
in La Perouse, but India's first-ever participation is seen as a significant step.
The exercise is scheduled between April 3 and 7. After La Perouse, another
mportant naval exercise, the India-French Varuna exercise, will also take
place. This time, it will also include the United Arab Emirates.
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Indian Army gifts 1 lakh doses of Made In India COVID19 Vaccines to
Army.
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,00,000 dose of MadeInInd1a OVID-19 vaccine gifted by Indian

Army to the Nepali Army were received at Tribhuvan Airport," the

mission tweeted.
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Senior Officials Meeting was held ¢n 31 March 1n preparation of meeting
of India-Bahrain High Joint Commisstom;

Ist

2nd

i

4th
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Senior Officials Meeting was held in preparation of 3rd meeting of India-Bahrain High Joint

Commission

In preparation for_the ihird meeting—e% the India-Bahrain High Joint [N

CommisSion, a Senior Officials Meeting was held today in virtual mode. The
i = i =chatredoy—Secretary Consular, Passport, Visa
and Overseas Indian Affairs in the Ministry of External Affairs Sanjay
Bhattacharyya and Under Secretary of the Ministry of Foreign Affairs of
Bahrain Dr. Shaikh Abdulla bin Ahﬂed Al Khalifa.

Both sides hiéﬂgphted their strong bilateral ties spanning a wide range of
areas and which®was also reflected in the excellent cooperation between the
two countries in handling Covid-19 situation. Both sides also reviewed their

cooperation in different areas, including oil and gas, trade and investment, defence and security, food security, healthcare,

renewable energy, space. IT, human resource, education and culture.

The third India-Bahrain High Joint Commission will be held in New Delhi on 7th of next month. The meeting will be co-
chaired by Minister of External Affairs Dr. 3. Jaishankar and Minister of Foreign Affairs of Bahrain Dr. Abdullatit bin Rashid

Al Zayani.
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India’s healthcare industry expected to reach 372 billion dollars 1n
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ndiazs healthcare industry 1s expected to reach 372 billion dollars in

e country’s healthcare sector has grown rapidly over the last

* NITI Aayog released a report on 30 march outlining the range of
investment opportunities in various segments of the healthcare sector.

* This includes hospitals, medical devices and equipment, health
insurance, telemedicine, home healthcare, and medical value travel.

® As per estimates by the National Skill Development Corporation,
healthcare can generate 27 lakh additional jobs in India between
2017-22.

® The report was released by NITI Aayog Member Dr V K Paul, CEO
Amitabh Kant and Additional Secretary Dr Rakesh Sarwal.
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to be honoured with Dada Saheb Phalke Award for the year 2019.
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__— Rajlmkanth has samensely humbled and

sl honoured to receive-the award. In'his tweet, he expressed
Bl his heartfelt thanks to the Government and the jury for

conferring the award.

Superstar's friend and longtlme‘league Actor Politician
Kamalhassan congratulated_l;he—Sapefstar_on—T witter and
said that he deserved the award and told that his mere
appearance on the screen will captivate scores of the

audience.
g o, TEHR, U &, [T a8 g a4
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/Dadasaheb Phalke for Rajimkanth

SPECIAL CORRESPONDENT
NEW DELHI
The Centre on Thursday an-
nounced the prestigious Da-
dasaheb Phalke Award for
Rajinikanth for his contribu-
tion as an actor, producer
and screemwriter.
Announcing the decision
in New Delhi, Information
and Broadcasting Minister
Prakash Javadekar said, “For
the past 50 years, Rajini-
kanth has been ruling the

film industry. His work is like
the sun. Through his talent
and hard work, he has made
a space for himself in the
hearts of millions of pe-
ople.” The award will
be presented to Raji-
nikanth on May 3.

“Happy to an-
nounce #Dadasaheb
Phalke award for 2019
to one of the
greatest

actors in

ry of Indian cinema Ra-
jlllll-:ﬂl'l'g'! His contribution
as actor, producer and
screenwriter has been icon-

ic,” Mr. Javadekar later

CONTINUED ON
HPAGE 8
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The long-awaited expressway from Delhi to becoming operational

from Ist April 21.

