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w MQKQ' The word Budget 1st time introduced by British Finance Minister
= A\

\0 = v‘\ o Sir Robert)Val Paul In 1733. The word “Budget” was derived from
F(
/ Middle French {bougetté meanlng a leather bag. The Budget

system was first introduced in India on 7th April, 1860. The first

Indian Budget was presented by James Wilson on Februar}f 18
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BUDGET

The first Union budget of independent India was

November KK S Uty

In_1950-51 budget, the then Finance Minister
\@}‘IN MATHAI announced the creation of the

{ ¢ Planning Commission.
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Financial Statement.**

——Morarji Desai was the only Finance Minister

to have presented budgets on two of his
birthday - in 1964 and 1968.
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W GENERAL BUDGET

It was presented by the Ministry of Finance, Which consist of
- ovr

* Department of E Jgendltu,re/' WFW E fowaton ‘g =

(DEE
* Department of Revenly/ Tou, s o = W,g’ﬁ"‘”&

* Department of FlnglmaLM /‘/

* Department of investment and Public Asset Mgn?gement
“— 1 A

. Department of Economic affairs

K

It is prepared by the Department of Economic Affairs.
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TYPE OF BUDGET
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BUDGET IS CONCERNE WITH THREE PERIODS

The revised
estimates of
revenue and
expenditure of the
current year.

Estimates of
revenue and

The actual
revenue and
expenditure of the
previous year

expenditure for the
next financial year.
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COMPONENT OF TAX REVENUE

INCOME TAX

CORPORATE TAX

DIRECT TAX

WEALTH TAX

INHERITANCE TAX

GIFT TAX

SERVICE TAX x

ENTERTAINMENT TAX x

INDIRECT TAX

VALUE ADDED TAX x

EXCISE DUTY x

GOODS & SERVICES TAX \/




Article 266.1- Consolidated Fund of India is entitled to all
receipts and all expenditure of revenue and capital account of

the Government.

Article 267- Contingency Fund of India is kept at the disposal of
the president of India to enable the Government to meet
unforeseen expenditure pending its authorisation by the

parliament.

Article 266.2- Public Account Fund of India consists of all the

public money received by Government other than those which

are for credit to the consolidated fund of India.
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