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MONETARY 

POLICY

(मौद्रिक नीति)

Cash Reserve Ratio(CRR)                                  नकद आरक्षिि अनुपाि
Statutory Liquidity Ratio(SLR)                     वैधातनक िरलिा अनुपाि
Refinance  Facility                                             पुनर्वित्त सुर्वधा

Repo Rate                                                          रेपो दर 
Reverse Repo Rate                                    ररवसि रेपो रेट
Marginal Standing Facility-MSF                     सीमाांि स्थायी सुर्वधा
Bank Rate                                                    बैंक दर
Open Market Operations (OMO) खुले बाजार का सञ्चालन
Market Stabilization Scheme   माकेट स्टैबलाइजेशन स्कीम
Long Term Repo Operation-LTRO          दीर्ािवधध रेपो पररचालन
Liquidity Adjustment Facility                    चलतनधध समायोजन सुर्वधा



मौद्रिक नीति प्रक्रिया है जजसके द्वारा एक 
देश की मौद्रिक प्राधधकारी मुिा की आपूति ि

को तनयांत्रिि करिा है, अक्सर एक
मुिास्फीति की दर या ब्याज दर को 
लक्षिि मुिा, आधथिक र्वकास और कम 
बेरोजगारी में कीमिों में जस्थरिा और 

सामान्य र्वश्वास सुतनजश्चि करने के ललए 
है।

MONETARY POLICY



Monetary Policy is the process by 

which the monetary authority of a 

country controls the supply of 

money, often targeting an inflation 

rate or interest rate to ensure price 

stability and general trust in the 

currency, economic growth and 

lower unemployment.

MONETARY POLICY





MPC (Monetary Policy Committee)

RBI GOI

Governor of  

RBI

Deputy 

Governor ED at RBI

RBI governor will have a casting vote 

in case of a tie.

Dr. Michael D. 
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Shri Shaktikanta 

Das



MONETARY POLICY

DIRECT INSTRUMENT INDIRECT INSTRUMENT

CRR

SLR

REFINANCE 
FACILITY

REPO RATE

REVERSE REPO RATE

MSF

BANK RATE 

OPEN MARKET OPERATION

MARKET STABILISATION SCHEME



(CRR)-CASH RESERVE RATIO

नकद आरक्षिि अनुपाि
It is applicable on all scheduled 

commercial banks.
The share of net 

demand and 

time liability 

(NDTL) that a 

bank must 

maintain with 

RBI in cash. 

It has no minimum and maximum 

limits. 

No interest is paid on it by RBI.

It is mentioned in RBI Act 1934
section 42 (1)



(SLR)-STATUTORY LIQUIDITY RATIO

It is applicable on all banks and
Financial Institutions.

It has no minimum and 40%
maximum limits.

Liquid assets includes gold,
bonds, foreign currency etc.

It is mentioned in BR Act 1949
section 24.

The share of net 

demand and time 

liability (NDTL) 

that a bank must 

maintain with 

itself in cash and 

liquid assets. 



Sector-specific refinance 
facilities (e.g., against lending to 

export sector) provided to 
banks.

REFINANCE FACILITIES 





Repo rate, also called repurchase rate, is the rate of interest that banks
pay when they borrow money from the Reserve Bank of India to meet
their short-term fund requirements.

Reverse repo rate is the rate of interest that banks get when they keep
their surplus money with the RBI. Repo rate is always higher than the
reverse repo rate.

REPO/REVERSE REPO RATE



Marginal Standing Facility is a window for banks to borrow from 
Reserve Bank of India in emergency situation when inter-bank 

liquidity dries up completely.

Introduced with effect from May 9, 2011

Minimum amount of Rs. 1 crore and in multiples of Rs. One 
crore thereafter.

Available on all working days in 
Mumbai, excluding Saturdays 

between 5.30 P.M. and 7.30 P.M.

Amount that can be availed is 
upto two percent of their 

respective Net Demand and Time 
Liabilities (NDTL). 

MARGINAL STANDING FACILITY





BANK RATE

Bank rate is the rate at which Central Bank lends money to 

the Commercial Banks by buying or re-discount their eligible 

rated securities - Bills of Exchange or Commercial Paper.

Bank Rate
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