A Agra
B UP

%mt

D Mumbai




%ster for Road Transport & Highways Nitin Gadkari said that the
government has fulfilled 1ts promise of reducmg travgl time between Delhi

to Meerut by completing the work of the Expressway \/@

Jsah IRded 3 TTATT Al fAfdeT I8 o &gl v TR o
TFHYEd FI FHIH WWW@T%%@HW%WH#
hH LA & HYA dig B G AT B

Th—long 14-lane expresswaywitreduce travel time between

Meerut and Delhi to 45 minutes. The expressway will also reduce the travel

time of commuters from Muzg@aagar, Wnpuer and

DehraW})eﬁi. The expressway has been constructed with over 8

thousand crore rupees and will also help 1n resolving the problem of

congestion and pollution.



Current Affairs Analysis
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° Variou ffered by Non-Banking Finance Companies
“<——NBFC) and Micro Finance Institutes (MFI) are expected to be

/@ cheaper from 1st April &w/ s
\\A\Q ® Reserve bank of India communicated today that theaﬁ)—hcable
\ v —T base rate to be charged 1s 7.81 percent. It is lower by 15 basis
/ points (0.15 %) as compared to the current quarter. Last year it
&NSA was 8.76 during the same period.
\ Q\M

® On the last working day of every quarter, RBI advises interest
Q\, @&Q rates to be charged by NBFC-MFIs to their borrowers in the

J\ Qy“)vensulng quarter. It is based on the average of the base rates of the
L/Q/ five largest commercial banks
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b Accordi WEF's Global

M{m; Report 2021,
/\n/dri‘gilij:)s# Iw of
its gender gap till date

b India’'s gender gap on
economic participation and
opportunity sub-index
widened by 3% this year

ighestdecline on political

empowermentsub-index,

where India regressed 13.5
percentage points

omen's labour force
participation rate fell from

24.8%1022.3%

/Estimated earned income
of women is only one-fifth

<

of men’s, which puts India
among the bottom 10

» India ranks among bottom
five in discrimination
againstwomen in health
and survival sub-index

» As Covid-19 impact
continues to be felt, global
gender gap has increased

by 3 ganaration from 99.5

@ 135.6year)

b Iceland 1s the most gender-
equal nation for the 12th

timein 15 years

» Top 10 gender-equal
countries include FW
Norway, New Zeaténd,
Rwanda; Sweden, Ireland
and Switz;;land

— ———my




Govt. sharply cuts rates on
small savings instruments

Move comes after
retail inflation
breaches 6% mark

SPECIAL CORRESPONDENT
NEW DELHI

The government has sharply
slashed the rates on all small
savings instruments for the
first quarter of 2021-22,
bringing the rate of return
on the Public Provident
Fund down from 7.1% to
6.4% and effecting cuts rang-
ing from 40 basis points
(0.4%) to 110 basis points
(1.1%) through a notification
on Wednesday.

The sharpest cut was seen
in the quarterly interest rate
paid on one-year term depo-
sits, from 5.5% in the January
to March quarter to 4.4% in

this quarter. The rate of re-
turn on the Senior Citizen
Savings' Scheme was cut
from 7.4% to 6.5%, while the
Sukanya Samriddhi Account
Scheme's return was re-
duced from 7.6% to 6.9%.

While the government re-
sets the interest rate on small
sAVINES INSITUMENts EVery
quarter, this round of rate
cuts assumes significance as
retail inflation has been
breaching the 6% mark and
the government is keen to
lower interest rates to make
it easier to execute its bor-
rowing plans for the year
and spur growth.

CONTINUED ON ¢ PAGE B
INFLATION TARGET » PAGE 14
CORE SECTOR OUTPUT
COMTRACTS 4.6% ¥ PAGE 14

Instruments Rates till Rates till
June 30 (%) | March 31(%%)
Savings Deposit 35 4.0
1-year time deposit 4.4 2o
2-year time depaosit 2.0 5.2
A-year time depasit | 5.5
S-year time deposit 5.8 6.7
S-year recurring deposit 5.3 5.8
Seniar Citizen Savings 6.2 74
schemes
Maonthly |ncome Account 5.7 6,6
Mational Savings 55 .8
Certificate
Public Provident Fund b4 LA
Scherme
Kisan Vikas Patra 6.2 (will 6.9 (will
mature in | mature in 124
138 manths) mionths)
Sukanya Samriddhi 6.9 A

Account Scheme




SPECIAL CORRESPONDENT
HEW DELHI

Hours after notifying signifi-
cant cuts in small savings in-
struments’ returns for this
quarter, the government
backtracked and reversed
the sharp rate cuts that sent
the Public Provident Fund
(PPF) return to a multi-de-
cade low.

The rates notified on Wed-
nesday night for the April to
June 2021 guarter were 40
basis points (0.4%) to 110 ba-
sis points (1.1%) lower on dif-
ferent instruments. This is
the first time that the Centre
has scrapped the notified in-
terest rates on small savings
schemes after switching to a
quarterly interest rate set-

ting system for them, begin-

ning April 2016.
“Interest rates of small

savi schemes of Gol (Go-
vernment of India) shall con-
tinue to be at the rates which

Interest rates of small

savings schemes ol
Gol (Government of India)
shall continue to be at the
rates which existed in the

last quarter of 2020-2021,
Le. rates that prevailed as of
March 2021 Orders issued

by oversight shall be

withdrawn
MIRMALA SITHARAR AN
UNION FINANCE MINISTER

existed in the last quarter of
2020-2021, i.e. rates that pre-
vailed as of March 2021. Or-
ders issued by oversight shall
be withdrawn,” Union Fi-
nance Minister Nirmala Sith-
araman said in a tweet on

Thursday morning.

‘No change’

While there was no further
official clarification on the
oversight that led to the pull-
back of the rate cuts, by

evening, the Budget division
in the Department of Eco-
nomic Affairs issued a memo
in “suppression” of Wednes-
day’s order.

“..It has been decided
that the rate of interest on
various small  savings
scheme for the first quarter
of FY 2021-22... shall remain
unchanged from those noti-
fied for the fourth quarter of
the FY2020-21. This has the
approval of competent auth-

rest cut on small savings

{vs March 31 order apparently after backlash; FM cites ‘oversight’

Withheld due
to polls: Cong.

Congress leader P.
Chidambaram said there
was nothing “inadvertent™
about announcing a cut in
interest rates. Priyanka
Gandhi Vadra called the
decision to put it on hold
“election-driven”. » PAGE 9

||||||||||||||||||||||||||||||||||||||||||||||||||
--------------------------------------------------

ority,” the memo said.

The ongoing Assembly
elections may have in-
fluenced the government to
rethink the rate cut following
a sharp backlash overnight
on various social media plat-
forms about the middle class
being squeezed further even
as retail inflation, and fuel
and LPG cylinder prices, are
snaring.

CONTINUED OM » PAGE 8



Subject: Revision of interest rates for Small Savings Schemes - reg.

In exercise of the powers conferred by Rule 9(1) of the Government Savings Promotion General
Rules, 2018, the rates of interest on various Small Savings Schemes for the first quarter of financial
year 2021-22 starting from 1*' April, 2021 and ending on 30" June, 2021 have been revised as indicated

below:
Rates of Rates of Compounding
Instruments interest from | interest from frequency”
01.01.2021 to | 01.04.2021 to
31.03.2021 30.06.2021
Savings Deposit 4.0 3.5 Annually
| Year Time Deposit A5 4.4 Quarterly
2 Year Time Deposit 5.5 5.0 Quarterly
3 Year Time Deposit 5.5 5.1 Quarterly
5 Year Time Deposit 6.7 5.8 Quarterly
5 Year Recurring Deposit 5.8 N3 Quarterly
- Senior Citizen Savings Schemes 74 6.5 Quarterly and paid
Monthly Income Account 6.6 < 3 Monthly and paid
' National Savings Certificate 6.8 5.9 Annually
Public Provident Fund Scheme 7.1 6.4 Annually
Kisan Vikas Patra 6.9 (will 6.2 (will mature Annually
mature in 124 | in 138 months)
months) .
Sukanya Samriddhi Account Scheme 7.6 6.9 Annually

*No change.
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smra Pakistan freezes plan to

allow imports from India

‘Normalisation of ties depends on India’s move on Kashmir’

SUHASINI HAIDAR
NEW DELHI

Just a day after announcing
its plan to allow import of
cotton and sugar from India,
the Pakistan government on
Thursday said it was “defer-
ring” the decision and
linked any “normalisation”
in ties to moves by New Del-
hi on Jammu and Kashmir.

The U-turn was seen as an
embarrassment for the Im-
ran Khan government and,
in particular, for the newly
appointed Finance Minister
Hammad Azhar, who had
addressed a press confe-
rence on Wednesday an-
nouncing clearances by the
Economic Coordination
Council (ECC) for imports
from India, which have been
suspended since August
2019.

Imran Khan

Significantly, Mr. Khan
holds the Commerce Minis-
try portfolio, which moved
the proposal at the ECC on
Wednesday.

‘More debate needed’

Speaking to the media ear-
lier, Mr. Azhar said the move
was a commercially based
need for Indian sugar and
cotton due to the high prices

and low yield in Pakistan last
year.

The reversal of the ECC’s
decision on Thursday was
announced by Pakistan Fo-
reign Minister Shah Meh-
mood Qureshi, who, in a
taped video statement, said
the matter needed “further
debate™.

“An impression was
emerging that ties with India
are moving towards normal-
isation and trade has been
opened. We had a discussion
on this, and the unanimous
view of the Cabinet was that
until the unilateral decisions
taken by India on August 5,
2019, are not reconsidered,
it would be impossible to
normalise relations with In-
dia,” Mr. Qureshi said.

CONTINUED ON» PAGES



INDIA’S TRADE WITH PAKISTAN (IN$)

Year Exports | Imports Trade Balance
2018-19 2.07 billion 494 87 million / 1.57 billion

2019-20 816.62 million 13.97 million / 80265 million
2020-21° 24099 million 215million 238.84 million

*April to january, Souwrce: Ministry of Commerce and Industry

MA.JOR PRODUCTS TRADED BETWEEN INDIA AND PAKISTAN (IN $)

Jndia’s Top Exports to Pakistan | 2018-19 2019-20 2020-21°
/
@ 35033 mn 6125 mn 0
yicchenﬂcals 457.75 mn 27397 mn 115.92 mn
___Blastic and articles thereot 13119 mn 42 62 mn L43 mn
Tanning or dyeing exiracts, etc. 114.48 mn 3947 mn 092 mn
~——Muclear reactors, boilers, 04 88 mn 4242 mn 128 mn
machinery, etc
India’s Top Imports from Pakistan | 2018-19 2019-20 2020-21*
Mineral fuels and oils and 131. 29 mmn 0.01 mmn MNfA
pl'u:l/u,mut'l:heirdisﬁllaﬁmetc
__—Fdible foypit and nuts, peel or 10327 mn 0.92 mn 0.85 mn
i fruit or melons
;/fah;sulp-hur_ earths and stone, 9284 mn 131 mn 020 mn
. ials.
lime and cement
E'E'S-.slag and ash 1718 mn 0.03 mn MNfA
mhidu and skin 1627 mn N/A N/A

(other than fur skins) and leather

*April to fanuary, Source: Muu':!ryql’l':ﬂmmermmidfmﬂisnjr
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Rawat launches

— —joint logistics hub

Move to boost tri-service inLE}.l__,T["a[iUl"l

SPECIAL CORRESPONDENT
NHEW HELHI

As part of measures to boost
tri-service integration and
resMirce optimisation,
Chief of Defence Staff Gen-
eral Bipin Rawat on Thurs-
day operationalised the
third joint logistics node
f JLED i Ao,

“These JLNs will provide
integrated logistics cover to
the armed forces for their
small arms ammunition, ra-
tions, fuel, general siores,
civil hired transport, awvia-
tion clothing, spares and al-
S0 ENgnNeering support in
a W] =1
operational efforts,” a De-
fence Ministry statement
said.

The initiative would ac-
crue advantages in terms of
saving of manpower, ecomno-
mise utilisation of resourc-
es, besides financial savings.

“Establishment and oper-
arionalisation of JLMNs is a we-
ry important first step in the
direction of logistics integra-
tion of our three Services.
Acceptance of each other’s
limitations and learning

eneral Bipin Rawat
releasing the SoP of the
lgistics hub in BMumbai.

from each other’s strengths
and best practices is essen-
tial to help improve the
functioning and efficacy of
these nodes,” Gen. REawat
said. He also released the
standing operating proce-
dure of the JLM.

The government sanction
letrer for the establishment
of the JLMs in Mumbai, G-
wahati and Port Blair was
signed on October 12, 2020.
The JLMs in Guwahati amnd
Tri-Services, Andaman and
Micobar Command, Port
Blair, were operationalised

in January this year.



IN BRIEF

TAFE's CMD Mallika
Srinivasan to head PESB

CHENNA)
Mallika Srinivasan, CMD,
TAFE Ltd., has been
appointed as the chawperson
of the Public Enterprises
Selection Board (PESE) This
is the first time a person from
the private sector has been
made head of the PESE
which is responsible for the
appoimtment of personnel in
the posts of chairman, CMD
and functional directors in
public sector enterprises.







